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Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnanns | eereeneta 2,114,865,010 | ..o | e 2,114,865,010 | .......... 1,993,072,139
2. Stocks:
2.1 PrEfEITEA SIOCKS......vorieeiiieciriiite ettt nness s | sesiesseesssesst s st st nnes | woeeseesines e ni e enen | eniesne st (01
2.2 COMMON SOCKS. .. ..veoeuererioreireiseeeeesesesssess et st st essessanssesssssssssessesssssssssesssnsssssessnsnns | sesnssnnes 4,850,018,851 | ..evveeeeeeereeeeenene | e 4,850,018,851 | .......... 4,575,236,346
3. Mortgage loans on real estate:
BuT FIESEENS. cooe ettt sttt | Sesebine e sttt et et entens | setebieet bRttt enan st st | Sfesbenstessessensses st (01 U
3.2 Other than firSt ENS.........c.cveveiciiece e | steseresessessssess 46816 | .o | e 4616 | oo 5,001
4. Real estate:
4.1 Properties occupied by the company (less §......... 0
ENCUMDBIANCES). .. ..vovevicieeiec ettt sttt s s snns | ebssbessnsesanes 3,161,663 | ..o | v 3,161,663 | ...ccoevvvee. 2,705,082
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES). .. ..vevevieeietete ettt sttt st s s s benns | sbsssessessesssssssessssesssnsasans | sbsesesssssessssnsessessnssnsenses | sesesssssessssessessesessansns 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......uvveveeiieeiieieietesisseeisessssessses | crvssessesessssssesssssssssesses | srsesssssssessssessssesssssseses | sesessessessssessesessssassns {01 O
5. Cash ($.....88,733,333), cash equivalents ($.....70,580,922)
and short-term investments ($.....366,086,659).............ccceererrereermmersinneessesesssseessseessseess | eessseesenns 525,380,914 | ....ooovvrererrrnerierrinnenns | e 525,380,914 | ........... 583,784,108
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvuvveiriireieietieieisiseise s iesse s ssessssssens | eosssessessesssssesessesssssssesses | sssesssssssessesessnsessnssesssses | sesessessessssessessessssansans {0
7. OtherinVested @SSELS. ..o | soensisnsinnes 96,539,457 | ....ovvvieiereinneis | e 96,539,457 | ......covveuee 92,007,855
8. Receivables for SECUMLIES..........c.uviiiiiiii s | sbensesniennes 54,305,863 |.....ccovoreirrrierreinineis | e 54,305,863 | ......ccoouunn. 2,959,659
9. Aggregate write-ins for iINVESTEd @SSELS.........cviueiciiciieeiceetc e sbesens | eestesissssssss s esseasnaneas {01 I (01 I {1 I 0
10. Subtotals, cash and invested assets (LINES 110 9)....c.cvveveiieiieiciiesisieseese s | cveiinins 7,644,276,375 | oo (1 I 7,644,276,375 | .......... 7,249,770,190
11. Title Plants less §.......... 0 charged off (fOr Title INSUMETS ONIY)......cvucueveeieireieiseieiieieiesresieieisnies | eeresnssessssessessessssesessess | sressssssessesssssssesesessssess | sressessesssssssssessssessonns {0
12.  Investment income due and @CCIUBM............oocuuiiriirciincieire i | eniienisenians 30,153,872 | ... | e 30,153,872 | ...covvrinne 28,071,195
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccoccevecves | cvvirirnnnee 339,438,033 | ..o 9,222,427 | ..o 330,215,606 | ............. 365,087,045
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PrEMIUMS)........ccvvvriiriinieiiis | rerrrereisessissesssnsees | seevssessssesssssssssssssssssenss | sossessnssesessessesessssnnses [0
13.3 Accrued retroSPECtive PrEMIUMS. ..o eiesisse s sssessese s ssessssessessessnss | sressssssessesssssssessessessssess | sresssssessssessnssssessessessssess | sremsessesessssnssessssessonns {0
14. Reinsurance:
14.1 Amounts recoverable from rEINSUIES...........c.coocuiiciiiiiiciisssinns | e 79,731,346 | ..o | v 79,731,346 | ............. 104,058,446
14.2 Funds held by or deposited with reinsured COMPANIES...........cc.cccveevereiiiieiiiereeeereeens | ceeverieenens 35,306,797 | oo | e 35,306,797 | ..coovenene. 30,647,847
14.3 Other amounts receivable under reiNSUraNCe CONMTACES............cc.ucuuiiinirciiisiinieiiens | e | s | oo LU
15. Amounts receivable relating to UNINSUIEA PIANS..........ccoviirieiiriiririeineseseessesssisseiensees | cosessssssessesessssesssesssssses | seseessenssesesessssesssssesssnes | sesessessessssessessessssansans 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon..............cccvecevivcces | cevevvivivennes 21,095,146 | ...oovecereeceeeeeeis | e 21,095,146 | .............. 66,450,444
16.2 NEt AEEITEA tAX @SSEL......vvurerrirircriiti ittt | et e bt ntes | erbessiess st s b ennteeniens | sbeebienss sttt (01
17.  Guaranty funds receivable or 0N dePOSL.............cceieveveiireiiiieeeceeee s 2,471,213 2,991,816
18.  Electronic data processing equipment and SOftWare............ccvvererrinnrenrisrinnrsneinsiesseessessessenens 5,512,315 5,914,555
19.  Furniture and equipment, including health care delivery assets (§.......... (0) ISR ISP 17,956,418 | oovoeeee e 17,956,418 | oo [
20. Net adjustment in assets and liabilities due to foreign eXchange rateS...........c.cccvicciieeiiiiies | e [ e esereaens | sereesessssssesesesesessenes 0 [
21. Receivables from parent, subsidiaries and affiliates...........ccccceverierveieieeieeeeee e | eeveneeiens 136,314,643 | ..ocvoveeeevceieecrieens | e 136,314,643 | ............... 28,147,072
22. Health care (§.......... 0) and other aMOUNES FECEIVADIE...........oeuueurreerriririereeeirnetsesesresessssinnssees | coeesneessesssnsisssssesststes | seessssnssssssssssssssssssansesses | stessesssessessanssessessanenns {0
23.  Aggregate write-ins for other than iNVested @SSEtS..........ccccviviirieeieeiereeceee s | eenresieianns 471,243,930 | ............. 384,412,163 | ............... 86,831,767 | ............... 98,141,247
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........ceuieeinieninreensise e sssessessssesssssessssessenses | sevessnens 8,783,500,088
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ocuvvreerrerens | verrermrinerennineisieiseessenns
26. TOTALS (LiNES 24 @Nd 25)........ccommererreriiriccrirerinesesesssesssssnsessssesssesssssessssssssssssesssssesssens | sesseesnns 8,783,500,088
DETAILS OF WRITE-INS
090, 1ottt | SRt ettt | ettt | eres et (U
0002, ..ottt Rt es | SeRb ettt | ettt | eees et [V R
0003, ..ottt | SeRe ettt | ettt | eres et (U
0998. Summary of remaining write-ins for Line 9 from overflow page........coocevrieniieinensncseins | e (0 (0 S (1 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)...........ccourvevivirrireiiirieeteeteeisiensnenes | erereresiseiesisesenensenas 0 | oo (O { R 0
2301, CSV Life INSUTANGCE. .......vrereereererieeieserieseessesseress s esssses s sssssessssessesssssesssesssns | sesssneesssenes 53,855,925 | ...oovveeinnriecnennieens | crieereeninns 53,855,925 | ....coovvenee. 53,571,361
2302. PENSION ASSEL.......coouurvirrrirnirirrrcsesseesi s ses s ssess st asss s st essssessssennes | eeesseeins 346,247,346 | ............. 346,247,346 | .....cvvoerrecrns (U
2303. DiIreCtor COMP PlAN.........cevvirriireiieriieeieesieesisssssesesesessessssessssessssessesssssssssssssssssssssssesssns | sevsssneesssesns 3,886,622 | ..o | e 3,886,622 | ...ovverrnnn. 3,821,660
2398. Summary of remaining write-ins for Line 23 from overflow page..........ccevevvveververeeseeeesisees | e 67,254,037 | ..o 38,164,817 | .covveene. 29,089,220 | ............... 40,748,226
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)........cvurerreeerrerriesssesisnrssesessreeseneses | oneeeeseens 471,243,930 | .ooocvennnes 384,412,163 | ..o 86,831,767 | ..ooccvevernen. 98,141,247




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decerfber 31
Statement Date Prior Year
1. Losses (current accident Year $.....132,910,356)...........c.evuerererrereircieseessesssessessessssssessessssssesssssessssssssssssssssssssssssssssssnes | sessssssessssnssnssns 1,727,969,381 | .oovvvvvercerennn 1,790,391,323
2. Reinsurance payable on paid losses and 10SS adjUStMENt EXPENSES..........vuvurrrierireirirnririreireeseieeeissisereeeeseesesssssssssssessessans | eressesnessssesssssesssennes 28,910,231 | oo 55,857,348
3. LOSS QJUSIMENT EXPENSES......cvcveiieiiecieiesiesete ettt s et s e s bbb st s e bbbttt st s e st en st ae s nsesennsatans | ebesestesesssnennnresens 132,634,922 | oo, 135,189,899
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES..........uwururirrrerirrinrireiesssessesssrssssssssssessessssssesses | sressesssessessesssssssssmsssssssssssessasssnsss | ssessamssessassanssnssessenssnssessssssssesnnes
5. Other expenses (excluding taxes, ICENSES ANA fEES).........cururerurririiriirreirieeise ettt sttt snssestessens | sssessanssessessnnsssssnses 123,421,218 | oo 158,593,728
6.  Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES)..........cvuruururrrerrueenreeneeneiieeeeesseineeseess e seseesessseees | sesesssesseeesnsesenssnnes 15,319,085 | .o 21,149,380
7.1 Current federal and foreign income taxes (including $.....16,415,000 on realized capital gains (I0SSES))..........cccrerrererrrereres | coererrereesseesreiers 82,893,161 | oo 47,682,897
7.2 NEt dfErred taX HADIILY..........cv.receeeeeereeeieeesseees ettt ettt nenns | eessnessssssnmnessnees 249,403,000 | ..ooveoorrererrerneenn 195,475,000
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt ettt s st s e es s st ene s essnssannan | eesseesisestsssses s es s s st eessenssesstans | eenseeesaessens et n e sreas
9. Unearned premiums (after deducting unearmned premiums for ceded reinsurance of $.....265,140,802 and including
warranty reserves of $........ 0]ttt et bbbttt n et naenes | saebentietesetensnans 1,200,448,524 | ......cooeeeeen. 1,108,219,162
10, AGVANCE PIEIMIUM......euceeeireeteereeecee et eesees et s sse s ee e bs et e e et E 42842 E 282 E 4R 88884828 E 8k bbb e b a2 e b eesesEenbenssante | 4ebeesaesseesessaebses e s seesae b e bt ee b st e bsens | 4ebnbeess st enbsessessee b st sb bt entas
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......ceooe bbbk | H1s bbb bbbt | Hhne e
T1.2 POICYRNOIABTS........ceeet et s bbb b st bbb s b2 bbb s s a bttt b s baes | Hiebssnses st en s s s e e sttt et s e baens | Sinbsaiste bt et s e bbb st s e bann
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........civiieiiriiiieiiiiereie ettt ssssssssens | sresesssssessssessessesens 139,006,996 | ....coovvvererireinnns 141,706,174
13. Funds held by company under reiNSUrANCE trEALES...........cccvveveireiiieiieictetieee ettt bes s | ssesssssssessssessnsessesee 44.172,643 | oo 34,002,910
14.  Amounts withheld or retained by company for aCCOUNt Of OtEIS...........cvuiiiviiiiecee e ssssnes | sresesses s s s esse s 3,817,726 | oo, 8,281,294
15, Remittances and items NOt AlIOCALEM. ... | bt 487,160 | ..o 1,357,901
16, PrOVISION fOF TEINSUIANGCE. ..........ruuuiiiriircieiirie sttt bbbttt | enbsenss et 18,670,239 | .ovvriiinis 18,670,239
17.  Net adjustments in assets and liabilities due to foreign EXChange ratES.........cccuieiceieiriee e ssesenes | sreessiesese e 40,831,141 | oo 38,475,046
18, Drafts OUESEANMING. ... .cvucvieeiieiiieicie st skt ee s ssen s sn | 41ebssntes et en s s s b ss et e et st et s e brens | Hrebensiere st ettt naes
19.  Payable to parent, SUDSIIANES AN AfIATES..........cciieiiiiiiccs e s bbb s | S1ebes it bbb sttt s baens | Srebeniea sttt b s nans
20, PAYADIE fOr SECUNMEIES. ....uurvvrieieiseicireisiieisiee ettt sttt ss bbbt s et st s et entnsensnnns | svsessssssessessesnntesnnas 35,783,718 | oo 9,904,845
21.  Liability for amounts held UNder UNINSUIEA PIANS...........cuueuivriirireiriieieieiesieisie et sse sttt ettt ssnssssessests | sbsesessssessessnsassessnssssessessessssassesses | atsesesssssesssnesessessnssnsessessessssassenses
22. Capital notes §.......... 0 and interest thereon §.......... Dttt b et b et | Shtsbeiest st ees st s es s as e es s e | eheiebeses b e et s st at et eeren
23, Aggregate Write-iNS fOr [ADIIHES. ..........cevireirieiree ettt ns st tntens | snsessnssssessessesntessnsnns 9,246,790 | oo 10,103,534
24.  Total liabilities excluding protected cell liabilities (LiNeS 1 through 23)...........evirimieiininieiinesessesee e sessesessessssessens | srsssesssssessensesnees 3,853,015,935 | .o 3,775,060,680
25, ProteCted CEIl HADIMLIES..........cooouiviiieiiiiiri bbb | Hosb bbb bbb | Hhs b
26.  Total liabilities (LINES 24 @NA 25)..........c.uevverrrireiieeiiceisesiiessiesss sttt nesne | temsness e 3,853,015,935 | ...ovccrvrirerricens 3,775,060,680
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........cviviiieiiiieieeiec ettt ss st ssnsens | sesstestessessssnsessessnssnsesessesansesa (0 TR 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than special SUIPIUS fUNDS..........c.ccciieiviiiieiiceectce et snes | sbssssasssssese e s sesesens 1,250,000 | .o 1,250,000
31, SUIMPIUS MOLES......ocveeeierieciietesies ettt sttt sttt es s e s s bttt b ee s e e b s s ee b s st b s bbbt s b aes st nt e s et e bnsenss | etsssessesssssssansessetestensebensssssssesesas | oessstestessesstnses st es s s s e ssns et st et s
32, Gross paid in @Nd CONEHDULEA SUMPIUS..........vererurieeresinssesseseseeseseseseessesessseesesssss s st ss st st essesssessessesssessesssssessessanssnssesss | sressesssnsssssesssssssssmssasssssnssassassnsss | ssesssssnssssonssessessonssnssessnnssnssnssnes
33, UN@SSIGNEA fUNAS (SUMPIUS)........cververeieeeeriiieeiis ettt st ettt s st esb s s ss et st b st bt ses s s sass e st entesebentanens | sevsssessessesnsanseses 4517,643,145 | .ooovven 4,202,969,177
34. Less treasury stock, at cost:
341 . 0.000 shares common (value included in Line 28 §.......... )ttt nen | Hreeseet et et s et een st entenene | £8eesens s s sttt
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0) vttt sttt nne | etsentiee et st et s et st s sttt | entenstenten s st er ettt
35.  Surplus as regards policyholders (LINES 27 0 33, 1€SS 34).......vu i ssssssessessssssssssssssessnn | ssesssssssssssssssseans 4,518,893,145 | .o, 4,204,219,177
30, TOTALS...coeoeeeeeeueeeseessse s eeesse e ess s8££ 8881881585888 8 et | eeesenssensr st 8,371,909,080 | ...ovovvrrrrrernens 7,979,279,857
DETAILS OF WRITE-INS
2301, Miscellaneous ACCOUNES PAYADIE...........ccoiiiiiieiicieieseiee sttt en st ensesenenas | sbssssssssssesessesesasansnsans 9,246,790 | .ovoveeeeeeeeeeie 10,103,534
2802, oot E 8RR 8 E£EEEE R R St | ettt | eebE et
2803, e8RSt | ettt | eebE e
2398. Summary of remaining write-ins for Ling 23 from OVEMIOW PAGE.........c.ruurrierieiriereieireeiseiseissstseeses st ssssessessessssssessessesensns | seuesnssssssssssssssssssessessesssessessa 0 | e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 @DOVE)......vcrrirurersrrriresresarssessesssssssssesessssssssssssssssssssssesssssssssessessassssssesssnssnes | sesessssssssssssssssssssssssens 9,246,790 | oo 10,103,534
27070, ettt R £ E R | eee ARttt | HeeaE et
2702, oot R SR8 R et | e Rttt | eehE e
2703, et R8RSR | eeE Rttt | deebE ettt
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAJE........c.cuuieiiiiiiiieieetee ettt ess s snssesns | oebesssssesssssss st ssssesses s ssss s saess 0 | e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).......ccuireiuiieiiieiieietietetetieiisisesssissessssssssstessssssssssesssssessssessessssesssnsesss | ossessossessesssssssessssessessessnssssessess 0 | o 0
30071, GUANANEY FUNGS.......covieviicieictecice et ettt st et b s b bs st s e ssssnsenns | saebasssessssesessssensessesas 1,250,000 | oo 1,250,000
B002. oottt R8s EE1ER AR R8s | 48R RE R | £1e bRttt
3003, oot R RS £s | £4 1R | e Rt
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGE..........ccciiiiiiiieiceeeee et essnsnaes | sesesssssessssessessssesss et snae s 0 | e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE)........cuuuuriruueieumireiriessenesseresensssessssess s ssesssesssssssssesnsssessses | eessssesssssssssesssssssseesees 1,250,000 | ..o 1,250,000




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 567,149,674 | ............ 562,838,874 | ........... 2,250,205,010
(written $ 152,805,253 | .............. 171,647,176 | ............. 669,429,978
. (written § 174,395,213 | .. ....182,818,869 |.........c.... 682,747,072
(written $ 545,559,714 | ............ 551,667,181 2,236,887,916
DEDUCTIONS:
2. Losses incurred (current accident year $.....148,449,163):
20 o OO PSPPSR ST 173,438,477 | ... 253,594,777 | ........... 1,613,414,887
2.2 Assumed ....53,077,835 | .. ....109,198,524 187,829,028
2.3 CUBM. ..ottt RE SRR R ettt ns | fetenrnenens 41,306,511 | oo 73,855,216 | ..cocovenne. 682,871,130
24 NBL...e Rttt | Heneaenenias 185,209,801 | ....covvenee. 288,938,085 |........... 1,118,372,785
3. Loss expenses incurred................... ...15,325,289 | .....cccevvnen 9,059,984 |.....cccco.... 75,113,579
4. Other underwriting expenses incurred............. .134,671,236 | .. ....119,098,662 | ..... 534,078,673
5. Aggregate write-ins for Underwriting dedUCHIONS..............ccvucieicieiiicics ettt | erssssnsssses s sssen s saes (O] (1] 0
6. Total underwriting deductions (LINES 2 throUGN 5)........cc.cueuiiiireiiiiiiriiecrceetee ettt es s sssntens | onverinnseenes 335,206,326 | .............. 417,096,731 |........... 1,727,565,037
7. NetinCOme Of PrOtECIEA CEIIS.........c.vviveiciceieie ittt sttt s s sse s | absssesssssessssssssssessnssntesses | ebsebesssssessessesssesnssessnses | sebessnssesssessassessssensessesan
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....cuvvrireiiririrreineeieissieseeississsseseessssessesssssssessessssessenss | sensesssssnees 210,353,388 | ............. 134,570,450 | .............. 509,322,879
INVESTMENT INCOME
9. Netinvestment INCOME BAMEM............cc.cviiieiieicee et bbbt be s st s b ssesesens | nesnsesnsssesas 42,766,669 | ................ 34,828,983 | .............. 131,757,725
10. Net realized capital gains (losses) less capital gains tax of $.....16,415,000..........c..ccooerrermreerreriieciieeiiesree s | cerisssaenians 30,484,671 | ..o 30,326,017 | ... 71,593,914
11. Netinvestment gain (10S) (LINES 9 + 10)......c.iiuiieiiieiiieisirieee ettt bbb bbb ses s snaens | sbesesssaesanans 73,251,340 | ... 65,155,000 |.............. 203,351,639
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §......... 0 amount charged off $.....118,720) . (18,830) | oo 49,305

13. Finance and service charges not included in premiums

14. Aggregate write-ing for MiSCEIlANEOUS INCOME...........cuurirurriireeierreieceeeireere sttt enssessenans
15. Total other income (LINES 12 thrOUGN 14)........c.oviiviiiericirieee ettt nans

16. Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign inCome taxes (LINES 8 + 11+ 15).....iviiiieicecie st en
17. Dividends t0 POICYNOIAETS. ......cc.cverireicieieeei ettt sttt e st

18. Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......cviiiirrrieinrieiresieeseises ettt st sse s sssssensens

19. Federal and foreign income taxes incurred......

20. Netincome (Line 18 minus Line 19) (10 LINE 22)........c.ovuiurrureerierineiniesieene ettt ase st ssesens

CAPITAL AND SURPLUS ACCOUNT

21. Surplus as regards policyholders, DeCEmDET 31 PrOT YEAT........covvuiveiiieiriieinieieie et sssesses
22. Netincome (from LINE 20).........ccvueueiiueiieieiiteiteee sttt sttt sttt

23. Net transfers (to) from Protected Cell accounts.............cccceevvereerviveivecrenns
24. Change in net unrealized capital gains or losses less capital gains tax of §.....
25. Change in net unrealized foreign exchange capital gain (loss)

26. Change in Net deferred INCOME tAX........c.ruurerereecereerresseee et sttt
27. Change in NONAAMItIEA @SSEIS..........vurreiiririeieieie ettt st

28. Change in provision for reinsurance.
29. Change in surplus notes...............
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfErmed t0 SUIPIUS.......c.eveerereirrisreeresesssessssss st sssssse s sessses s sttt essse s s esan

33. Surplus adjustments:
331 Paid N
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital

34. Net remittances from or (to) Home Office

35. Dividends to stockholders.

36. Change iN TEASUNY STOCK..........iveiuiieiiesitciiciie sttt sttt bbbt
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS..........ururererririiereeieiser sttt sss s ssssesssnseneans
38. Change in surplus as regards policyholders (Lines 22 through 37).........ccceiueinieinineniesieeesesee s
39. Surplus as regards policyholders, as of statement date (Lines 21 plUS 38)...........cccevviverieiereieeeeieisiree s

.................... (291,297) ] .coooovvvneeee.... 191,693 | eeooo..........923,102
.................... (410,017) | covvvvriinnnnn 172,863 | oovovecennn... 972,407
.............. 283,194,711 | ..............199,898,313 | ..............713,646,925
.............. 283,194,711 199,898,313 713,646,925

279,974,176 | . 59,094,814 187,854,041
.............. 203,220,535 140,803,499 525,792,884
........... 4,204,219,177 |...........3,532,790,725 | ...........3,532,790,725
.............. 203,220,535 | ..............140,803,499 |.............525,792,884

116,103,447 |...
..... (2,356,095) | .

.................. 3,166,000
................. (4,553,817)

.(41,319,846)

....1,865,972 |.

.................... (906,102) | ................(5,619,076) | .................(6,840,365)
.............. 314,673,968 |..............77,484,594 | .............671,428,452
........... 4,518,893,145 | ..........3,610,275,319 | ...........4,204,219,177

0501.
0502.
0503.
0598.

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

Summary of remaining write-ins for Line 5 from oVerflow Page..........ccvveueininiennne s

1401.
1402.

Miscellaneous (Expense) inCOMe.............cccvvrevernesn.
Miscellaneous Balances (Charged off) / Recovered...

1403. (Loss) gains on foreign exchange

1498. Summary of remaining write-ins for Line 14 from overflow Page...........cc.ccviueeveieueiieeeicieesie e

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) ...191,693 |.

3701. Foreign Exchange & Other AQJUSIMENTS. ..........oruriririeieineercie ettt sttt 5,619,076)

3702. Interest on prior year federal and fOreign iNCOME tAXES..........vuvirreriinririnrrieee et

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIOW PAGE..........vruririririeiiseisess s sssse s ssessseseses | sesssssnsssssssssessessasssessad (01 (0 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 BDOVE). ... .uuiuurusiieisiiieissiieseisssisssssessssssssns s sessnss st sssss st sssssnsssens | sessssssssssssans (906,102) [ ..oovvverenn (5,619,076) | ..vvoovvvnnes (6,840,365)




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY
CASH FLOW

Currer11t Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted NEE OF FEINSUIANCE. ..........cvurrireriiireireesii ettt | enbienstessenneseees 664,613,455 | .....ccoovvvvinnce 2,196,547,917
2. NEtINVESIMENTINCOME. ......cviciceceece ettt ettt st ae bttt es s et et ses st ensesetessntesssensssessnsnsensnsesesentes | etesessesessssssneneas 42,234,100 | ..oocvvrcrerene 133,492,820
3. Miscellaneous income (410,016) | cvoveveerereeeriiinas 972,406
4. TOtal (LINES T EATOUGN 3)...euiuiiiieiesiieisseiieieise et bbbttt en bt | eenebinb et enieene 706,437,539 | .oovvveirine 2,331,013,143
5. Benefit and 10SS related PAYMENLS...........cccveviiieieeeeete sttt bbbt s sttt s ettt ssaesansnntns | eevesensaesenaesaene 254,910,709 | ..o 855,243,272
6.  Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNES............cueiiueiiiieiiieeiiie et sssssesssis | cressesiessssssssse s sessessessssssssses | sssessssissessessessssesssssessssessessesas
7. Commissions, expenses paid and aggregate Write-ins for ABAUCHONS.........c.ovuriieirerirririsieries e ssssssssssns | vessessssssssssennes 193,033,705 | o 583,685,812
8. Dividends Paid t0 POCYNOIAETS..........c.ovueiriieeieieteics ettt sttt bbb bbbt st s et bensens | sbssessessssessssses st estessebsssnsanses | sesesnsntessessebsssesses s st ntensenan
9. Federal and foreign income taxes paid (recovered) $ 15,823,614 | oo 270,080,510
10.  Total (Lines 5 through 9)..........cccmevrivrrinieneinens ...463,768,028 ..1,709,009,594
11. Net cash from operations (Line 4 minus Line 10) 242,669,511 | .ooecvererre, 622,003,549
CASH FROM INVESTMENTS

12. Proceeds from investments sold, matured or repaid:

121

12.2

12.3

124 Real estate....

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and ShOr-terM INVESIMENLS. ...t siseies | ettt st st esssessenss | ceseesesssssssssnssesssebenss e esesessnes

12.7  MISCEIIANEOUS PTOCEEAS........c.eveviieivcteitcteiiee ettt st b ettt s st et s bbbt s bbb s s s srebe b b st b s s e sssseaebessebennns | arebebesseresssinsssnnn 25,878,873 | ...ccvvveerrern 10,253,945

12.8 Total investment proceeds (LINES 12.1 10 12.7)....cuuvuiuriiiriinieeiieeseeeeeee ettt st ssss st essenssessens | sressessnsssnssnssnnes 661,579,427 | .ooovvvrrrnes 1,724,825,048
13.  Cost of investments acquired (long-term only):

13.1 Bonds 552,980,150 | ..ccovvvrrrirnes 1,281,684,739

13.2 261,509,131 | oo 979,031,156

13,3 MOTEAGE I0ANS........cveieiieii ettt bs bbbttt b s e sttt bae s st ns | Hebessenae bt s s s b st et ens et s e | ebsebebns st et et s s bt aes

1314 REAIESIALE. ... covvceicece e bbb h e a ettt s b s a e et s st s s s s nnetene | seberensebesssiesesanantenes 489,062 | ..o

13.5  OthEr INVESIEA @SSELS........cvuieieiiie ittt s bbb sttt | febeitastasssessessessd 4644477 | oo 30,997,243

13.6  MiSCEIIANEOUS APPIICALIONS. .......cucveviveiicecieicteie ettt et ettt s s s s s n s b st nssesssnnesns | aresesessesessssnsssnns 51,346,204 | ...coovveveern 26,497,245

13.7 Total investments acquired (LINES 13.110 13.6).....c.cviiiiuiiiiiieieieieie ettt st saens | sbessessesssesssans 870,969,025 | .....cccoevrunes 2,318,210,383

14.  Net increase (decrease) in contract loans and premium notes

15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOLES........cveieieciiiiieici ettt bbbt n st s et entnne | nebessenses st estes s s s s st ansebanssntense | Hetsesinssnsessenses st es s e s st ensenses
16.2 Capital and paid in SUMPIUS, €SS fTEASUNY STOCK. .........vuevuireirrieeirrieieeieisee ettt es st ss st ss s ss s es s s nes | sessssnessstasssnssestensssstessenssessessn | sesessmsssssnsssnssassssnssnsssssessanes
16.3 BOIMTOWE fUNAS........ocviiiiii bbb | Hb bbb bbb bbbt | £oebbene bbbt
16.4 Net deposits on deposit-type contracts and other INSUrANCE HADIHES. ............ovurrrrierriririeire s sissessieees | cereeeee st tsssssstessssssessenssessess | seseessssssssessessssssnsssssesssessanes
16.5 Dividends to stockholders
16.6 Other cash provided (applied)...

...(91,683,107) | . 661,500

17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..... (91,683,107) 661,500
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17)......c.cccveeeiirrersisienriieenns | cvveieieieisnienns (58,403,194) | ...covvrrrrerernas 29,279,714
19. Cash, cash equivalents and short-term investments:
191 BEOINMING OF YEAI........cvieieciieieicttet ettt s bbbt s s et bs bbb s b st s s st et ensnsessnns | sbensessessnsessnnans 583,784,108 | .....coovvererrnnn 554,504,394
19.2  End of period (LINE 18 PIUS LINE 19.1)......uevierierieesnerissnseeessssesessseessssse s ssssssssse s sessss s sessssssssssssssssssssessssssssssssnssnes | osessssssssssssseees 525,380,914 | ..oovvvrerirricinnne 583,784,108

Note: Supplemental disclosures of cash flow information for non-cash transactions:
XX T [oeesssseeeesssssssesssseeseessses |




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

A. Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs)

Description March 31, 2006 December 31,
2005
Gross deferred tax assets $ 270,103,000 $ 266,135,000
Gross deferred tax liabilities 519,506,000 461,610,000

Net deferred tax assets (249,403,000)
Non-admitted deferred tax assets

Admitted deferred tax assets/(liabilities)

Increase (decrease) in non-admitted deferred tax assets

$ (249,403,000;
$ -

(195,475,000)

$ (195,475,0003
$ -

C. Current Tax and Change in Deferred Tax

Current income taxes incurred consist of the following major components:

Description 2006 2005
Federal $ 69,838,000 $ 163,897,000
Foreign 10,136,000 23,957,000
Realized Capital Gains Tax 16,415,000 38,550,000
Federal and Foreign income taxes incurred $ 96,389,000 $ 226,404,000




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes (con't)

The tax effect of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax liabilities are as follows:

March 31, 2006 December 31,
2005 Change
Deferred Tax Assets
Unpaid losses and LAE $ 30,274,000 $31,294,000 $ (1,020,000)
Unearned Premiums 82,862,000 76,405,000 6,457,000
Non-admitted assets 22,879,000 21,827,000 1,052,000
Benefit plan expense 38,799,000 37,924,000 875,000
Unrealized foreign exchange loss 17,519,000 17,829,000 (310,000)
Unrealized investment losses 61,222,000 60,983,000 239,000
Other 16,548,000 19,873,000 2
Total deferred tax assets 270,103,000 266,135,000 3,968,000
Non-admitted deferred tax assets -
Admitted deferred tax assets 270,103,000 266,135,000 3,968,000
Deferred Tax Liabilities
Unrealized appreciation 489,802,000 432,708,000 57,094,000
Other 29,704,000 28,902,000 802,000
Total deferred tax liabilities 519,506,000 461,610,000 57,896,000
Net admitted deferred tax $ (249,403,000) | $ (195,475,000) $ (53,928,000)
assets/(liabilities)

D. Reconciliation of Federal Income Tax Rate to Effective Rate

The significant book-to-tax adjustments were as follows:

Description Amount Effective tax rate
Provision at statutory rate $ 104,864,000 35.0%
Effect of foreign operations (2,182,000) (0.7)%
Tax-exempt interest (6,365,000) (2.1)%
Dividends received deduction (2,693,000) (0.9)%
Net change in non-admitted assets (1,052,000) (0.4)%
Foreign exchange loss 310,000 0.1%
Other 341,000 0.1%
Totals $ 93,223,000 31.1%
Federal and foreign income taxes incurred $79,974,000 26.7%
Realized Capitals Gains Tax 16,415,000 5.5%
Change in net deferred income taxes (3,166,000) 1.1)%
Total statutory income taxes $93,223,000 31.1%

F. Consolidated Federal Income Tax Return

(1) The Company’s Federal Income Tax return is consolidated with the following entities:

Factory Mutual Insurance Company

Affiliated FM Insurance Company
Appalachian Insurance Company

Risk Engineering Insurance Company Limited
FMIC Holdings, Inc.

Factory Mutual Engineering Corporation

FMIC Real Estate Holdings, Inc.

FM Real Estate Building Trust

Corporate Insurance Services, Inc.

Allendale Services Insurance Agency Inc (NJ)
TSB Loss Control Consultants, Inc.

Watch Hill Insurance Company

(2) The method of allocation between the companies is subject to written agreement. Allocation is based upon separate company tax return
calculations.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

6.1



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

6.2



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

6.3



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY
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8.1
8.2

8.3
8.4

9.1
9.2

10.1
10.2

1.1

1.2

12.
13.
14.1

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Yes[ ]

Yes[ ] No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]
Ifyes,date of change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ] No[X] NAT ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2004.........coevene.
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2000.......cccveerrrene
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/21/2003......ocveverernes
By what department or departments?
Rhode Island Department of Insurance
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No [X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC OTS FDIC SEC
FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

INVESTMENT

Has there been any change in the reporting entity's own preferred or common stock?

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

...................................... 0
Yes[ | No[X]
Yes[ | No[X]

S 6,680,000

...................................... 0

Yes[X] No[ ]




saementoriaentzeoie. FACTORY MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Statement Value
14.21 Bonds

14.22 Preferred Stock
14,23 COMMON SEOCK........ucveeieiririreiieec ettt ss ettt bbbt bbb st s sensans
14.24  ShOrt-TEIM INVESIMENLS........cevviieeieieieie ettt bbbt ss st
14.25 Mortgages, Loans or Real Estate.... .
T4.26  AllONET ..ottt ettt s

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).................
14.28 Total Investment in Parent included in Lines 14.21 10 14.26 abOVe  ....coevvvvrvvicrviceecsseee

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 1 Chase Manhatten Plaza New York, NY
Royal Trust/RBC 200 Bay Street Toronto, Ontario
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
JP Morgan Worldwide Securities Services Provident Investment Counsel Pasadena, CA
JP Morgan Worldwide Securities Services Sanford Bernstein & Co. LLP White Plains, NY
JP Morgan Worldwide Securities Services Standish Mellon Boston, MA
JP Morgan Worldwide Securities Services CSFB New York, NY
JP Morgan Worldwide Securities Services Morgan Stanley Philadelphia, PA
Royal Trust/RBC Jones Heward Investment Counsel Toronto, ON
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

3.1
3.2

41

42

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

Yes[ ] No[X] NAT[ 1]

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1"
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... {01 OOTOORUORURTLS [POURTIRUUORTULS FURTOVRTRTOOUROROURS [FUOTRRRRRONN

Total.orerssrerersnrersrerinns | ceenens XXX [ oo )0, T [ [V P (] I (O (O] I [ I [ [ I




Statement for March 31, 2006 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT.........ccviriueieiiiieieieie ettt st ntens | sesssessessssesessessssessessees 2,705,082 | ..o 2,792,244
2. Increase (decrease) by adjustment (2 | (87,162)
3. Costof acquired.........cccouevirerrieieireeeeeseeenns 489,062 |...
4. Cost of additions to and PErMaNENt IMPIOVEMENTS...........ceruriririririeiseseetese s ssssssse st ss s ess s ss s s s ssensssssnstes | sssesssnssessesssessessessssssessnsssnssnssnssnens
5. Total Profit (I0SS) ON SAIES......cuiuevieirieirierieiiiei ittt bbb
6. Increase (decrease) by foreign exchange adjustment...
7. AMOUNE TECEIVEA ON SAIES........ercveieririsieis ettt
8. Book/adjusted carrying value at end of current period
9. Total valuation allowance
10, SUBLOtAl (LINES 8 PIUS 9)...vueveveieiceeice ettt st bbbt bbbttt
11, Total NONAAMILEA BMOUNES. .......coieerecisieetices ettt b b8 | 188 EEE R bbbt | 4hb et b n bbb
12. Statement value, current period (Page 2, real estate lines, net admitted assets COIUMN)........cccviiiciieiciiiieieecieieessies | vt 3,161,663 | .o 2,705,082
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 Of Prior YEar.........cccvvveves | covevvveerieieieieesiseeeeeas 5,001 | oo 7,308
2. Amount loaned during period:
2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions
3. Accrual of discount and mortgage interest points and commitment fees
4. Increase (decrease) by adjustment...
5. Total profit (loss) on sale
6. Amounts paid on account or in full AUAING the PEFIOG..........ccvuiieirieriee ettt sensses | ssessesssessessensssnssnsssn st snnsenens 385 | o 2,307
7. AMOIEIZALON OF PrEIMIUM......ouiviiiiiteiiteiteie ettt sttt bbb s sttt s s s s et es s | 4eteses e b s sebse s s s s s en s s sten s s sntentesae | Hessebnsansessensessn b e s s b s s et s et s s s
8. Increase (decrease) by foreign eXChange AdJUSIMENL. ...ttt eeee e | ee et seeses et et ees et ees et sns s ens st ees | Sefenssessenseesee e st
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of current period............ccceovevvees | veveiereiesisieeeseseess 4,616 | oo 5,001
10. Total valuation allowance..
11, SUbLOtAl (LINES 9 PIUS 10)....vuieeiiiecireiiieieese sttt ettt sttt s st bbbttt
12, Total NONAAMItEA @MOUNS...........evieieeeiicie ettt
13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column).........
SCHEDULE BA - VERIFICATION
Other Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 Of PHOF YEaT..........ccoewreririnereinernirnins | ceereereireieeeseeseeeeeees 92,007,855 | ..o 81,790,353
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS............cucveiriiiieiciciee ettt ssestenas | sevsesssssssssessessssessnaenas 1,491,878 | oo 10,188,633
2.2 Additional investment made after acquisitions 3,152,599 | .o 20,808,610
3. Accrual of discount
4. Increase (decrease) by adjustment... ..1,228,339 .(7,917,758)
5. Total Profit (I0SS) ON SAIE........cuuiuurieieeeeireieeeieiseese et es ettt f e s bbb nstns | eesessensebsense b b st (111,941) 17,825,945
6. Amounts paid on account or in full dUTING the PEIHOM..........ciueiiiieriiieiee ettt sa e esnas | eerebessesesessssessseseansreaas 1,229,273 | oo 30,687,928
7. AMOIHIZALON OF PIEMIUM.........iviitieiiiictet ettt s bbb bt st s st ee bbb s s s s st es s | 4b4essns st essebae s st e s sess e s et st s se s st enbenas | 4ebssbsbassessesses st e bbb st s bbb ssnsns
8. Increase (decrease) by foreign €XChanNGE AGJUSIMENL.........c.cvcuiiiuiieiiee ettt a e bt sbe s s | sbseseasssesesebsesebessssessesebsssesesessesesss | absssssssssssssssssesesesetesssseasssnnetesentenan
9. Book adjusted/carrying value of long-term invested assets at end of CUrrent PEriod...............cceueveviercreieieiisisieseesieiies | e 96,539,457 | wovvvveerereeeeeean 92,007,855
10. Total valuation allowance
11.  Subtotal (Lines 9 plus 10)

12, Total NONAAMILEA @MOUNES........veeeiieeieieisciie ettt ss et esesr et eseesessnns | 428eEseteEaeseasaes e seseesee et sntsnsessntsntenns | edsessnssnsasssnseesesensesseesntnnsen st snsnsns
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3)......ccocivereieiierisiiciins | evveiisiisierissesssesisnees 96,539,457 | oo 92,007,855
SCHEDULE D - VERIFICATION
Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ...6,568,308,488 | .. ....5,691,346,176
2. Cost of bonds and StOCKS ACGUINEM...........coeviviiiieiiiieie ettt bbbttt bt sans | ebsssesssssessssassesesnes 814,489,281 | ..cooveveveerene, 2,260,715,895
3. Accrual of discount 802,463 | ..o 1,947,440
4. Increase (decrease) by adjustment... 171,277,452 ...186,656,459
5. Increase (decrease) by foreign eXChange AQJUSIMENL. ...t ssnses | essestsssssssnssessensanssessestanssessastenssass | astessonssessesssessessesssnssesesssnsnssnssnens
6. Total profit (I0SS) ON QISPOSAL.........cvucvieeiriiciiieeieictit ettt ettt bbb st st ses b senaas | sebsssessssesnsssssnsesssa 47,707,166 | oo 124,722,559
7. Consideration for bonds and StOCKS AISPOSEA Of ..........cvuevivieiiieicee ettt sttt sanns | evessessessessssessesessenss 634,470,896 | ..ccooovevverien 1,683,880,868
8. AMOItIZAtION Of PrEMIUM.........cvieiitiiitciteict ettt bbbt s s s s sttt s st es b s s ssessesns | onbessssssssssessessesasssnsenss 3,230,093 | .o 13,199,173
9. Book/adjusted carrying value, CUMTENE PEIIO..........evurerririrerereieieisieesssisssssss st ssssssessessesssessessessssssessessssssssnsssssssssnssessnssess | ssessesssssssmsssssnens 6,964,883,861 | ...ovvvvevrerrieinn 6,568,308,488
10. Total valuation allowance

11, SUDLOAL (LINES 9 PIUS 10).....uveeieiriercieieieeese st st sessss sttt ssess s ss sttt n st ntesssessessnnss | sesessmsssnsnsssnnsnsanes 6,964,883,861 | ...oovovrrrerrirernnnn 6,568,308,488
12, Total NONAAMILEA BMOUNES.........cuveeeeeiseiseeie ittt bbbt b ee s s bR £RE £ 8 £ R nE s £ s | H1bseEb e b ee bbb ee b e s s s s entens | 42E et ee s b e s b e bae bbb es bbb
13, SHAEMENE VAIUE. ...t cee ettt sss sttt n s ettt st sns st entns | sssesssssnsnsssnsantanes 6,964,883,861 | ...oooorsrrririaneand 6,568,308,488
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Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E CO M PANY

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5

Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

BONDS

CIASS Tttt et st

CIASS 2...viviireiie ettt

ClASS 3.ttt

Class 4......covveererieriereeerennns

Class 5.

Class B.....vvverrverreirrirrieieierinnnns

Total Bonds..........coeerevvrrerninnns

..................... 1,963,443,598

........................ 185,581,725

.......................... 71,971,159

.......................... 73,342,721

.......................... 12,247,265

............................... 251,750

..................... 1,073,298,118

.......................... 13,746,934

............................ 3,994,268

............................ 1,316,431

............................... 382,551

........................ 763,964,382

.......................... 22,391,530

.......................... 26,325,158

.......................... 32,009,169

............................ 2,619,127

............................... 518,745

2,273,070,438

...176,768,453

..... 49,585,830

..... 42,609,014

....... 9,745,726

......... (266,870)

..................... 1,963,443,598

........................ 185,581,725

.......................... 71,971,159

.......................... 73,342,721

.......................... 12,247,265

............................... 251,750

..................... 2,306,838,218

........................ 847,828,111

2,551,512,591

..................... 2,306,838,218

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

Class 1.

Class 2......cuvvveeerereveeereeesiennns

Class 3....c.ovvvveeieeeeeesns

Class 4.......coouvveveirerereeeriennns

Class 5.

Class B......oveeverrererirereieineins

Total Preferred Stock..................

Total Bonds and Preferred Stock

..................... 2,306,838,218

..................... 1,092,738,302

..................... 2,306,838,218




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac?ual Interest 4CoIIected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOHaIS.......rvverrereerrirrerrireieiiee | v 366,066,659 |................ XXX ovievevrenrenenenne | e 366,062,317 | ..ooocereeeirerrieeriieens 2,969,022 |....ooooreieerrieireeeeeee s
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEmMDEr 31 Of PHOT YEAT........ciriiieiicirieieie et sss st ssestens | sssesssssssesesessssessnes 313,766,078 | .ooovveveereerrieieians 413,384,927
2. Cost of short-term iNVESIMENS ACQUITEA. ........cv.cueiiieiriee et sns s nsenne | essstensessesnssssansesans 168,073,204 | ..ooovvvrerieeeeiene 802,954,476
3. Increase (decrease) DY AdUSIMENT. ...ttt en s | fensesen et nnes 14179 | oo 25,7117
4. Increase (decrease) by foreign eXChange AQJUSIMENT..........c.o it bens | 2resessnstes et essesseb e s sse s et sessesness | £rebnssssessesanssssessessebansessns e nsesrns
5. Total profit (loss) on disposal of ShOrt-term INVESIMENLS.............ccoviiiiiiiiiccceee e ennes | eresssieses s b bbb s ees (7,753) | s, (168,344)
6. Consideration received on disposal of Short-term INVESIMENES............cccviviiiciiec e | crveiinseerenebenensnnas 115,779,049 | ..o 902,430,698
7. Book/adjusted carrying value, CUITENE PEIIOU..........c..cvucvieeirieeiieeeeescisese et sttt es s s st sass s s bensans | ssesesssssesssssnssssesieses 366,066,659 | ...oevirerieeirnn 313,766,078
8. TOtal ValUAHON AlIOWANCE. ...ttt | S0ttt | bbbt
9. SUDLOAL (LINES 7 PIUS 8).....veveeeecierircisieisesseisssesesesse ettt sttt ettt ss s st s st nnsnsnsts | ssessenssessassanssnssnssns 366,066,659 | ....ovveriiririieinns 313,766,078
10.  Total nonadmitted amounts

11.  Statement value (LINES 9 MINUS 10)..........cuuiumiiieireieierireiesisesseseees ettt nen | stesessssessseesesinessees 366,066,659 | .....overeiririieinns 313,766,078
12, Income COllECEd AUING PEIIOM. .......c.cuevriieeiiceieeieie ettt ettt sr e s bbb s st sae b s s st s s e s sannesesastens | sesssessssesesensesesasnsasans 3,412,903 | oo 8,980,202
13, INCOME €AMMNEA AUING PEIIOU. ......vcveieitiiereieicteteite ettt bbbttt s st a s en s s s s s s s s s ensesesesnsessssnns | 2esassessssssesessesesasnnsasans 3,370,521 | oo 8,562,692

11




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

12,13



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

Location

5
Is Insurer
Authorized?
(YES or NO)

All Other Insurer

Safeport Ltd

.. | Ping An Insurance Company
Sentinel Protection & Indemnity Company

Victoria Hall, PO Box HM 1826,Hamilton, Bermuda HMDX..............
. |No3 BA Gua 3rd Road, Ba Gua Ling, Shenzen, China, PRC............

300 Broadhollow Road, Suite 201, Mellville, New York, 11747

14



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama........ccccovveonrineennen AL | e = T I 11,449,637 | oo 9,624,388 | ..coovvrirrinne 1,762,390 | ..oovvrries 326,119 | oo 10,692,961 | ..cooovvrvnnne. 6,234,359
2. Alaska......cooomvrinninnenn AK 4 =S T IS 3,557,469 | .oovvrinn 2,446,669 | ..cooovrerirnnn. 683,059 | .oovveriiinne 354,469 | ..oovreirinns 458,863 | ......ccoouenn. 1,331,760
3. Anzona....coneenn AZ | YES o] e 3,071,557 | oo 4142442 | .o 276,695 | .oovvereinnn 4,009,351 | oo 3,889,950 | ..ooovrennns 46,599,582
4. Arkansas........c.cceorenmecne AR |l =S T IS 6,506,464 | .....cccoouv. 6,843,450 | oo 23724 | oo 59,054 | ..coovvrirnnne 4,902,038 | ..oooverriirinnne 736,760
5. California......cccooevveernerneenn. CA | i = T I 51,312,749 | ..ooovenne 43,816,319 | oo 2,460,314 | ..coocvvennn. 10,100,521 | ............. 113,830,435 | .ooovevrnne. 59,925,304
6. Colorado........ccccoevverrerrirnnennnCO | = T I 11,194,111 | o 8,531,764 | oo 42424 | oo 1,983,857 | ..oovvverrnnne. 7,752,772 | v 10,934,385
7. Connecticut.........cccrveerrrrners. CT | e YES oo | e 7,881,091 | oo 10,004,538 | ...coovvvvrnenee 4,848,628 | ..., 11,217,988 | oo 73,848,130 | cvevreirnee 31,456,053
8. Delaware........cccccoouvcrrremnecnen. DE | il YES oo | o 457,026 | ..oovverriinnnn 461,548 | oo 338 | e 32,306 | coovrreiries 303,572 | oo 6,036,678
9. District of Columbia................. DC|...... YES oo | o 1,755,227 | oo 836,392 | oo (236,126) | ..ocvorerrreinnes 184,920 | .oovvvrrnee 21,469,845 | ... 23,453,600
10.  Florida.....cccooevommrrrrnmerennnn FL | =5 T I 34,537,391 | oo 28,626,689 | ............... 10,826,625 | ...oovvvenene. 6,314,732 67,020,462 | ............... 68,100,504
11.  Georgia. 12,344,031 | .... ..11,107,384 ...5,036,610 ..27,133,855 ...39,501,433
12, Hawaii......coooonrrmereenrseieecesn H |l YES | 438,237 | oo 433,002 | oooieeeneneeee 0,005 | | e 201,929 | .o
13, 1daho...cccecncrncsccnen D |l YES | 135,253 | ..o 287,219 | oo | s 329,726 | oo 2,834,645 | .o 691,342
14. 19,911,754 | ... ...14,539,962 2111711 ...2,633,325 ..63,691,826 | ... ...71,098,700
15, Indiana......cccovvverrnernnenerineened N el YES | 7,389,595 | ..o 8,482,506 8,279,582 | ..o 518,603 15,324,779 | oo 10,969,667
16, 1OWa. oo A ]....... YES oo | v 8,737,934 | i 7,770,094 | oo 126,893 | .o 300,793 | oo 12,557,726 | oo 5,084,382
17, Kansas........coevevvverveiisninn KS|..... YES oo | o 3,347,549 | oo 4,649,537 | cooovveerrnns 1,208,820 | ...ccoovvvvrrrnnes 162,621 | oo 7,161,999 | oo 1,137,922
18.  Kentucky......ccocovivnriencinniinen. KY ... YES oo | v 8,719,221 | oo 9,696,192 | ..ooovvverinnn 5,914,874 | oo 3,342,515 | i 3,305,017 | oo 29,258,451
19.  Louisiana.......ccocrvevreeiiereeines LA|....... =55 T I 10,087,912 | oo 5,971,646 | ..ccoovvvnnens 86,632,043 | ...ccoovvvnne 30,565,331 | .ooovvvrnns 459,981,469 | ............ 184,911,530
20, Main€.....oveeeeeireierniireiecis ME|.... YES oo | o 3,584,541 | i 4845603 | ...cooovrrrnnns 4,225,009 | ..ooovevrriirnene 364,022 | .o 4217449 | oo 249,000
21, Maryland.......cccovevverenrirerinns MD|..... =S T IS 4,623,429 | ..oovvvinn 6,154,666 | ...ccovvrnene 2,213,269 | oo 733,053 | oo 6,290,376 | ..oovvvvrinnn 3,384,955
22.  Massachusetts.........c.ccouuc. MA ... = T I 14,335,111 | oo 12,132,894 | oo 919,620 | .coovvvrrrinnn 2,903,269 | ...cccoonnvne. 61,230,887 | ..ccovrennn 40,600,546
23. Michigan...........cooeunrerrivenrirnnenn. MI....... =5 T I 11,059,125 | ..o 12,874,135 | oo (1,634,718) | .ooovverrrnnes 716,252 | ovvvrriinn 6,983,726 | ....ccoouun.. 11,694,909
24, Minnesota.......c.ccooeevvrvneenn. MN [ L YES oo | o 8,669,590 | ..oovrrriinnn 9,500,595 | ..oovvrincirens 321,052 | oo 4,457,275 | ..o 22,394,493 | .....ccoeune 34,315,819
25, MiSSISSIPPi....vverrrerreerirreiieneen s MS [ =S T IS 2,421,478 | oo 1,924,208 | ....ccoouce. 10,487,440 | .oovvvrrrrrnn. 119,310 | coovvreee. 190,621,320 | ..covvvrvrrinnns 392,203
26.  MiSSOUTi.....coocorrrrerrirnirrereeee MO [ YES oo | v 5,622,736 | ..cocovvrenns 11,271,308 | oo 1,567,534 | oo 1,005,505 | ...coovvervnnnee 9,737,182 | oo 9,265,390
27. Montana........coccovvevrenvennenn. MT [ YES oo | v 1,465,951 | oo 836,575 | oovvevrreiriiniinns 1,200 [ coovioeeeieeesereeeeieees | e 410,431 | oo 263,409
28. Nebraska.........ccooevmmrnrernnec. NE [ i YES o] v 2,135,033 | oo 1,946,065 | ...cooovvverrres 722,941 | oo 120,754 | oo, 592,959 | oo 1,583,285
29. Nevada......coooveimmrvnrinnec . NV [ L0 =S T IS 3,632,470 | oo 4,043,079 160,000 | ..ooovverriienne (VZ V2 a0 ) E— 30,423,362 | ..ccooverrnnnn 3,235,895
30. New Hampshire.........ccoocoewe.. NH | o0 YES...... ...1,546,769 | .... 2,354,907 117,668 ..2,918,778 ...5,180,937 | .... 8,880,939
31, New Jersey.....ccomvmrvneeeen N [ i YES o] v 7,839,461 | oo 7,327,519 969,919 1,330,752 22,935,859 | ..oooreeennee 20,782,947
32, New MexXico......oocovvrermerneeaced NM [ bl YES i | 656,812 | ooovvireiieinnnes 213,994 3,214,887 | .o 10,723,884 | .....ccoouee. 11,250,792
33.  New York...... ..33,965,774 ...13,848,457 ..2,950,656 ...2,125,866 ..66,061,489 | ... .248,203,048
34, North Carolina.........ccccoevunen. 19,251,857 16,660,117 1,701,556 5,300,547 | .ovovveiriire 4,881,038 | ...cocoonnne. 20,107,686
35.  North Dakota..........ccooceeeveeeeeND | oo YES oo | v 3,665,147 | oo 3,179,396 TA31,572 | 15,920,117 22,692,966
36.  Ohi0.....ccooevrrrerrererirerineen OH [ YES... 17,254,261 | ... ...19,461,078 | ... .5,501,052 | .. ...6,594,745 ..30,352,906 ...15,565,325
37.  Oklahoma........ccoconmrnrinnn . OK | i YES oo | v, 2,952,595 | ..o 2,971,354 | oo 667,422 | ooovvinnn 601,024 | ..oovrrnn 684,469 20,016,344
38. Oregon......coovenmveneerneiinennne. OR [ i YES oo | o 6,799,208 | ....overrcrnnn 6,749,981 | ..ooovvririi 3,890,070 | ..evvvvirnne. 1,278,251 | oo 1,093,093 | ...ooovvirnnns 2,401,027
39.  Pennsylvania.........cccccooeenee . PA | L0 =5 TS I 18,757,284 | .......ce.... 19,661,386 | ..ocvvvrvrnne. 9,192,855 | oo 6,412,628 | ...ocevvvnes 86,498,924 | ............... 58,333,841
40. Rhode Island.............ccccoevvvnee. RI|...... YES oo | o 3,589,000 | ..ooverrvinnne 3,869,922 | ..cooovvirene 3,644,073 | cooevverei, (CGR:RED ] E— 1,360,365 | ..ccoccerrenn 7,044,020
41.  South Carolina..........ccccuevenncn. SCl....... = TS I 13,700,787 | ..coovvvenen. 14,092,082 | ...coovvunec. 20,056,840 | ...ccovvvnnns 4,942,679 | .ocovvennnnn. 79,761,205 | ...cooonnne 44,064,995
42.  South Dakota..........cccewvevenncn. SD|....... YES oo | o 2,469,878 | .oovvvrinnn 2,059,555 | ..eouvereiniienieinenineis | e 36 | oo 2,463,387 | oo 625,227
43, Tennessee......cwmeermmeeneen. TN|....... =5 T I 10,006,857 | ..coovvvvnvn. 13,967,655 | ..covvrennene. 2,467,465 | ..covvvvien. 399,478 | .o 19,637,368 | ..cooovvvnnvn. 10,877,850
44, TeXaS....cocmrrereererierieenisenens TX e YES oo | o 38,201,119 | cooovvnee 29,196,759 | ...ccovvrenee 13,082,197 | oo 9,999,844 | ............. 121,078,741 | ... 32,232,615
45, Utah...ooccn UT|...... YES oo | v 2,457,279 | oo 2,481,990 | oo | et nines | et 10,994,540 | .oooovveiiis 41,487
46.  Vermont.........coccoevveiinnerninnns, VT |....... R =55 T IS 1,362,713 | oo 1,635,322 | oo, 955,858 | ..ot | e 119,310 | oo 49,358
47, VIrginia.....ocooeeeeeeneineernineins VA|...... YES oo | v 12,518,411 | oo 9,763,280 | ..ovovvriiiriins 38,135 | o 1,118,936 | ..oovvveieneee 36,803,286 | ...ccvvrrennens 6,788,134
48.  Washington........c.c.cceernreee . WA | o =S T IS 9,036,902 | ..oovvrrvnnnnn 9,027,631 | .overrierinn 5,726,278 | .ooovvvrrrrren. 365,752 | cooerrrrinnd 6,997,487 | ..coovvvennn. 16,616,780
49.  West Virginia.........ccocoveeee WV | o YES oo | o 1,942,563 | ...cooovvenvne 1,645,708 | ...oovvvinnnns 5,595,467 | ..ooovrririrerinnee 28,193 | s 839,868 | ...covorrinnn 5,215,966
50.  Wisconsin........c.oevvererremnecrnn WI i = T I 10,333,380 | ..coovvvenen. 10,988,735 | ..ovoreeeeiene 48 | e 596,002 | ..ocovvvrnven. 13,710,886 | .......c...... 14,788,590
51, Wyoming......cooconeermernennee WY [ L A =55 T I 143,481 | (oo, 710,914 | oo 644,510 | .o | e 1,675,778
52.  American SamOa.........coeeereeAS | it e NOLiiii [ e
53, GUAM...ccriicrceeres 59,019
54. Puerto RiCO........ccccomvvrrinrinne. 9,451,169 | oo 5,796,930
55.  US Virgin Islands 7,220 . 109 .
56. Northern Mariana Islands.......MP | ......Invalid.... | ...ooooevrrinniiines [
57. Canada......ccoevmeeneeneinenns CN|....... = T I 76,861,815 | ..oovvvrennee 76,257,535 | oo 34,406,427 | ...ocoonne. 22,277,501 | oo 169,543,203 | ............. 143,381,273
58. Aggregate Other Alien............. OoT|....... D.,%, SIS IS 13,575,300 | .coovvvvnve. 10,878,805 | ...coovvrvenne. 4,681,903 | oo 3,456,957 | oo 13,140,214 | oo 21,982,015
59, TotalS.....oocveirrrierrirerriieeineciees [C) 53 | v 578,795,776 | ............. 528,661,007 | ............. 273,182,748 | ............. 158,359,954 | .......... 1,953,523,157 | .......... 1,434,827,570
DETAILS OF WRITE-INS
5801. Argentina.........ccccooeeveveverrierenenns | cevene XXX.......
5802. AUSHalia.......covevereerereereeeiaineins | eeenee XXX.......
5803. AUSHIA.....ecveeereeeereieieseireineireenns | eeene XXX.......
5898. Summary of remaining write-ins
for Line 58 from overflow page..... | ....... ), .0, ST I 13,365,500 | ..cooocveneen. 10,744,893 | ..o 4,681,903 | oo 3,286,285 | .....cocvones 13,140,214 | oo, 21,982,015
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ....... .0 S I 13,575,300 | .oooovvennens 10,878,805 | ..o 4,681,903 | oo 3,456,957 | oo 13,140,214 | oo, 21,982,015
(@) Insert the number of yes responses except for Canada and Other Alien.

53

15
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Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E CO M PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement for March 31, 2006 of the FACTORY MUTUAL INSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

. Medical malpractice-occurrence...
. Medical malpractice-claims made
. Earthquake
. Group accident and health
. Credit accident and health....
. Other accident and health.
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage......
. Aircraft (all perils)......
. Fidelity..

. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of

€0 PrOPEMY....cvivevicveieieeeeiee s | crereseseseseneas
ed liability........ccovverrererereeecnes

ed financial lines.
business.........

0

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
BTttt | srebiest st 97,178,604 | ...ooovvveiene 52,906,885
2. 248,787,802 | ..ovvvrreeiireinns 19,077,670
3. Farmowners MUIPIE PETL.........c.vueieireiiieieicieiiniseisissie sttt seinees | setessssssses e s sssessessessssessessesns | essesesssssesssssessssessessesessessessnes
4. Homeowners multiple peril...
5. Commercial multiple peril.
6. MOItJAZE GUATANEY. .....cvvcvereieiiciiieieie sttt ssr e ssessees | satesssssssessessessssessessessssestensesns | essesensssessessessssessessesessessassnes
8. OCEAN MAMNE......cviieiiiieireireieieee sttt sssestessnsenses | stessesessssessnssessssesses . .(478,119) | ....
9. InIANA MAMNE......coriiiiiirieireeenreseieesssieserssisssssssssssesssnes | eenerneenenesnees 109,047,283 | v 58,413,844
10. Financial guaranty

...... 567,149,6;4

DETAILS OF WRITE-INS

Sum. of remaining write-ins for Line 33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (Line 33)...........

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

—
SO YA WN =

. Farmowners multiple peril
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty........
. Ocean marine.......

. Inland marine........

. Financial guaranty....................

. Medical malpractice-occurrence.......
. Medical malpractice-claims made
. Earthquake
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....
. Other liability-occurrence..
. Other liability-claims made...
. Products liability-occurrence.
. Products liability-Claims Made...........ccccverrreurieieinereerceseseseeese s

. Burglary and theft.
. Boiler and machinery

19.2 Private passenger auto liability
19.4 Commercial auto liability

. Auto physical damage...........cccoueee.
. Aircraft (all perils).........covrerrrrenenne

. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Reinsurance-nonproportional assum
. Aggregate write-ins for other lines of
L TotalS e

ed property
ed liability
ed financial lines
DUSINESS.....coovvveeieiecieeieie e

100,355,043
...271,223,872

...78,435,167

100,355,043
271,223,872

....................................... 93,070,334
..244,056,093

149,657

Sum. of remaining write-ins for Line 33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiN€ 33)......ccccovrerrrrrerrsrererisernrans

17



8l

Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E CO M PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2006 2006 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2006 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11+ 12)
1. 2003 + Prior =~ | ooveervireea 266,008 | ...cocveernnan 368,537 | oo, 634,545 | oo 19,592 | oo ...19,592 256,566 | ..o | evieriesissiienaas 364,905 | ..oocvvvrnns 621,471 | oo, 10,150 | oo (3,632)] oo 6,518
2.2004 | 188,301 | oo, 67,814 | oo, 256,115 | oo 45,060 | ..o | e 45,060 | .ooorerierennas 145,383 | ..o | evesiessessienaenaad 67,879 | oo, VARV 2,142 | o (S 2,207
3. Subtotals
2004 + Prior | o 454,309 | .o, 436,351 | oo, 890,660 401,949 | o () 432,784 | .o, 834,733 | oo 12,291 | i (3,567) | overerersrrarenneanees 8,724
4. 2005 |, 726,268 | ..o 308,653 | ..coovuurn. 1,034,921 | oo 181,873 | | eveeviesiseieeians 181,873 | oo XK1 I [ 354,723 | v 888,414 | oo (10,705) | .o 46,070 | oo, 35,366
5. Subtotals
2005+ Prior | oo 1,180,577 | v, 745,004 | ... 1,925,581 | .oovoereeeeeenn 246,524 | o0 | e 246,524 | 0000 935,640 [ i (1] 787,507 | ..o 1723147 | o 1,587 | oo 42503 | oo 44,090
6. 2006 [ .S, SN I .S, SN 2.9, SN .0 ST [P 18,988 | oo 18,988 |...ccoocveeee. XXX ooerieiies | evereeriesiereneneens 80,645 | oo 56,812 | oo, 137,457 | .o .S N PP .0 S P XXX e
7. Totals | 1,180,577 | .oovvrvrrrerrnen. 745,004 | ..coovvrenee. 1,925,581 | ..ovovvereeinn, 246,524 | oo 18,988 | .oovererirren 265,512 | oo 935,640 | ooovvvrereieins 80,645 | ..ooverrrrinna 844,319 | .o, 1,860,604 | ...covvrererereris 1,587 | v 42503 | v 44,090
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .....cccouee.e. 4,204,219
| P 0.1%[2. oo 57 % (3. oo 2.3%

Col. 13, Line 7

Line 8

4, 1.0 %




saementoriaentzeoie. FACTORY MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

NO

Explanation:

Bar Code:

* 2 148 2 20064 9000001 *
* 2 148 2 2 006 4500000 1 =*

19



Statement for March 31, 2006 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2304. Prepaid EXDENSES.......c.cvvivieieeiieeieiiie ettt bbb s nnnnans | esesesiesesns 24,751,912 | oo 24,751,912
2305. Cash Clearing Accounts... . 27,184,869
2306. Miscellaneous RECEIVADIE............cccovvceiiecveiecicerises e sssssessssesessnss | evenenserensnsss2y TODA2T | vvvvvsrireraranns 861,076
2307. Equities in P00IS, DEP & ASSOC.........cccveeveeereieeirieeiesesssressesessessesssessssssssessnsesssssessssessessnsssenss | soeserseerenens 12,991,829 | ioieiiviienns 12,551,829
2308. Leasehold Improvements..........ccccccomrene..
2397. Summary of remaining write-ins for Line 23

20




Statement for March 31, 2006 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date
5804. Bahamas..........c.cccooeuemeveveerveeennes | e D9, 9, N DO 3,840 | cooeereeeeeeeeeen8,085 | e nh,015,400 | e | et | evereninsenan 1,619,810

. Bahrain

. Bangladesh...
. Barbados

. Belgium

. Bermuda...

. Bolivia...

. Dominican Republic..
. Ecuador.

. England
. Fiji Islands.
. Finland..
. France..

. Grenada....
. Guatemala
. Honduras

. Hong Kong

. Korea Dem Peop Rep...
. Lithuana....

. Malaysia...

. Mexico

. Morocco

. Netherland Antilles

. Netherlands

. New Zealand.

. Nicaragua

. Nigeria

_ Slovak Republic
. South Africa
. South Korea

. United Kingdom
. Uruguay
. Venezuela

ins for Line 58 from overflow

. Summary of remaining write-

2,527,849

1,795,250
........ 8,889

................. 4,015,400

135,000 |

757,000 |.

20.1




Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E COM PANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

EO01, EO2



Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E CO M PANY

Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Book/Adjusted Increase Commitment
Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage|
CUSIP Name or Vendor or Desig-| Originally | and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation| Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
TH LEE PUTNAM INTERNET PARTNERSHIP... [NEW YORK........ NY..|PARTNERSHIP AGREEMENT........ccoocmeirmerrmmrrnes | rrrires 02/15/2006 ...200,912

(23,660)|.

CREDIT SUISSE/FIRST BOSTON .INEWYORK........ NY..|CSFB.....cccoorirrrirrinnns ... |02/10/2006
BRAZOS EQUITY FUNDII, L.P.. . TX.. [MORGAN STANLEY ... |01/24/2006
WAYZATA OPPORTUNITIES........ccooooenenns MN. | MORGAN STANLEY.... ... |03/20/2006
COLUMBIA CAPITAL EQUITY PARTNERS........ ALEXANDRIA.....| VA.. |MORGAN STANLEY v [ 03/23/2006
NEWBRIDGE ASIA IV, L.P.....ovvorreinenne NEW YORK........ NY.. [MORGAN STANLEY I I 03/17/2006
PALAMON EUROPEAN EQUITY II, L.P.............. LONON........c..... UK.. IMORGAN STANLEY.... 01/24/2006 | .

1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........ocoriiimninniniiisss s

3199999, SUBIOMA! - UNGIITAIEA. ..o oo oo e

€03

3399999, TOAIS........cooevverereereeeee et seessessae e sses st ss bbbt bse s s st stastassenstentassansessas s sssaansntassasnsstensnstessensensanssassestenssessessessssssessessenssessessessesssessessans | seserseerenllh OAATT | oiteieieeieseeiesian (VR I 4 644, 477 ............ 4 497 873 | oo (146,604) | oo [O18 — 0 |..XXX.....
SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

ZERO STAGE CAPITAL.......ccvevrrreirrrrerierereeenne CAMBRIDGE...... MA. [ZERO STAGE CAPITAL.......ccoevveerernnnes 04/28/2000 (500,000) | .....coveve (500 000)

TH LEE PUTNAM INTERNET PARTNERSHIP... INEW YORK......... NY..|UNITED PARTNERSHIP AGREEMENT.. |02/15/2006 | .. . . . .

BRAZOS EQUITY FUND I, L.P..ceces DALLAS.............. TX.. [MORGAN STANLEY......ccccooovrvrrmrrrririnne 12/06/2005 | ..

CDR CCMG CO. INVESTORS...... . NY..MORGAN STANLEY. .| 12/13/2005 | ..

CREDIT SUISSE/FIRST BOSTON NY..[CSFB....ccoovrrrrrrarens 12/08/2005 | ..

1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.............cccccoevveieniiicceicennns .

3199999, Subtotal - Unaffiliated........osirrrreriieisiisisirsessiensessesss st sns s snsanseenns

3399999. Totals.........c.c........
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Statement for March 31, 2006 of the FACTO RY M UTUAL I N S U RAN C E CO M PANY

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 BH 2|{U S TREASURY BOND ......cooeveiieirieeiciee it ssssessssssssse st essssssessessessns MORGAN STANLEY ......coviirierierieieieseiseissssssssssssssessessesse s ssessssssssssssns | sessessessosssessessessssssessmsssnss | soesessessssesas 3,897,213 | .o 4,000,000

912828 BR 0|U S TREASURY NOTE... BARCLAYS US FUND... ....4,058,578 |.... ....4,200,000 |.

912828 DL 1|U S TREASURY NOTE............... BARCLAYS US FUND ...5,078,725 |.... ....5,310,000 |.
0399999. TOtal = BONAS = U.S. GOVEIMMENL.........couiviirieiieitiesietesictestesestes st sesesssesssasesssses st estesssssssssssssssessssessessesesetsetensesssssesssse  esessssssssssesssssssossesssssssessesessessessesassessce et ses et aebeet et st n s s s e as et et et st st essebestnsetanes 13,034,516 13,510,000
Bonds - All Other Government

11070Z CC 6|BRITISH COLUMBIA PROV.... SCOTIAC ettt et es e bbbt a st en st saessessses s nsanes | sbeesissaessesiesaes s sssnstentas | oeseseeseensensenes 1,462,197 | .o 1,295,000

135087 VW 1| CANADA GOVT VARIOUS reevereeeeaeesee s sesnsaens | cerueeiesiesesiss s saensns | sreviesssinnans 19,956,613 | ..coovveeveenen 12,890,000

135087 XB 5|CANADA GOVT TD SECURITES. ...ttt sssaes s ssss st | saessessesssessesssssessessessasnsns | svesssssssnsnsas 7,358,058 | ....occvecvree. 6,740,000

135087 XH 2|CANADA GOVT... T D SECURITES .25473,092 | ... ..23,995,000 |.

135087 XJ 8|CANADA GOVT... VARIOUS........... ..69,352,465 | .... ..68,610,000 |.

135087 XM 1|CANADA GOVT TD SECURITES. ..ottt sss s | sressessssssessessessessssssssssssns | svessssssssssesns 6,354,885 | ....ccceveverenne 5,930,000

135087 XN 9|CANADA GOVT VARIOUS 13,027,653 12,880,000

135087 XS 8|CANADA GOVT... VARIOUS... ..25,683,847 | .... ..24,040,000 |.

135087 XX 7|CANADA GOVT... VARIOUS... .28,781,344 | .... ..27,975,000 |.

135087 XY 5|CANADA GOVT VARIOUS....... ....9,638,692 |.... ....9,657,000 |.

13513Z AM 7 |CANADA MTG & HSG CORP .. RBC DOMINION. ...1,996,340 | .... ....2,000,000 |.

748148 QT 3|QUEBEC PROVINCE ... CASGRAIN CO.. ..2,7126,042 | .... ....2,275,000 |.

803854 JA 7|SASKATCHEWAN PROV CDA... SCOTIA.......... 5,067,360 4,320,000
1099999. TOtal - BONAS = All OTNEI GOVEINIMENL...........veieieieeeeeeeeeteete ettt et et e s e e et s es e e eseresteesereseseeeeesesesesesesesesesee  tetessesesees st st sesees st st st et et et et s e s et st s e st et et et st et et et st ettt et st st st st st et et et sant et et st at s enensnns 216,878,588 202,607,000
Bonds - States, Territories and Pc i

110709 EK 4 |BRITISH COLUMBIA PROV CDAL........ooeiereeeeeie et ee RBC DOMINION........oouvuiecieeteieeieeieeseesves st enstes s s ssesssssess s ssessans | eessessessssssssssssessssssssnssenss | sesssssessssansas 3,604,055 | ..coovrereerenne 3,115,000

683234 VR 6|ONTARIO PROV CDA DEBENTURE NBC CLEAR... ....6,265,600 |.... ....5,500,000 |.
1799999. Total - BONAS - StAES, TEITIOMIES & POSSESSIONS. .. .. .euuevieeiieieesisisesstsesitesesessessessssessasssessessessesessessesssseesessesessessesasses | oesessesssssssessesassassessstsssessesesessessesaesessee et et et sebse bt et e s s s bs et et et sttt e bt ensebsnes 9,869,655 8,615,000
Bonds - Special Revenue and Special A nent

010608 ZZ 3|ALABAMA ST PUB SCH & COLLEGE NATIONSBANK ........ovriiieieiissiestesse et nes 1,534,862 | ...ccoovvveerrrne 1,435,000

011842 NQ O0|ALASKA ST INTL ARPTS REVS..... UBSW ..ottt st sssnen . ....1,500,000 |.

011842 NU 1|ALASKA ST INTL ARPTS REVS..... UBSW ..ottt sttt essas s sssssanns | sens ....1,000,000 |.

051556 EJ 3|AURORA COLO CTFS PARTN oot sessesssessessssssssnssessssssssnssnssnns | ssnssnsnnnes | 2enen.02/08/2008....... JP MORGAN........oooteeeeevesetee et tes et sss s sss s ss s see s

13066Y BT 5|CALIFORNIA ST DEPT WTR ..ot esssessessissiessssessesesessessessssessnes | eveenenenns | 20ere.03/07/20086....... BEAR ... oottt ettt ettt aen e

154727 GM 7|CENTRAL OKLA TRANSN & PK SO SE USSR SPURTRSIPIUIIUI DTSSR PO 03/01/2008...... UBSW ...ttt st

196725 AE 5|COLORADO ST DEPT CORRECTIONS CTFS.....coooiueieieeieeeieieiseeeeieieeiesessesienens | evveveseeies | eveens 02/10/2008...... DAIN RAUSCHER..

20772F HB 9|CONNECTICUT ST...ocovererreereeeeeieeiee e e e [ e 03/14/2008...... LEHMAN BROS. 4,758
267044 AY 1|DUTCHESS CNTY NY INDL DEV GY INDL DEV.......ccocsvirriererrirecieieiseeeeesiesieseens | eeevenenenns [ e 02/03/2008...... |BEAR.......oooieieeeecetsee ettt ....10,143
29270C LP 8|ENERGY NORTHWEST WASH ELECTRIC........c.ooueveeeeeeeeeeeceeteceeciee et | ceveeveriens | cevae 03/23/20086......

29270C LT O|ENERGY NORTHWEST WASH ELECTRIC..........cocveveiierciceeeeeieiesissiessesaeniens | cevesreniens | ceveend 03/23/2006......

3128K4 YG 4|FHLMC PC GOLD COM....oviiirierieseiesesiesiseise s ssssssssssessssssessessssssssssssssses | sesessssens | ceseend 03/23/2006......

3128K7 MY 1|FHLMC PC GOLD COM....oviiririeeeiieie s svs s sssssssesss s ssesss s ssssssssses | sevsessssens | veveend 01/31/2008......

3128K9 F2 5|FHLMC PC GOLD COM....oviiirieriesiesieissiesieiss s sssssssessssssessessssssssssssssses | sevessssens | seseend 03/07/2006......

3128PC DJ 8|FHLMC PC GOLD 15, ssssssssssesssssssssessessesssssssssessans | sessessassons | seseens 02/13/2008...... [BARCLAYS US FUND.......cosrmrirrirriinsisississssessesssessesssssssssssssssssssssssessessons | sssssssssssssssessssssssessasssesses 2,534,392 | ... ..2,487,746 |.

3128PH N9 8|FHLMC PC GOLD 15, sssssssssse st esssssssssensans | sessessassens | seseens 02/13/2006...... BARCLAYS US FUND.........ouiiriirienissiesiesie e ssesesssssssssessesssssssssessnnss | sessesssssssssessessssssessessnssnss | oes ....3,859,011 ...3,785,084 |.

3128PH PL 9|FHLMC PC GOLD 5ottt ses s ssssessesenss | sensesesenns | senend 02/13/2008...... BARCLAYS US FUND.........ocvuiietiieieiceteee et seses e sssaenns | evssesssissssssssssssssssessssinses ....2,091,759 |.

31407L MV 6 |FNMA PASS-THRU LNG 30 Y ..ottt esssesssessssssnees | seesenaesenns | eerens 12/30/2005...... DEUTSCHE BANK .......oooiieceeictetee ettt esss s sssssesens | svestesssosssssssesssssssssssssinsas ..25,480,115 |.

31407M PE 9 [FNMA PASS-THRU LNG 30 Y...oiiiiiirieeierieteeeee et sssssses s ssssssesssesssnees | sessesesenss | erenees 12/09/2005...... BANKAMERICA........oecieieieieietsee ettt sse s ses s ssaenns | svssessesissssssssssssssssessssinses ...1,300,713 |.
31407W VZ 3|FNMAPASS-THRU LNG 30 Y ..ottt vessssesssssssnnes | sesvenesenns [ eenan 01/09/20086...... WACHOVIA. ..ottt st nssas | evessssssssesesses s s s beeee

31408E UX 8|FNMA PASS-THRU LNG 30 Y....oioireieiertieieeiieeteseeeeeeses e ee s seesssssesssesssssessesseess | sesssesensnns | seenend 02/07/2008...... CANTOR FITZ.....oee et sesass s saes s ssass s ssnans | avsesssssenssesasssessesseseensnsan

36228F 5C 6|GSAAHEQ TR 2004-5.........ooveieieriereicisete st ses s s s saesssssssssssssssesssnsas | eevsesssssens | seveend 03/09/20086......

396066 DN 9| GREENVILLE CNTY S C SCH D....ooceeeeectcteeetee e sessesssensssnans | sesvessesans | soevend 03/22/2008......

396066 DP 4|GREENVILLE CNTY S C SCH D....oooevvierreieeeeetctesstsise e sesesssese s ssssssssssssnens | seesessesens | senand 03/22/2006......

419780 3U 3 HAWAII ST ..ottt sssssensnsns | sessessassans | sessend 03/09/2006......

451295 SP  5|IDAHO HEALTH FACS AUTH.....cooiiiieiicieieisise s sessssssss e ssssss s sssssssaes | oevsessassens | oeveend 03/03/2006......

454797 5D 9|INDIANA HEALTH FAC FING AUTH.....coiiiieiecisceceeesstese s sssssssssesssses | sevsessassens | seveend 02/08/2006......

454798 PR 4|INDIANA HEALTH FAC FING AUTH.....coiiiierrrreiinsisssissssiesssssessessessssssssssssssssns | sessessessens | seseens 02/08/2006......
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
485424 GZ 2|KANSAS ST DEPT TRANSN HWY .....oovuireriieieee ettt sssessassens | soesssessiens | seeeies 02/08/2008...... MERRILL ..ottt sanses | eevssssssssssssssssssnssassssnses | stsssessssnssansens 4,700,000 | ..oovvrrererrrnne 4,700,000
57583F B6 7 |MASSACHUSETTS STDEV FIN AGY .....cooiiiiieeiieieeiiessesissssssssssissssssssssssssssssnns | soeessesssnns | seenens 03/03/2008...... MERRILL.... .13,700,000 |.... ..13,700,000 |.
576004 FA 8|MASSACHUSETTS ST SPL OBLIG........cccooeiiveiereeereeieisieieeeeeeveseesessesesssesassenes | sessenansnns | eeren 02/28/2008...... GOLDMAN. ....5,644,380 | .... ....5,250,000 |.
59455T GT 3 |MICHIGAN MUN BD AUTH......ccooviiriiiiiieiseie sttt sssssssssas | soesssenssnns | seenies 02/03/2008...... LEHMANB......... ..2,135,780 |.... ....2,000,000 |.
59465M LV 5|[MICHIGAN ST HSG DEV AUTH......ceoivireieieieieissiiseisssisssssssssssssssssssssssssssssssssssss | svssssssssnns | svseend 03/03/2008...... SALOMON BROS.. 3,038,820 3,000,000
644614 FP 9{NEW HAMPSHIRE HEALTH & ED........cocvoieicrieeieicscseceee et sessnaens | cevenaennns | eaenand 03/03/2008...... LEHMANB......... 3,345,000 3,345,000
646135 8B 2|NEW JERSEY ST TRANSN TR FD AUTH......ooiieeeeceeeeeeeieceeee e eeeeesiessieees | eveernniins | avieend 02/08/2006...... LEHMAN B......oooeeeceeeecieecteeesesteessesssesvessses e sses s esssssssessssssesssesssesssenes | eevsessssssssssssssssssssssnsssnsas | soesssessssnssnsens 5,499,150 ....5,000,000
646135 XP 3|NEW JERSEY ST TRANSN TR FD ..ot ceeeetseeeaestessssssesaesssssensas | ceveeseenen | soeeend 01/09/2008...... SALOMON BROS........coeceeieieeee e steeteeesessesessssssessessssses s ssssssssssssans | svsesssssesssssssssssssessnssssss | orsesssssnssissnes 2,283,020 | ..coovrrreerenne 2,000,000
64966D YD 5|NEW YORKNY e essessee s sees s es s sessesssanns | soeeinsiines | veneies 02/17/2008...... POPULAR SEC.......oucoereeeeeeeeeeeesveessesseeesieesesssssassssssssssasssisssssssssssisssas | eoviesssesssississssssssssssssesinsas | sosssissssossanns 10,782,200 | ..cvvoevrnne. 10,000,000
64970K YY 7 |NEW YORK NY CITY MUN WTR FIN .ottt sessssssnes | eevvssaeses | eenvan 02/02/2006...... MERRILL.........c...... ...9,085,000 |.... ....9,085,000 |.
64983Q MH 9|NEW YORK ST DORM AUTH REVS NON ST........iiiieieeriieeeeeeerieereesieseeesesseseens | cevvenieenes | cereand 02/10/2008...... SEIBERT BRANFD ..3,493,832 |.... ....3,270,000 |.
64983U 3V O|NEW YORK ST DORM AUTH......cooiiririricieeieeciessis s sesssssessssssssssssssssssns | soesssnssnns | seeeses 03/02/2008...... LEHMAN BROS.........ooooiicieeeeiieese et sesssiss s sssssssssssss | cevsssssssssssesssssssssssssssanss | svessisssiissenns 13,640,000 | ..cccovvrvnnes 13,640,000
708792 S6 4 |PENNDYLVANIAHSG FINAGY oo essssssessssssesssnios | avieesnsiins | aveesd 02/16/2008...... FIRST ALBANY ...ttt ss s ssnssen | eevissssssssssssssssssssssssssssses | sussaessssssssssens 1,032,470 | .ooooevevrane 1,000,000
725304 DC O |PITTSBURGH PAWTR & SWR......ooeiiiiriiieeiesiesiesississsessessesssssssssssssesssssssssns | avsessssssns | aveesd 03/17/2006...... SALOMON BROS........oooiireieriiee st sssss s ssss s essssssans | svssssesssssssssessssssssssssssns 3,096,306 2,700,000
745190 HT 8|PUERTO RICO COMWLTH HWY .....cvviirririeirieiiesissiiisissssessssssesssesssssssesssssssssssensns | avsesssssiins | aveesd 03/07/2008...... BEAR ..ottt bttt | sesinnsisssis s | soes 2,413,183 2,300,000
745266 AG 1|PUERTO RICO CONVENTION CT ..ot vessesssesssssssesssssssees | sessesssenss | eoerend 03/15/2008...... LEHMAN BROS........ooieiceeicictsee et sse s ses s ssasnns | evessessesissssssssssssssssssesnsas 1,048,480 1,000,000
745277 PM 9 |PUERTO RICO MUN FIN AGY ..ot ssessssessesenss | sessenesenns | erered 03/15/2008...... LEHMAN BROS........ouiieiceicetee ettt sse s ssnaenns | svssesssesssssssssssssssessssinaas 3,077,760 3,000,000
864855 VX 6[SUGAN LAND TEX ettt sss st s sessnsanns | sessensesnns | srered 02/08/2008...... MORGAN Koottt e ssss st sss s s s s sssssesns | svessessssissssssssssssssssessssinses 2,377,828 ....2,205,000 |.
898526 CX 4|TSASCINCNY ettt | seesenaesenns | serad 02/03/2008...... BEAR ..ottt sttt stenes | ebesessnee sttt s s enaesenen 4,211,623 ....4,250,000 |.
91471F AW 5|UNIVERSITY NC HOSP CHAPEL HILL........oouocveceeieeeeeeceeseeeeeeeseesseeseseeseeseeesssenseens | soeeienienes | veeeeee 02/17/2008...... MERRILL ..ot eseees s st eesasesseessesssenasnsas | eevieessesssessessseessesssenesnnen , ..27,420,000 |.
940782 EQ 4 |WASHOE CNTY NEV ARPT AUTH ARPT SYS IMPT......oeiiieiiiesiessieiesesieseriens | eeerenieninns | e 02/06/2008...... SALOMON BROS.......ooctiiit ettt sanaa
3199999. Total - Bonds - SPecial REVENUE & SPECIAI ASSESSIMENES..........c.iviuiitiieitietitet ettt stes sttt st sts sttt ssssstessetesbessesssssesssse | oetessssssssssessseessesseesst et et et es s s e e st ss e et et et e b b st e st b et et en st ettt bt ensenanes
Bonds - Industrial and Miscellaneous
009363 AD 4[AIRGAS INC ettt sttt sss st nanntanns | erseeraenis | arieend 01/11/2006...... BANC OF AMERICA
018804 AL 8|ALLIANT TECHSYSTEMS INC oottt sssessssssssssessees | evienrinnis | avieend 03/06/2006...... BANC OF AMERICA
03073K AF 8| AMERIGAS PARTNERS LP/AP........c.civiierceiiieeiieseesiisssessessiesssssssesssssessssssssssssssssins | eevsessssssns | eevsa 01/10/2008...... SALOMON BROS.........oooiiiriciieeeesee s
034918 AA 0|ANGIOTECH PHARMACEUTICAL ..o sssssssnnns | avsesssnsinns | avieend 03/16/2008...... CS FIRST....oovierveeersseienis
161546 GY 6|CHASE FUNDING MORTGAGE LOAN .......ccosvuiirrrieririeiiesieessesssssssssesssssssesssessns | soenssessnes | seenens 03/01/2008...... CORRECTION TO PRIOR YEAR..
162456 AK 3|CHATTEMINC ettt en s snsnenns | evessesinis | eveens 01/02/2008...... CORRECTION TO PRIOR YEAR..
17243R AB 7 |CINEMARK INC ..ottt s snsssssesssssenas | avesssssnsnns | avesad 03/16/2008...... CS FIRST...
23330X AH 3 |DRS TECHNOLOGIES INC.......cooovvevreiriieeiierestes et ssessssesessessess s sssssssssns | svesssssssnns | aveesad 01/20/2008...... BEAR ...
345397 TZ 6|FORD MOTOR CR CO.....coovieriieiceicteieee et sesas s sssssssssssssnaes | seesesassinss | sered 03/01/2008...... CORRECTION TO PRIOR YEAR..
345397 UA 9|FORD MOTOR CR CO....oooeoeereeiceeeeceeeeeeeeesieeseeseeesessieesssessss s sssases s sssasnssnns | avessnniins | arieend 02/09/2008...... CSFIRST...oiieeeeeeeeeeee
345402 5S 6|{FORD MTR CR CO....ooiiveireicteeteeiets ettt ssssessessssenss. | sessenaesinns | sered 01/26/20086...... BEAR ..ottt
370425 QS 2|GENERAL MTRS ACCEP CORP.......ooecieeeeeeeeeceseeeeeeeeeeseenieesessees s essiensiessasnns | eveersniins | areesd 01/12/2006...... WARBURG......ooocoeceeeiec it steec st ssses et s s saenan
38141G EF 7| GOLDMAN SACHS GROUP INC.......cooiecieciierieciieseseiesiees st ssssssssannss | eevvsssensss | eeveand 01/09/2006...... GOLDMAN ....
41043F AE 9|HANGER ORTHOPEDIC GROUP . (SO I 03/21/2008...... LEHMAN BROS.
410867 AA 3 |HANOVER INS GROUP INC.......coorieerreeeiritcesiesisesssisssiesssssssssssssssssssessssssssssseess | soeessessnns | sneies 02/16/2008......
45661Y AA 8[INEOS GROUP HLDGS PLC.......cooivuiiiriciessieiic e sssssssssssssssssnes | evsessssssnns | evieesd 01/31/2008...... IMERRILL.....ovvivrrvierieiieneieseee et
458182 CZ 3|INTER AMERN DEV BK.......coooivieiirrineiiesisisssis s sssessssssssssssssssssessssssans | sessssesssnns | seenees 01/17/2006...... |CIBC...............
60467P AH 7 |MIRANT AMERICAS GENERATIO........c.ccoooiviiiieeinsierissesssssisssessssssesssssssssssssns | sevsesssensss | sevsan 01/19/2008...... LEHMAN BROS.
60467X AA 5 |MIRANT NORTH AMERICA LLC ..o sssssnesssnnns | evenssssninns | avenad 01/04/2008...... FTN FINANCIAL.....
629377 AT 9[NRG ENERGY INC.......oooioeiieeiiececieee sttt sessse s sssesaesessss s snns | seesesaesenns | srered 01/26/2008...... MORGAN STANLEY.......cooorieeiiiereieeesee st seesn
66977W AH 2| NOVA CHEMICALS CORP........coeververeteriercetesee et et ess s sess s sesssssssenns | eevessesinss | ceveens 03/24/2008...... MORGAN STANLEY.......cooorireretieteie et sness
749568 AD 3|R.H.DONNELLEY CORP ..ot sessssssessessssessnsnsens | seneeneniens. | 200ne.01/13/2008...... JP MORGAN.............
76113B AM 1 |RESIDENTIAL CAP CORP..... BANC OF AMERICA..
880779 AS 2|TEREX CORP NEW........covoiieeieeieecieeieecte s sestes st essss s KBC FINANCIAL.......oooociceeceetee ettt
960413 AE 2 |WESTLAKE CHEM CORP........oooivoeeeeeeeeeeeeeeiesteeeieesseessees s esssse s ensaes s ensaennen DEUTSCHE BANK........ooioeieeeeeeeeeeeeieeeeeeeseeeseee s sees s saessaeessnnen
00433J AA 3|ACCESS RDS EDMONTON LTD ROYAL TRUST..
2
4
8

350852 AM

407 INTLINC MTN CDS-.....ooiirirricrissssisissssssssssnssss s sssanas
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
515110 AQ 7|LANDWIRTSCHAFTLICHE RENTE veveerenies | Coererans e 01/16/2006...... RBC.. ettt sttt sttt tns | nessestesses s s st nntnns | eesiesseseransas 3,993,600 | ..covvrverrrernnn. 4,000,000
018138 86 7|BKNED GEMEENTEN ... | SR I 03/07/20086...... JEFFERIES & CO...viiitcieiesissiseiiesi st ssss st ssnssnssssssssessansans | stssssssssssessensansnssessasssesans ....1,818,200 |.... ....1,950,000 |.
4599999, Total - Bonds - INdustrial & MISCEIANEOUS............c.cceviueieeretesieieeiesieeisicisesest s estes st s bes s ssessas s ssssssssesssessessssssssssssss  snsesssesssssesssssssesss ..28,056,258 | .... ..29,386,911 |. .
6099997. Total - Bonds - Part 3.. o ....552,980,150 | .... ....534,563,936 |. ...3,505,903
6099999. TOTAI = BONGS... ..ttt ettt sttt ettt et sttt etsea et s e es e e see e sesehesseses e s st ehes st e sessaseseasesesesesseteses s ses e sasebessesenesansesesass  fekesessssssessssssesessesesessesesesssnsesassssessssesesessesesesaes et s e s e At e et et eAeh et s aetebes et et eeseAetessesebentenetesensntenessnsessnneterenn | erererinerannn 552,980,150 |.....ccvvnnes 534,563,936 3,505,903
Common Stocks - Banks, Trust and Insurance Companies
064057 10 2|BANKNEW YORK INC........ccosiueecreeeciesee ettt esssa s BNY BROKERAGE 50,000.000 | ....ccovrrennee. 1,609,270 |............ DO T NS [
46625H 10 0|JP MORGAN CHASE & CO......ooveriieieteieee ettt BNY BROKERAGE 40,000.000
929903 10 2| WACHOVIA CORP.......ooetreeeeeeeete ettt st BNY BROKERAGE 30,000.000
949746 10 1|WELLS FARGO & CO......coovverrereresrcrsrerinians BNY BROKERAGE ...30,000.000 |....
6799999. Total - COMMON StOCKS = BANKS, TIUST & INS. COS.......euiuirtersititsitistetsetsesstesesseesssessesessssesessssessessesessessessesassessesssseeses | oesessssessessessssessessssessassessssessesset et see st e s s st es et et et s et oA s et E et s s e ettt s et et en bbbt es s st et en et antan
Common Stocks - Industrial and Miscellaneous
0020BR 10 2 [AT&T INC..oovvvvvereerereieetetsee sttt sttt ss st ns SANFORD.........coiiiieieie ittt saen 5,200.000 | ...cccovvrrrerrerinns 134,656
002824 10 O0|ABBOTTLABS.........cccoorennee . BNY BROKERAGE ...25,000.000 |.... 1,083,908 |.
00508Y 10 2|ACUITYBRANDSINC  ............ SANFORD.......... B I 5,000.000 |.... ..197,416 |.
026874 10 7|AMERICAN INTERNTIONAL GROUP VARIOUS... 93,700.000
02916P 10 3|AMERICAN RAILCAR INDS INC.... WARBURG..........coouiieiteicteceetceese et nn 23,400.000
032346 10 8|AMYLIN PHARMACEUTICALS INC LEERINK SWAN ...30,000.000 |....
037833 10 O0|APPLE COMPUTER.................... VARIOUS....... ...30,000.000 |....
038222 10 5|APPLIED MATERIALS oottt ettt ssesssssaessss e | st v | 00n.03/17/2008...... GOLDMAN .100,000.000 |....
060505 10 4|BANKAMERICA CORP........ooeeeeeeeeeeeeeeeserese e eeeetes e ssessessss s seessssessssessesssssssnsssnans | sessessensane | sesvand 02/13/2008...... VARIOUS 150,729.000
06985P 10 0|BASIC ENERGY SVCS INC......coiieieieeeeeeteceectesce et ssssesaesses e ssessssssssssssssnsns | sesvssenses | seenend 01/25/2008...... WILLIAMS 48,300.000
073685 10 9|BEACON ROOFING SUPPLY INC. [T 03/21/2006...... WILLIAMS...... ...11,300.000 |....
101137 10 7|BOSTON SCIENTIFIC CORP..... I [ 03/22/20086...... .135,000.000 |....
124857 20 2| CBS CORP.....covvveveetcicte ettt ss s st essssnnns | sevssssssiens | sesiend 03/23/2006......
126650 10 0| CVS CORP.....covviieieeiecicee ettt s st ensssnnns | sessesssnsens | sessend 02/03/2006...... VARIOUS
127387 10 8| CADENCE DESIGN SYSTEMS INC S [T I 02/03/2006...... GOLDMAN ...80,000.000 |....
149123 10 1|CATERPILLAR INC DEL........ccoevvrvnee S JEOTR I 01/26/2006...... VARIOUS... ...45,000.000 |....
14984K 10 6|CBOT HLDGSINC...... R JR 01/30/2008...... WILLIAMS.. ...12,900.000 |....
151313 10 3|CENDANT CORP.......ceccvvirrrrerrererren. [ R 03/21/2008...... VARIOUS... .480,000.000 |....
15133V 20 8|CENTENNIAL COMMUNCTNS CORP........coevieeieiereiseieieetes s | enee JR 01/17/2008...... SANFORD.. . ...11,100.000 |....
162825 10 3|CHECKPOINT SYSTEMS INC R 02/21/2008...... SANFORD.......... | 5,600.000 |....
172967 10 1|CITIGROUP INC...................... [ I 12/29/2005...... BNY BROKERAGE ...30,000.000 |....
191216 10 0| COCA COLA CO...oocveeeeeeeeeeeeeceetee e ssessensss s esss s snssnsssnsssssesanns | eevesssseens | eeveend 01/09/2008...... SANFORD.........cooveieeeeee et stes s st senen 4,800.000
201647 10 4|COMMERCIAL FEDERAL CORP.........ccooerereeteetceieseteseeeieeseesesiessssessssssssssssssssssesias | sesvsssesans | seevens 12/05/2005...... MERGER ...ttt ettt ves st ssssnsnaon | eteesesssssnsensas 5,150.000
203372 10 7|COMMSCOPEINC.................. [T 02/27/2006...... SANFORD.. . .3,400.000 |....
205862 40 2|COMVERSE TECH. [T I 01/26/2006...... |PACIFIC..... ...33,000.000 |....
227046 10 9{CROCS INC.....oouiviierieserseieie ettt st ssss s s s ssssnns | seessessesnns | seesand 02/23/2006......
228227 10 4|{CROWN CASTLE INTL CORP......cevireriertsitseseissiese e ssssssssessssssessessssssssssssns | seessessessns | senend 02/13/2006......
247916 20 8|DENBURY RESORCES INC.......cocvvuierreririrniesinsieisssesssssssssssssssessssssessessesssssssssssnsss | soessessessne | sesen 02/01/2006......
253868 10 3|DIGITAL REALTY TRUST INC JEOTR I 03/17/2008...... .
268648 10 2[EMC CORPIMASS.........cocteieeeeteetees ettt tes st sses s sessesessnns | seens JR 01/06/2008...... BNY BROKERAGE 100,000.000
278058 10 2|EATON CORP................. R R 02/28/20086...... BNY BROKERAGE ...22,100.000 |....
285512 10 9|ELECTRONIC ARTSINC............ R JR 02/28/2008...... VARIOUS........... ...85,000.000 |....
29264F 20 5|ENDO PHARMACEUTICALS HLDG........cceoovieeveeciieeeiscieiseieiesesee s | v R 02/17/2008...... SANFORD.. . .2,800.000 |....
296315 10 4|ESCO TECHNOLOGIESINC.......... I [ 03/13/2008...... 3
30231G 10 2|EXXON MOBIL CORPORATION.......ccceviiereieiesiseisssiesisssesss s ssesssssssssssanss. | eveessesenss | eveenes 03/10/20086......
31428X 10 B{FEDEX CORP.........oeiteicieeetectctcee sttt sss s saessssssss s s snssenssnsnsan | seessesensnne | sesend 02/03/20086......
31430F 10 1|FELCOR LODGING TRUST INC [T 01/31/2006...... SANFORD..
346375 10 8|FORMFACTOR INC.......coeeiiieerieeieiieiesie et sss s s ssssssennes | sres [T I 03/10/2006...... VARIOUS...
369604 10 3|GENERAL ELEC CO......ovvvviiericeeiecte sttt ssssssssssssssenans | sessessesnns | seevand 03/03/2006......
371559 10 5|GENESEE & WYO INC.......coioieitcrercieire ettt ssessssssese s ssssssssssssnsss | soesessessns | senend 02/01/2008...... [WEEDON.......ccccecirerrereiieriesrsnisniesssissesssssssssssssssssssssssssssssessesssessessnsees | onsensssssnnsensn20,600.000 | covivveriiiiinnsennnn 997,926 | voviecs e XXX s [ | Lo
387328 10 7|GRANITE CONSTRIINC.......oouiirieiirieiserissssstssssesssssessesssssessssssssssssessessssssessessasssnsss | ssessessessne | ssesen 02/06/2008...... [VARIOUS.........ovevrererirereriernnssisesssissssssssssessssssessessssssssessnsssssssssssessassens | snsssssssssensenssd 1,100.0000 | civivieriinninnnnnnn 1,280,327 | ovovirece e XXX s [ ereieseisesessisssssnssnes | Lo,
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
410768 10 5|HANOVER COMPRESSOR CO oot sesisssssse s ssssessseses | soeessessanns | seeeies 03/06/2006...... 10,400.000 163,728
422245 10 O[HEALTHWAYS, INC......coisiiireeiriesie ettt s st st ssssssssssns | seesssesssnns | seenies 03/16/2008...... ...10,000.000 | .... ...399,350 |.
428565 10 5|HIBBETT SPORTING GOODS INC.......c.covveveeireeeieeciseieseiesee et eses s sesssssnsens | eveesesinss | ceveens 01/31/2008...... INVESTMENTS.. ...36,500.000 |....
441060 10 O[HOSPIRAINC........cooiiiiieiicieesee ettt | soeessesssnns | seenies 03/01/2008...... VARIOUS....... ...65,000.000 | ....
448TT4 10 G HYDRIL....coooieieeieiceisies ettt sse bbb en s ssssnsenns | snnsssssense | seseae 03/03/2008...... INSTINET CROSS.......oeieieetcetee et ess s sssaessesnss | sevessssssssssinnes 9,200.000 |....
451055 10 7|ICONIX BRAND GROUP INC........ooimiieiiriiciereieiesestete e sssaessesesaeseses | evensesennes | eveees 02/27/2008...... VARIOUS........... ...45,800.000 |....
45765U 10 3|INSIGHT ENTERPRISES INC........coouoreoereeeveeeeeeeeeseeeseseeeeiesseeeeesesseeesaessensaessasneas | seeinsienes | veneins 01/20/2006...... SANFORD.......cccoerree. .4,000.000 | ....
458118 10 6|INTEGRATED DEVICE TECHNOLOGY.......ocooeiireiereisieeeieesiesessieeiesessesessesiesens | evensesiens | eveens 03/01/20086...... PRIOR YEAR ADJUSTMENT .....oocviteiieeicsisiieisee et 42,510.000
458683 10 9|INTERGRAPH CORP........cooveeeteeeeete et sses s s sesesss s s ssessssessans | seensennsinns | seneies 03/17/2006...... SANFORD........ooocvecveeeec et ssessesseees s ssessssenaan | sveessessasessensens 2,000.000
459200 10 1|INTERNATIONAL BUSINESS MACHS.........cooiieeeierceeteete et essssss s sssssssessans | seeessessnns | seeeies 01/10/2006...... VARIOUS... ...25,000.000 | ....
46120E 60 2|INTUITIVE SURGICAL INC.......coooireereeeeeeeeereeeeseeeseeeseesiessessseesiessisseiessaseesessssnsas | avessnniins | evieesd 03/09/2006...... VARIOUS........... ...32,000.000 | ....
464287 55 B[ISHARES TR.....oooiicieeiecteectie sttt ssss s ss st ssesssesssssses s ssesssnesans | seeessnssnns | seenies 01/26/2006...... BNY BROKERAGE
487836 10 8|KELLOGG CO.....ovveieieieciesic it sses s ssessssssans | susessessnns | seeeies 02/23/2008...... SANFORD......cooivviieieciisirs st
500255 10 4 [KOHLS CORP......covveireeviireesiesesiess s sssis s sssss s sassss s ssssssssassssssins | avsesssssins | avieend 01/05/2008...... VARIOUS...
526057 10 4[LENNAR CORP.........ceoomitiriieiinities s ssssss s ssssssss s sssssssas | avsessssinns | svieend 03/24/2008...... VARIOUS...
532457 10 B[LILLY (ELI) & CO..rverreeeceetee ettt s sns s ssssse s ssassenes | sessesassenns | srerend 03/06/2008...... SANFORD..
585055 10 6[MEDTRONIC INC.......cooomveriereireiisiinsieeiseiesisssssssssssssssssssssssesssssssesssssssesssessssnssensns | svssssssnes | sveeens 03/15/2006...... VARIOUS...
595137 10 O[MICROSEMI CORP...........oooieeeeeieeeeseesreseeiesiseessessssessessssssssssssssssssssesssssssssssnsssssssins | svsensenseins | sveeesd 02/01/2008...... LIQUIDNET.
620076 10 9[MOTOROLA INC......oovevieieieiseteeetete vttt besse s sssssnaes | seesesaesinns | sered 03/10/20086...... SANFORD..
629428 10 3[NUCO2 INC.....ooooeeeeeeceeeeeeeeeeseeetestee e sses e ssee s sses s sssssssessssssnssssaenns | avseesennins | arieesd 03/15/2008...... VARIOUS...
637071 10 1 [NATIONAL-OILWELL INC oottt sssiensenens | seevenaenenns | eenand 03/21/20086......
651229 10 6|NEWELL RUBBERMAID INC........ovoeereeereeeeeeieeeeseeesesieeeseessessessesssessssssenessssnsins | avessenniins | arieesd 01/27/2008...... |UBSW......oooeeeeceeeeeeceee ettt
654106 10 3[NIKEINC-CLB ettt s st sanns | evtensannsn | erieesd 03/22/2006...... VARIOUS...
655844 10 8 |NORFOLK SOUTHERN CORP.........cocoorieieeteeeesieeieseesssesiessessessiesssesienessssssins | aveesssiins | aveesd 03/08/2006...... VARIOUS...
666807 10 2|[NORTHROP GRUMMAN CORP.......cccooevirrrirrreeeiesiessesieesesisessessssssssssssesssssssans | avesssssins | aveesd 01/12/2006...... SANFORD.......ooiveeteiectiesits st
679580 10 0|OLD DOMINION FREIGHT LINE.......c.cooouirrmeieriieriessieeseseiessissssssssssssssessssssssisssnns | avessssiins | aveesd 03/13/2008...... LIQUIDNET. X
681919 10 6[OMNICOM GROUP INC.......ccooeveriireireieeseissisiss s sssssssssans | svsessssssnns | avieend 02/14/2008...... LEHMAN BROS. 12,000.000
683399 10 9|ONYX PHARMACEUTICALS INC......coooivirreeiieeiiesieiesisesssssesssesssssssssssssesssssssssns | avsesssssinns | aveend 03/22/2008...... VARIOUS....... 42,400.000
690768 40 3[OWENS ILLINC......cooieieieeieiceieeee ettt s s ssss s ssasnens | sensesnsenss | serend 01/19/2008...... SANFORD.. 6,900.000
698813 10 2 [PAPA JOHNS INTL INC.....ovuivieeieeeiceiceicetcsee ettt s sesss s ssasnes | sessenaesenns | crered 03/23/2008...... SANFORD......coouoicteeiectcesee ettt st 3,600.000
713755 10 6|PERFORMANCE FOOD GROUP CO.......coovvevererereieeeieeeissiressseesssssesesssssessesnns | sessessesenns | erered 02/02/2008...... SANFORD......cooteietieiceeiese ettt ssse st ssssssnnsens | evessesessaesnsns 1,500.000
719405 10 2[PHOTRONICS INC.....coiviiireietciteie ettt sss e sssss s ssesssensas | seesensesnns | sered 03/22/20086...... VARIOUS... 250,100.000
726505 10 0|PLAINS EXPL& PRODTN CO. (RO I 03/13/2006...... SANFORD.. 5,350.000
733174 10 6[POPULAR INC.......oovooeceeeeeeeceee et aeeee s essses s eesssnssesssssssssssnsssnssenses | avseesennans | cveeees 12/19/2005......
74386T 10 5|PROVIDENT FINANCIAL SERVICES .......ooeoeeereeeeeeeeeeeetee st seessesesssneens | soeevennienns | seeeins 02/15/2008...... 12,800.000
74838 10 1| QUIDEL CORP......osveecveevcrereeteeiteeseet e eessies st sssssssansins | seeesensines | seenies 01/10/2006...... BNY BROKERAGE .150,000.000 | ....
74973W 10 7 |RTIHINTL METALS INC....oooeieciecceeieeeees et | evsessinsins | arieesd 03/24/2008......
755267 10 1|READER'S DIGEST ASSN......comiiiiieriieeiesieseessiesesseessiessssssssissssssssssesssssssassssnss | avesssssins | aveesd 01/11/2006......
792860 10 8|ST PAUL TRAVELERS COS INC......ccovviieiiicirneiciisiies s ssesssssssssesssssesssseses | svsesssssis | aveesd 02/02/2008...... SANFORD
826919 10 2|SILICON LABORATORIES INC.. JERTSOIO IO 02/24/2008...... VARIOUS....... ...27,000.000 | ....
855030 10 2[STAPLES INC.....cooiiivicieiic ittt ssesssssssessssssessssssssssenses | avsesssnnss | avieend 01/12/2008...... LEHMAN BROS. ...50,000.000 | ....
867892 10 1|[SUNSTONE HOTEL INVS INC......cooviiieirercrcieetseeiesee e ssessssessesenss | sessesnsinss | everend 02/15/2008...... SANFORD......ootiieieiceeceee sttt sssnsens | evessesssissnsns 2,700.000
872443 40 3| THQ INCORPORATED.........coooeeceeteeeeceseeeseeeeeeeeesteetesssses s sesesessesessssessssssssnassssenenns | vveseninnns | cevened 02/06/2008...... THOMAS ... 35,200.000
878483 10 6|TECHNICAL OLYMPIC USA INC....coevreeveererieereeeieseetestesessesesiesessesssssesesssssessssnnas | sossessesenss | serend 02/10/2008...... CITIGROUP ...25,000.000 |.... .
882491 10 3|TEXAS INDUSTRIES INC.....coocvieiiiiireictctie et vessess s sssssssnaes | sessesesinns | sered 01/27/20086...... BB&T ..ottt | serenaesene e 7,000.000 |.... ..379,395 |.
882508 10 4[TEXAS INSTRS INC.....oeioeeeeeeeeecee et ssses s sssisss s snsassssnns | avseesnniins | arieesd 03/16/2008...... VARIOUS... .455,000.000 | .... 14,157,405 |.
892356 10 6|TRACTOR SUPPLY COMPANY.......coorcteetereeetestie et ssss s s sssesssssssssssssnes | avsessnssns | avieesd 03/13/2006...... 13,800.000
893416 10 7 |TRANSACTION SYSTEMS ARCHIT ......courieceecieeeeeeeeeeieeeeesieessesseessesseessssssesssensns | evsessennins | arieesd 03/02/2006...... 29,100.000
898402 10 2|TRUSTMARK CORP.......coooreteriectectestsests ettt sss s ssssssessssssssssesanns | avsesssnsss | arieesd 03/03/2008...... |VARIOUS..........ooveerieereeete ettt sss s sssseens | stsssssssssnssansens 6,700.000 |....
913017 10 9|UNITED TECHNOLOGIES CORP..........ceovuerrircriieieirc st ssessssssssssenses | evsessissis | aveesd 01/24/2006...... ...20,000.000 | ....
91324P 10 2|UNITEDHEALTH GROUP INC......ovvvieeicieetecestec et sasssssnos | eevvssaensss | oevian 01/27/2006...... 160,000.000
91879Q 10 9|VAIL RESORTS INC.....cooivvireiricieesiiesseiesssessssiessssssss s sssssssssssssssssssssssssssssssnss | sessesssensss | oevsan 02/02/2008...... | SANFORD..........coomiireieiieiiesisssies s sssssinsses | svsssssssssssassens 2,500.000
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
92342Y 10 9|VERIFONE HLDGS INC.......ccooiuerrreiretissiseissiese s ssessssssessessnes LIQUIDNET ..ottt st ses 21,400.000 | ..coerrerrreriernnns 620,596 L
92553P 20 1|VIACOM INC - CLASS B................. SPINOFF.... .319,500.000 |.... ..15,383,751 . |L...
928708 10 6|VOLTERRA SEMICONDUCTOR CO.. PRUDNTI.... ...10,600.000 |.... ...163,800 |. | L.
92925E 10 8|W-H ENERGY SVCSINC... WEEDON........... ...17,800.000 |.... ...726,988 |. . |L...
93317Q 10 5|WALTERINDS INC.........ccceevuecc. INSTINET CROSS. .3,400.000 |.... 192,112 . 1
947890 10 9|WEBSTER FINANCIAL CORP SANFORD.............. .4,300.000 |.... ..201,848 |. . |L...
959319 10 4|WESTERN REFNG INC.............. DEUTSCHE BANK. ...64,800.000 |.... .|L...
98956P 10 2|ZIMMER HOLDINGS INC.........cociviieiecrieieiceeeeetetse st BNY BROKERAGE...........cooviiiiiiieieteieece et 50,000.000
G7127P 10 O|PLATINUM UNDERWRITER HLDG........ccooeveeirrereereeieereeeice ettt seesses e ssaesians SANFORD.......cooiicteeeeetecteee et ssssaes st s s ssnssnsaenes | seesessssnssansas 2,300.000
(G93762 20 4|VISTAPRINT LIMITED................ .. VARIOUS... ...20,700.000 |....
001941 10 3|ATI TECHNOLOGIES INC.. TD WATER. . ...66,100.000 |....
013716 10 5| ALCAN ALUMINIUM LTD......coevuiriiriineicieise ittt s VARIOUS......ootte ettt s 11,500.000
063671 10 1|BANK MONTREAL QUE.........coosiuiuieiciiesieie ettt ssss s MERRILL .
124765 10 8|CAEINC s GRIFFITH... 34,700.000
136069 10 1|CAN IMPERIAL BK OF COMMERCE VARIOUS... ...11,400.000 |....
15101Q 10 8|CELESTICAINC ... SANFORD...... . .3,100.000 |....
292505 10 4[ENCANA CORP......oovieectee ettt ECEM PENSON......coouiieiceeiceeteeteteeete st n .2,100.000 |....
380956 40 9|GOLDCORPINC........ TD WATER ..ottt ...10,900.000 |....
496902 20 6|KINROSS GOLD CORP.. NBC CLEAR... ...51,500.000 |....
65334H 10 2[NEXENINC............. VARIOUS... ...19,000.000 |....
T1644E 10 2 [PETRO-CDA ..ottt 6,500.000
740215 10 8|PRECISION DRILLING TRUST ..ottt 15,700.000
760975 10 2|RESEARCH IN MOTION.........ccccevne.. ...12,900.000 |....
780087 10 2|ROYAL BK CDA MONTREAL QUEBEC. .
784607 10 5|SNC-LAVALIN GROUP INC.......coivirteiieieietieieeeese ittt ssaans
82509W 10 3|SHOPPERS DRUG MART CORP
867229 10 6|SUNCOR ENERGY INC.........cccoue.u. ECEM PENSON. .4,300.000 |....
891160 50 9|TORONTO DOMINION BK ONTARIO NBC CLEAR... .4,400.000 |....
985569 10 2|YELLOW PAGES INCOME FD........... VARIOUS... ...79,000.000 |....
654902 20 4|NOKIACORP.................. SANFORD......coouoicteeiectcesee ettt st .5,400.000 |....
892331 30 7|{TOYOTA MOTOR CORP........ SANFORD.. ....900.000 |....
G1150G 11 1|ACCENTURE LTD BERMUDA VARIOUS... ...60,000.000 |....
(G98255 10 5|XL CAPLTD...cooovierercicreeceeee e SANFORD.. . .1,000.000 | ....
6899999. Total - COMMON StOCKS = INAUSEHA! & MISCEIIANEOUS...........cvuiveieesiictetietetieii ettt st sttt sttt se b s sessesssas e sssesssssssessns  sesessssessessessssessessssesssssce st et et sea et see st e s b s s s s ses et et s et ee b s ettt s s s e sttt s et et es sttt et s st s tntensntantan
Common Stocks - Parent, Subsidiaries and Affiliates
30303@ 10 9IFMEC bbbttt [, [.......03/28/2006...... [CAPITAL CONTRIBUTION.........cosiirvcrveesssesssssssssssesssssssseesssssssssssssssssssesses | eesssssseeessssssssesssssssnsssneses
6999999. Total - CommOon Stocks - Parent, SUDSIQIANES ANG AFfIAEES. ... cuir oottt sttt et essss st esseesssessessesssseeses  sssessssessessessesessessesessassessesessessesesseesesesessessesessaeseesetes et seEee e s st et s e ee et ettt et e b ettt es st et en et st
Common Stocks - Mutual Funds
61744 30 9|MORGAN STANLEY EMERGING GROWTH........ccoevmrrierereieisrieeeie e esssies MORGAN STANLEY ......coeviririrenieriesieseieses e ssssssssessessssssssssssssssesans 292,852.243 | ...ocoovrivrrennn 3,830,507
61744 40 8|MORGAN STANLEY INTERNATIONAL EQUITY... MORGAN STANLEY ......coeiirinrirrirssinsississsesssssesesssssssssssssssssssssssssessssssessns .274,569.603 |.... ....5,601,220 |.
61744 82 0[MORGAN STANLEY INSTLFD l..occvorvrrirererireireiennns MORGAN STANLEY ......coeiriierirnierinrissisiesessese e sssssssssessesssssssssessesssessns LA4T79.837 | 372,600 |.
61744) 83 8|MORGAN STANLEY INTERNATIONAL SMALL CAP . MORGAN STANLEY.. . .345,025.092 | .... .8,284,052
7099999. Total - COMMON STOCKS = MULUAI FUNGS...........cveitieiiiieiteie ittt sas et st ea ettt aes b s sssesssascesssessessssesens  sesessssessesssssssessssssssssnssessssessessesesses st sese s ssee s s et e s ees et et en s et s s b e s e st se et ses et et esses et s sss st et es s ssssnssnsensnsantan 18,088,379
Common Stocks - Money Market Mutual Funds
084811 11 6|BERNSTEIN INTERNATIONAL ....ooivoiitiieicte ettt | aosinassanes | ....... 02/15/2008...... \SANFORD BERNSTEIN. ...ttt isissienes | sensessssnsanes 470,030.181 | ..covevienanas 15,002,000
7199999, Total - Common Stocks - Money Market Mutual Funds.. 15,002,000 |.
7299997. TOtAl - COMIMON SEOCKS = PAM 3. ..ottt ettt ettt s st st bse st st ettt ss s et ens s es et ensessessnssese | edassesssssssessessssossessesseses et e sese s e tsee et ee et e s e s bseE e st ese b s s et e se bt se bt et e bt b et s setsetens st et et s setsetensentensnsansenss | sintessesinsanes 261,509,131
7299999. TOMAl = COMMON STOCKS.......eeee ettt ettt ettt ettt s sttt et et et st s s ntre e ettt e te e et et ettt e et ettt et ettt r st et r et ettt tet ettt et et et et ettt e sttt et s st et et st ettt et sasten et sassenenenensasnenensnseenerenensies | eereresiserss 261,509,131
7399999. Total - Preferred and Common Stocks............ ....261,509,131
7499999, Total - Bonds, Preferred and Common Stocks 814,489,281

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......8.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal [During Year|  Date (a)
Bonds - U.S. Government
36200Q 2T 0|GNMA PASS-THRU X SINGLE .. o[+ [.03/01/2008 | VARIOUS........cooomrmrrrrererreerns | v 136,437 136,437 139,390 136,466 02/01/2032 | 1FE......
36200Q JJ 4|GNMA PASS-THRU X SINGLE .. o[+ [.03/01/2008 | VARIOUS.........ooooomeerrrirarrreerns | v 119,085 119,085 123,049 119,099 03/01/2032 | 1FE......
36201M 2F 8| GNMA PASS-THRU X SINGLE .. .| ...1.03/01/2006 | MORTGAGE PAYDOWN......... | .ccovveene. 216,491 216,491 223,933 216,676 05/01/2032 | 1FE......
36202C 6Y 4|GOVT NATL MTGE ASSN 2687.. ...|.03/01/2006 | VARIOUS............ccoouvvenn. 76,275 76,275 74,797 76,247 12/01/2028 | 1FE......
36204) NZ 5|GNMA PASS-THRU X SINGLE .. ..|.03/01/2006 | MORTGAGE PAYDOWN. 6,462 6,462 5,900 .6,460 02/01/2024 | 1FE......
362090 H9 8| GOVT NATL MTGE ASSN 468356.. .03/01/2006 | VARIOUS........cocovimrrernnrrennsrrenns | covveennes 52,029 52,029 51,021 52,008 .. 02/01/2029 | 1FE......
0399999. Total - Bonds - U.S. Government. 606,779 606,779 618,090 606,956 0 606,779 | .. XXX | XXX
Bonds - All Other Government
135087 UT 9|CANADA GOVT .01/18/2006 | 4,858,873 | .......... 3,283,000 | ......... 4,091,211 | .......... 4,001,601 | .ooovvverrrienns [ e (8,478) 3,993,123 |.. 06/01/2023 | 1FE......
135087 VW 1| CANADA GOVT .02/21/2006 B 16,117,082 | ........ 10,615,000 | ........ 16,438,308 | ........ 16,438,308 | ...coovvrrivrrrans [ o (11,069) | ..oooveerreriers | eerereeee(11,089) [ oo | v 16,427,239 06/01/2027 |1FE......
135087 WH 3| CANADA GOVT 101/18/2006 | NESBITT.....coovvvrerernrrrneeenns | coveversesesmessissssssnnns | cevneenes 9,597,914 | ......... 9,140,000 | .......... 9,867,299 | .......... 9,728,991 (14,261) I I 9,714,730 06/01/2008 |1FE......
135087 WL 4 |CANADA GOVT. .01/18/2006 | VARIOUS. 3,347,784 2,683,000 2,973,891 .(469) | . 371,445 | 06/01/2029 |1FE......
135087 WR 1| CANADA GOVT .01/18/2006 | VARIOUS.........cooonerrernevennreens | corverneeisssseisnsiiinne | werene8,578,355 | oooevcd 6,242,000 | .......... 6,613,342 6,566,269 |.. 12,085 06/01/2009 |1FE......
135087 XD 1|CANADA GOVT .01/18/2006 | VARIOUS........covvvvmrrreeeneiinns | wevrmseerrinnsseeesisensens | sverernnn8,008,138 | covevneeee 5,931,000 6,186,263 I I 6,032,601 | ..cooovormrrrnss | eennn(27,463) | ... (27,463) 09/01/2006 |1FE......
135087 XG 4|CANADA GOVT... .01/23/2006 116,369,229 | ........12,940,000 5,021,867 ..14,994,880 |. ...1,374,350 06/01/2033 | 1FE......
135087 XH 2|CANADA GOVT... .03/16/2006 18,525,959 | ........ 17,385,000 8,490,258 ..18,466,540 |. 59,420 | .. 06/01/2012 |1FE......
135087 XJ 8|CANADA GOVT... .02/03/2006 25,218,250 25,000,000 25,299,989 ..25,292,283 |. (74,033) | .... 09/01/2007 |1FE......
135087 XM 1 |CANADA GOVT. .01/18/2006 3,498,691 | .......... 3,220,000 U I 3,451,659 v 47,032 06/01/2013 |1FE......
135087 XT 6|CANADA GOVT. .01/18/2006 | VARIOUS........ccoonmrvermrrrernneeens | cevrernerennssessnnennnee | cveneeeen8,790,426 | covovvcns 8,665,000 N I 8,913,845 | ..o [ (123,419) | ... (123,419) 09/01/2009 |1FE......
135087 XU 3|CANADA GOVT... . .01/18/2006 17,961,076 | ........17,995,000 |. , 18,001,463 |...cccoocvvvvrnns | e (40,387) | ... (40,387) 06/01/2006 |1FE......
135087 XX 7|CANADA GOVT. C |.01/24/2006 . 9,388,477 | .......... 9,015,000 |......... 9,342,877 , , N I 9,338,689 49,788 06/01/2015 | 1FE......
683234 SL 3| ONTARIO PROV CDA.......cccoouemurirrrissiinnas C [.12/21/2005 [NBC CLEAR........coivvvnmrrninnnis | o | coneenenns 4,118,956 | .......... 3,485,000 | ......... 4,046,224 | ........ 4,041,844 111 I [FPOTOOOOOOY IOOOY 4,041,955 w1 7,001 03/08/2033 | 1FE......
1099999. Total - Bonds - All Other GOVEIMIMENL...........iuuiririeieiiisieiesieisesis st ses sttt snsssnsssnnes | srses 150,376,210 | ...... 135,599,000 |...... 148,786,137 | ...... 148,295,826 | .....ccooeeel0 | i (84,210) | ..oovvvecirnnes 0 [ (G240 I— 0 ... 148,211,615 ...2,164,596 XXX XXX...
Bonds - States, Territories and P ions
110702 DF 8|BRITISH COLUMBIA PROV ... C |.02/21/2006 10,912,130 | ........ 10,253,000 S 10,547,411 00 364,720 | ... 84,298 |12/18/2015 |1FE......
683234 WM 6| ONTARIO PROV CDA C |.02/21/2006 24,952,235 | ....... 24,760,000 B 25,019,462 03/08/2015 | 1FE......
748148 RK 1|QUEBECPROVINCE . C |.02/21/2006 6,325,200 | .......... 6,000,000 6,034,253 |.. 10/01/2013 | 1FE......
1799999. Total - Bonds - States, TErTtores & POSSESSIONS..........uuiiuuriesirrsiereiaressesssississsssssssenss s ssassssssssssnssssesssesssssssssssess | coseeens 42,189,565 | ........ 41,013,000 |.......41,873478 |......41,310,556 | ..........c....0 | ..e...290,570 | .oovoviciinen0 | 100.290,670 |0 [ e 41,601,126 XXX XXX
Bonds - Special Revenue and Special Assessment
13067J BT 7 |CALIFORNIA STATE ECONOMIC .. ...|.01/09/2006 |LEHMAN B.........coovooervvreerrceens | corvriens 2,004,200 2,000,000 2,021,460 2,021,460 | coeoveveernrernns | ceerrneeinneninnee | ceerrneeeisneenns | e 0 2,021,460 |.. 07/01/2023 | 1FE......
20772F HB 9|CONNECTICUT ST ...|.03/24/2006 | LEHMAN B 2,500,000 2,500,000 2,500,000 2,500,000 | cveovmrreemneernee | cevrrneeemneesnnnee | eeesreesssnnesns | ceeneessneeesnnd 0 2,500,000 | .. 02/15/2021 | 1FE......
232760 PS 1 ..|.02/14/2006 | CITIGROUP...........ccoorrrrerrrrennns | eorreeermserenseeesnnneinns | ceeeenes 1,043,730 | ..oeee. 1,000,000 | .......... 1,084,720 | .......... 1,058,901 | .ovvvvvcerrerres | eorerernne(2,293) | e | e [V ) S I 1,056,608 02/15/2009 |1FE......
31288D ZD 4 ...|.03/01/2006 | VARIOUS.........ccoommvremrrrrrneeins | coverirens 16,676 16,676 17,476 16,678 | oo | orrerrrnernneee 2) | e | e (/2] TR R 16,676 01/01/2033 | 1FE......
3128GC RP 9 ...|.03/01/2006 | VARIOUS 79,192 79,192 78,620 79,179 12 79,192 07/01/2014 |1FE......
3128GC XJ 6 ...|.03/01/2006 | VARIOUS 7,030 7,030 6,979 W1,029 | e | e i | e 1 7,030 07/01/2014 |1FE......
3128GC YR 7 ...|.03/01/2006 | VARIOUS. 29,226 29,226 29,015 29,224 | oo | i [ | e 2 29,226 | .. 07/01/2014 [1FE......
3128GG 6S 7 ...|.03/01/2006 | VARIOUS 139,768 139,768 144,791 139,880 | ..oovvvvernneeinns | eervereneene(112) | e | e (G2 T IS 139,768 |.. 05/01/2015 |1FE......
3128K6 VR 8|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccoereene 54,592 54,592 52,331 54,576 16 54,592 |.. 07/01/2035 | 1FE......
3128K7 4Z 8|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 4,428 4,428 4,620 VA28 | s s | e | s 0 4428 |.. 09/01/2033 | 1FE......
3128K7 MY 1|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccceerneee 26,105 26,105 24,486 26,105 [ cvvooorrririirens | correrriiisnnsssiins [ eevennsssisisnnns | evvsisssnssssssnns 0 26,105 |.. 08/01/2035 | 1FE......
3128K7 UX 4|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccveerneee 193,898 193,898 184,779 193,790 108 108 193,898 |.. 09/01/2035 | 1FE......
3128MJ B8 2|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 469,035 469,035 468,595 469,032 20 VTR ISP 2 469,035 |.. 06/01/2035 | 1FE......
3128MJ DN 7|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 83,384 83,384 87,058 83,390 83,384 |.. 11/01/2035 | 1FE......
3128PC DJ 8|FHLMC GOLD 15.... ...|.03/01/2006 | MORTGAGE PAYDOWN. 10,331 10,331 10,525 10,331 10,331 |.. 01/01/2021 |1FE......
3128PH N9 8|FHLMC GOLD 15.... ...|.03/01/2006 | MORTGAGE PAYDOWN 15,927 15,927 16,238 15,927 15,927 |.. 01/01/2021 |1FE......
3128PH PL 9|FHLMC GOLD 15 ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccceevuee 7,544 7,544 7,686 ..7,544 7,544 |.. 01/01/2021 |1FE......
31292G 5W 2|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS 22,238 22,238 22,299 22,239 22,238 |.. 09/01/2029 |1FE......
31292H AK 0|FHLMC GOLD PC ..1.03/01/2006 | VARIOUS..........cocvomrrereererinnns | woreerrenns 2,378 2,378 2,289 ..2,376 2,378 |.. 01/01/2030 | 1FE......
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31292H QN 7 |FHLMC GOLD PC ...|.03/01/2006 | VARIOUS..........ooovmvrirmerriererrins | covvrirnns 87,699 87,699 86,370 87,683 17 17 87,699 |.. 0 05/01/2032 | 1FE......
31293V JJ 2|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS. 9,613 9,613 9,122 9,611 2 N I 2 9,613 |.. 0]. 08/01/2029 |1FE......
31293V MP 4 |FHLMC GOLD PC ...|.03/01/2006 | VARIOUS [ 3918 3918 3,718 .3915 KT R IO 3 3918 |.. 0 08/01/2029 |1FE......
31293X RS 9|FHLMC GOLD PC ...|.03/01/2008 | VARIOUS.........oooomerverreernmere | coreeenanne 125 125 121 | e 125 | s | s | e | eeeerreees s 125 |.. 0 10/01/2029 | 1FE......
31294B 6P 5|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 78,930 78,930 T8T14 | i 78,922 | s | e8| i | i 78,930 |.. 0 10/01/2029 | 1FE......
31294C JC 8|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS. 12 12 I [FSPURSRRRSTOTR 1/ RSSO DRSSPI BRSSO RSP 12 .. 0 01/01/2030 |1FE......
31294F PT 7|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS..... 796 796 TO7 | oo TIB [ e [ v [ e 79 |.. (V[ I 15 |05/01/2030 | 1FE......
31294F T5 5|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccceereee 26 26 < T Y. - B OSSO OO PSRN IO 26 0 05/01/2030 |1FE......
31294) YS 1|FHLMC ...|.03/01/2006 | VARIOUS.........cooommrrerreernmeees | coveverinee 22,511 22511 22,348 22,511 (V] I 507 |07/01/2014 |1FE......
31294K TD 7|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS. 380,160 380,160 381,289 380,177 380,160 | .. 0]....6,183 |09/01/2018 | 1FE......
312962 GT 4|FHLMC ...1.03/01/2006 | VARIOUS..........coovmmriecrnrianies | cerirerinns 889,367 889,367 919,383 890,131 889,367 |.. 0 . 13,084 |10/01/2018 | 1FE......
312963 AY 7|FHLMC ..|.03/01/2006 | VARIOUS.........ccoomerrerrrreeris | coverirenns 42,180 42,180 43,980 42,196 | oo [ (1) [ [ i1 s [ 42,180 ..729 [11/01/2018 | 1FE......
31296M 3Z 0|FHLMC GOLD PC ...|.03/01/2006 | VARIOUS. 148,006 148,006 147,751 148,004 148,006 09/01/2033 |1FE......
31296S M3 7|FHLMC ...|.03/01/2006 | VARIOUS.........coooommrvierriirerii | cevvrirnns 900,301 900,301 919,573 900,547 900,301 01/01/2034 |1FE......
31296S M5 2|FHLMC ...|.03/01/2006 | VARIOUS........oocormmrrvrrrricrnnrenns 440,514 440,514 457,299 440,800 ..440514 .. 01/01/2034 |1FE......
31297M AQ 1|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 208,665 208,665 210,328 208,671 ...208,665 | .. 03/01/2035 | 1FE......
31297M XV 5|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 34,127 34,127 32,688 34,117 34,127 |.. 04/01/2030 |1FE......
31297P ME 8|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 79,831 79,831 83,049 SR GTC T SRRSO ISP < (5) N ISFRROOURRROR) ISR (< 15) i ISR IS 79,831 10/01/2034 | 1FE......
31297S NH 4|FHLMC GOLD PC +.|.01/09/2008 | VARIOUS.........ocoeomrrenreermrees | coerersnmeessneessnneesnnee | ceesnnee 10,446,625 | ........ 10,297,856 | ........ 10,537,603 | ........ 10,517,434 | oo | vrreerneen(825) | e | eeneeenenee(825) | eeerereinnnee | cevennae 10,516,609 | ..ocovvveeeens 08/01/2035 | 1FE......
31297T WF 6| FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccceerneee 76,093 76,093 72,752 76,066 76,093 |.. 09/01/2035 | 1FE......
31297U SF 8|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN. 25,452 25,452 24,378 25,443 Lo O IO 9 25452 |.. 10/01/2030 | 1FE......
31297V Y8 5|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | ccoceerneee 109,671 109,671 105,481 109,663 £ IR IO 8 109,671 11/01/2035 | 1FE......
31298N FU 4|FHLMC GOLD PC ...|.03/01/2006 | MORTGAGE PAYDOWN......... | cccceerueee 66,565 66,565 56,328 55,662 | ..oooueveerivrrinies | v 10,903 | ovvvvcvrrenein | cervire 10,903 | oo | e 66,565 05/01/2031 |1FE......
3133TJ VB 6|FHLMC CMO....... ...|.03/15/2006 | MORTGAGE PAYDOWN. 123,665 123,665 121,714 123,344 321 321 123,665 11/01/2027 | 1FE......
31371H X9 4|FEDERAL NATL MG ...|.02/01/2006 | MORTGAGE PAYDOWN. 103,949 103,949 95,236 100,523 3,426 3,426 103,949 09/01/2029 |1FE......
31371J BD 5|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS..... 69,969 69,969 68,542 69,959 10 10 69,969 02/01/2030 |1FE......
31371L T9 0|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS [ I 155,674 155,674 163,555 155,891 | oo | oo [P1) ) S I (P15) ) TR IS 155,674 08/01/2019 |1FE......
31379C XQ 9|FEDERAL NATL MG ...|.02/01/2006 | MORTGAGE PAYDOWN......... | ccoveerueee 7,305 7,305 7,248 7,304 L[ ST ISP 1 7,305 03/01/2028 |1FE......
31379R WW 4| FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 2,327 2,327 2,248 22,327 | s e | e | e 0 2,327 06/01/2028 |1FE......
31382Q M8 5|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 6,515 6,515 6,408 .6,513 28 TN I 2 6,515 07/01/2014 |1FE......
31382S 2N 0|FEDERAL NATL MG ...|.02/01/2006 10,550 10,550 10,376 10,546 L/ ST ISP 4 10,550 07/01/2014 |1FE......
31382S PZ 8|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS. 471 471 484 | o ATT | e | ereeenneesinnnenns | eeeessneesnnnenes | eeesseneesneeeens 0 471 07/01/2014 |1FE......
31383K 6J 1|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 9,467 9,467 9,311 19,464 /2 N I 2 9,467 08/01/2014 |1FE......
31383K Y6 8|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 5,487 5,487 5,397 5,486 L[ TR ISR 1 5,487 07/01/2014 |1FE......
31383L CW 3|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS. 10,235 10,235 10,067 10,233 | oo | cevrrrrrrnrennn2 | e | ceeeeeeeeeeeens 2 10,235 08/01/2014 |1FE......
31383M D9 1|FEDERAL NATL MG ...|.03/01/2006 | VARIOUS. 41,326 41,326 40,647 41,316 10 10 41,326 07/01/2014 |1FE......
31383M WE 9|FEDERAL NATL MG ....02/01/2006 | VARIOUS. 3,604 3,604 3,545 .3,604 T ] s | e 1 3,604 07/01/2014 [1FE......
31383M WF 6| FEDERAL NATL MG ...|.02/01/2006 | VARIOUS.........cooommvvimerrrierrin | covirirnns 2,695 2,695 2,651 2,694 {1 TR ISV 1 2,695 07/01/2014 |1FE......
31383T JH 2|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS.........ccoomevrererrirrrri | coverirenns 258,942 258,942 247,735 258,493 449 449 258,942 09/01/2029 |1FE......
31383W T9 2|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS. 2,846 2,846 2,695 2846 [ s | e [ e | e 0 2,846 |.. 09/01/2029 |1FE......
31384V RP 9|FEDERAL NATL MG ...|.02/01/2006 71,919 71,919 71,739 71,913 (510 O ISP 6 71,919 |.. 03/01/2015 | 1FE......
31385C ZW 6|FEDERAL NATL MG ...|.02/01/2006 149,433 149,433 148,639 149,422 11 11 149,433 |.. 05/01/2016 | 1FE......
31385N 7A 1|FEDERAL NATL MG ...|.02/01/2006 78,388 78,388 76,722 78,384 78,388 |.. 10/01/2030 | 1FE......
31385W X8 7|FNMAPASS-THRU LNG30Y. ...|.02/01/2006 463,557 463,557 485,069 463,879 09/01/2032 | 1FE......
31386R 4X 4 |FEDERAL NATL MG ...|.02/01/2006 71,041 71,041 73,161 71,045 02/01/2031 |1FE......
31387C XK 2|FEDERAL NATL MG ...|.02/01/2006 54,180 54,180 54,891 54,183 04/01/2031 | 1FE......
31389F S4 5|FNMAPASS-THRU LNG30Y.. ...|.02/01/2006 351,986 351,986 353,168 351,995 02/01/2032 | 1FE......
31390C MD 5|FNMA PASS-THRU INT15Y .1.02/01/2006 268,440 268,440 282,197 268,725 268,440 05/01/2017 |1FE......
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31390F 4E 6|FNMA PASS-THRU LNG30Y.. ...|.02/01/2006 | VARIOUS 71,692 71,692 74123 71,698 05/01/2032 | 1FE......
31390F 4T 3|FNMAPASS-THRU INT15Y ...|.02/01/2006 | VARIOUS. 22,255 22,255 23,600 22,264 05/01/2017 |1FE......
31390F 4W 6|FNMA PASS-THRU INT15Y ...|.02/01/2006 | VARIOUS 186,285 186,285 197,550 186,399 05/01/2017 |1FE......
31390G A6 4|FNMAPASS-THRU INT15Y ...|.02/01/2006 | VARIOUS 17,713 17,713 18,784 17,721 05/01/2017 |1FE......
31390G CE 5|FNMAPASS-THRU LNG30Y ...|.02/01/2006 | VARIOUS. 91,326 91,326 94,422 91,331 05/01/2032 | 1FE......
31390 3P 4|FNMAPASS-THRU LNG30Y.. ...|.02/01/2006 | VARIOUS. 127,851 127,851 136,361 127,869 07/01/2032 | 1FE......
31391Q JP 0|FNMA PASS-THRU ...|.02/01/2006 | VARIOUS. 94,933 94,933 97,663 94,942 11/01/2032 | 1FE......
314008 CJ 6|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 345,656 345,656 347,438 345,683 . 04/01/2018 |1FE......
31401B P4 1|FNMAPASS-THRU INT15Y ...|.02/01/2006 | VARIOUS 325,929 325,929 337,999 326,085 325,929 |.. 05/01/2018 | 1FE......
31402E R7 5|FNMA PASS-THRU ...|.02/01/2006 | VARIOUS. 461,560 461,560 467,078 21 SN KN [FPPURIORPUR INORVRPORPOON (<1< N NRPIURSSURRRIORE INORRRIORPPION (<1< N INORURRPRROI (VPRI 461,560 |.. 08/01/2033 | 1FE......
31402G R4 7|FNMAPASS-THRU LNG30Y ...|.03/10/2006 | VARIOUS 520,905 520,905 526,928 520,951 520,905 |.. 07/01/2033 |1FE......
31402K VX 9|FNMA PASS-THRU ...|.02/01/2006 | VARIOUS 136,068 136,068 140,214 136,121 | coocvervenriees | evvrrrennennneB3) | o | v B3) | v | e 136,068 07/01/2018 |1FE......
31402L QU 9|FNMA PASS-THRU ...|.02/01/2006 | VARIOUS. 326,942 326,942 330,722 326,975 326,942 |.. 08/01/2033 | 1FE......
31403F PK 4 |FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 235,288 235,288 248,733 235,422 235,288 | .. 10/01/2033 | 1FE......
31403J W6 9 |FEDERAL NATL MG ....02/01/2006 | VARIOUS 790,377 790,377 807,604 790,611 ..790,377 |.. 12/01/2033 | 1FE......
31403N GB 7 |FEDERAL NATL MG ...|.02/01/2006 | VARIOUS. 19,583 19,583 20,072 19,584 11/01/2033 | 1FE......
31404G 2B 6|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS. 333,581 333,581 342,755 333,746 333,581 |.. 02/01/2019 |1FE......
31404M L4 8|FEDERAL NATL MG ...|.02/01/2006 | VARIOUS 30,534 30,534 31,317 30,538 30,534 |.. 03/01/2034 |1FE......
31404P LS 8|FNMAPASS-THRU INT15Y ...|.02/01/2006 | MORTGAGE PAYDOWN......... | ccoceernee 685,984 685,984 667,763 685,615 685,984 | .. 04/01/2019 |1FE......
31404Q 7G 8|FNMAPASS-THRU INT15Y ...|.03/10/2008 | VARIOUS.........ccoommrremrrrernree | corevernene 3,243,801 3,189,769 3,300,912 3,292,904 | ..oooovrveererceens | o179 | e | oo (1719 | e | s 3,278,185 | ..ovvveevcrrinns [ e (34,384) 06/01/2019 |1FE......
31404W TV 8|FNMAPASS-THRU INT15Y ...|.02/01/2006 | MORTGAGE PAYDOWN. 241,268 241,268 236,593 241,200 241,268 |.. 05/01/2019 |1FE......
31405R AM 8| FNMA PASS-THRU LNG30Y... ...|.02/01/2006 | VARIOUS.........ccoommrrerreerneeens | covvvrriene 614,454 614,454 625,591 614,646 | ..o | e 192) | v | e 192) | s | cevvrreeenns 614,454 |.. 10/01/2034 | 1FE......
31405R AN 6|FNMA PASS-THRU LNG30Y +.|.02/01/2006 | VARIOUS.........cooomevrenrrrirerinns | coverirens 953,347 953,347 970,627 953,935 ..953,347 |.. 10/01/2034 | 1FE......
31405R BK 1|FNMAPASS-THRU LNG30Y ....02/01/2006 | VARIOUS. 571,700 571,700 582,062 571,944 ..571,700 |.. 10/01/2034 | 1FE......
31405R G3 4 |FEDERAL NATL MG ...|.02/01/2006 | VARIOUS..... 290,429 290,429 294,105 290,471 ..290,429 | .. 09/01/2034 | 1FE......
314058 CW 2 |FNMA PASS-THRU LNG 30 ...|.02/01/2006 | MORTGAGE PAYDOWN. 520,182 520,182 539,201 520,575 520,182 06/01/2035 | 1FE......
314058 U6 9|FNMAPASS-THRU LNG30Y. ...|.02/01/2006 | VARIOUS........cocooommrrerrrrierrmeri | corvirrnns 63,182 63,182 66,494 63,214 | oo [ erirreiirened(32) i [ eerieniirnen(32) [ [ oo 10/01/2034 | 1FE......
314058 UF 9|FNMA PASS-THRU INT15Y +..1.03/10/2008 | VARIOUS........ooeorerrenreernneres | coreerrnmeesnnsessanessnnee | ceeeneees 4,668,563 | .......... 4583547 | .......... 4743255 | .......... 4728291 | .o | e (9858) [ o [ e (9858) [ o [ b 718,832 | [ (50,270) 02/01/2020 |1FE......
31406B F2 1|FEDERAL NATL MG ...|.02/01/2006 | MORTGAGE PAYDOWN. 863,651 863,651 876,471 864,033 01/01/2035 | 1FE......
31406C TB 4|FNMAPASS-THRU LNG30Y.. ...|.02/01/2006 | MORTGAGE PAYDOWN......... | ccceeerneee 177,214 177,214 180,149 177,224 12/01/2034 | 1FE......
31406E ML 5|FNMAPASS-THRU LNG30Y. ...|.02/01/2006 | MORTGAGE PAYDOWN......... | ccocecrne 358,404 358,404 364,340 358,482 01/01/2035 | 1FE......
31406E Z5 6|FNMAPASS-THRU LNG30Y... ...|.02/01/2006 | MORTGAGE PAYDOWN. 14,851 14,851 14,596 14,849 03/01/2035 | 1FE......
31406K LR 9|FNMAPASS-THRU LNG30Y. ...|.02/01/2006 | MORTGAGE PAYDOWN......... | cccceerne 11,982 11,982 12,178 11,983 01/01/2035 | 1FE......
31406M LG 9|FNMA PASS-THRU LNG30Y... ...|.02/01/2006 | MORTGAGE PAYDOWN......... | cccceeruee 690,435 690,435 694,966 690,504 01/01/2035 | 1FE......
31406N W5 9|FNMA PASS-THRU ...|.02/01/2006 | MORTGAGE PAYDOWN. 173,369 173,369 179,952 173,509 05/01/2020 |1FE......
31406U G8 5|FNMA PASS-THRU ...|.01/16/2006 | VARIOUS..... 676,252 676,252 689,565 | .......... 1,302,411 06/01/2035 | 1FE......
31406V KA 3|FNMA PASS-THRU ....02/01/2006 | MORTGAGE PAYDOWN. 186,611 186,611 193,697 186,688 05/01/2020 |1FE......
31407E VE 0|FNMA PASS-THRU ...|.02/01/2006 | MORTGAGE PAYDOWN......... | cccceevueee 277,585 277,585 283,267 277,670 07/01/2020 |1FE......
31407L 6S 1|FNMA PASS-THRU ...1.03/10/2006 | VARIOUS........oooormrrririnrierenrinns | corvirrsmeirisssiisnssiiinns | e 19,153,320 | ........ 19,010,636 | ........ 19,460,653 | ....... 19,443,043 | oo | e ne(38,962) | i | e d(38,962) | o | 10 19,404,081 | oo | e (250,761) 08/01/2035 | 1FE......
31407L MV 6| FNMA PASS-THRU ...|.02/01/2006 | MORTGAGE PAYDOWN. 26,739 26,739 26,513 26,739 76 739 |.. 06/01/2035 | 1FE......
31407M PE 9|FNMA PASS-THRU ...|.02/01/2006 | MORTGAGE PAYDOWN......... | ccoveerneee 134,716 134,716 135,558 134,716 134,716 |.. 12/01/2035 | 1FE......
31407W VZ 3|FNMAPASS-THRU LNG30Y.. ...|.02/01/2006 | MORTGAGE PAYDOWN......... | cccveorneee 11,723 11,723 11,897 11,723 11,723 |.. 11/01/2035 | 1FE......
345397 SM 6|FORD MOTOR CR CO.... ...|.02/09/2006 | CS FIRST. 801,950 860,000 806,250 812,462 | ..o | e 1,255 | s | e 1,255 | | e B13,717 | e | s (11,767) 10/28/2009 | 3FE......
36228F 5C 6|GSAA HEQ TR 2004-5. ...|.03/10/2006 | VARIOUS. 4,975,037 | .......... 5,000,001 |.......... 4973438 | .......... 4,973,438 4,975,037 |.. 06/01/2034 |1FE......
370425 RP 7| GENERAL MTRS ACCEP CORP ...|.03/07/2006 | BARCLAYS US FUND.. 617,500 650,000 646,750 647,139 847,256 | ...cvvoeerrrens | s (29,756) 01/19/2010 | 3FE......
451295 SP 5|IDAHO HEALTH FACS AUTH +..1.03/23/2006 | MERRILL........oooeeverveceeeceeens | cerviiinns 200,000 200,000 200,000 200,000 200,000 |.. 07/01/2035 | 1FE......
45201Y NU 7|ILLINOIS HSG DEV AUTH ...|.03/07/2006 | ISSUE CALLED at 100.000...... | .cccovvneee 2,000,000 2,000,000 2,000,000 2,000,000 | cooovurrernernnee | cevrrnrensneninnnes | cevrreeeinnennns | e 0 2,000,000 | .. 08/01/2017 |1FE......
485424 GZ 2|KANSAS ST DEPT HWY ... ...|.02/22/2006 | MERRILL 100,000 100,000 100,000 100,000 | covovvveeriverrres | eererenessnerinnnns | cevseneiinnsnins | e 0 100,000 09/01/2020 |1FE......
56052E CR 7|MAINE ST HSG AUTH MTG ... .1.02/23/2006 | VARIOUS 40,000 40,000 41,840 41,501 | i | e (117 IR IR (12) | oo | e 41,490 | . | e (1,490) 11/15/2015 | 1FE......
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57583F B6 7 |MASSACHUSETTS ST DEV ... |.02/08/2008 | MERRILL.........commreerreierenciiiens | coreeernmeesisnseisnnesiiinns | cevveneens 7,500,000 | ......... 7,500,000 | .......... 7,500,000 | .......... 7,500,000 0 10/01/2042 | 1FE......
583886 4D 5|MECKLENBURG CNTY NC ...|.03/01/2006 | ISSUE CALLED at 101.000 . 5,358,050 5,305,000 5,601,762 5,432,466 | ...oovvvrvvrriinns | verrerenn(9403) | o | eeereennn(9,403) | i | 0000 5,423,083 | s | 100 (65,013) | (65,013) 03/01/2008 |1FE......
605360 KN 5|MISSISSIPPI HOSP EQUIP ...|.01/05/2006 |ISSUE CALLED at 100.000...... | ........... 75,000 75,000 78,826 76,030 | ceeoveveerveninee [ eernernrienn(20) | o | eerrrereennn(20) | o [ v 76,010 | i [ eeeenn(1,010) | e (1,010) 01/01/2007 | 2FE......
641459 QF 2|NEVADA ST ...|.01/11/2006 | ROBERT BAIRD & CO......cccccce. | correvrne 202,780 200,000 218,792 210,124 | oo [ e (87) e [ cerrrriiiee(87) e [ 1000000000210,037 [ [ eeeee(7,257) | e (7,257) 05/15/2009 | 1FE......
644614 FP 9|NEW HAMPSHIRE HEALTH & ED.. ...|.03/20/2006 | LEHMAN BROS............convvvvrnnee . 3,345,000 3,345,000 3,345,000 | ......... 3,345,000 0]. 06/01/2023 | 1FE......
647198 7Z 7|NEW MEXICO MTG FIN AUTH... ...|.01/03/2006 | ISSUE CALLED at 100.00! 20,000 20,000 20,850 20,813 |... . (812) 07/01/2028 |1FE......
64970K YY 7|NEW YORKNY CITY MUN WTR ...|.02/22/2006 | MERRILL . 9,085,000 |......... 9,085,000 |......... 9,085,000 | .......... 9,085,000 | vvovuveerrrrnes | cevrrnreersneninnnes | eeerreeresneesnns | eenneesisneend (0 IR I 9,085,000 |.. 0. 06/15/2035 | 1FE......
64983U 3V 0|NEW YORK ST DORM AUTH veeeee | | .03/09/2006 | LEHMAN BROS........covommivrrnns | coverereerirmserinssnesinnns | wvviees 13,640,000 | ........ 13,640,000 | ........ 13,640,000 | ........ 13,640,000 coee | e | e | [V RS IO 13,640,000 | .. 0 02/15/2021 |1FE......
745190 GM 4 |PUERTO RICO COMWLTH HWY ............. ...|.03/01/2006 | PRIOR YEAR ADJUSTMENT.. | ........... 278,413 250,000 278,413 278,409 B [P (1) S I (1) ) ST IS 278,357 | v | cevererinenns 55 | s 55 07/01/2041 | 2FE......
91471F AW 5 |UNIVERSITY NC HOSP CHAPEL HILL..... ... [.03/10/2006 | MERRILL........ccccovvrmmrrrmmnirmnnn | eevmmverinmnennsnninnees | v 7,500,000 |......... 7,500,000 |......... 7,500,000 | .......... 7,500,000 | covovureerenrines | cermreeninneriinnnns | eeveeerinnenins | e (V1 IO IO 7,500,000 |.. 0]. 02/15/2031 |1FE......
75585R BC 8|REAL ESTATE ASSET LIQUIDITY TRUST]| C |.03/14/2006 | VARIOUS 35,528 23,685 23,684 23,660 |... 25 25 23,685 | .o [ e 11,842 | ... 11,842 03/12/2037 | 1FE......
3199999. Total - Bonds - Special ReVENUE & ASSESSMENL..........cuurrirrriirressirrsssres s s s sess s ens | seeons 117,607,338 | ...... 117,148,335 | ...... 118,754,843 | ..... 118,836,988 | ... 0 [ (688,908) | ....ooovrreenec 0 | (688,908) | ....c.cooevuue 0 [ 118,148,080 |........c...... 0 ... (540,745) | .....(540,745) XXX..... | XXX
Bonds - Public Utilities
00433J AB 1|ACCESS RDS EDMONTON LTD........cc.c.. |C|.03/10/2006 |VARIOUS ............................................. 439 439 A87 | i 487 | i [ | o | e 0 487 |.. (48) (48) 09/30/2037 | 1FE......
3899999. Total - BONAS = PUDIC UHIES. ....c.rsieseieeiessieseeie st sttt 439 439 A87 [ i 487 | ... 0 0 {0 P 0 0 487 |.. 0 (48) (48) XXX..... | XXX
Bonds - Industrial and Miscellaneous
00130H AK 1|AES CORP ...|.01/11/2006 | PRIOR YEAR INCOME.........cc... | covveernmeeemneeerneneeinnee | coveeenees 11/01/2007 | 4FE......
001669 AQ 3|AMC ENTERTAINMENT INC .. ...|.03/14/2006 | BANC OF AMERICA . . 238,563 275,000 275,000 248,875 275,000 03/01/2014 |4FE......
00184A AB 1|AOL TIME WARNER INC ...|.02/17/2006 | MORGAN STANLEY.......coococones | coreerrmmrermneeernnnerinnne | cevreeeens 1,573,380 | .ooeeees 1,500,000 | .......... 1,593,108 | .......... 1573478 | e | e (1,783) | s | e (1,763) | e | e 1,571,716 04/15/2011 | 2FE......
001957 BD 0|AT & T CORP ...|.02/01/2006 | FIRST TENNESSEE.........ccooe. | covverrnns 552,497 450,000 503,990 503,285 503,210 11/15/2031 | 1FE......
004398 AE 3|ACCURIDE CORP ...|.02/01/2006 . 702,925 710,000 705,600 705,600 705,600 02/01/2015 |4FE......
011588 AH 3|ALAMOSA DELAWARE INC ...|.02/01/2006 | GOLDMAN .. [ I 535,838 495,000 500,056 499,230 | .vverererrerens | eeeerenreneens(TB) | v | eneeernnnneens(TB) | e | ceverrneenns 499,155 01/31/2012 |5FE......
018804 AF 1|ALLIANT TECHSYSTEMS INC ...|.03/09/2006 | ISSUE CALLED at 100.000...... 320,000 320,000 341,669 333,698 332,958 |.. 05/15/2011 |4FE......
01958X AV 9|ALLIED WASTE NORTH AMER.. ...[.02/01/2006 | DEUTSCHE BANK........cocvveree | covrerersvseiesenienies | cevieiinns 1,001,063 950,000 989,213 975,708 | .ovvvvvvrvvirens | verrrereerenn(899) | o | eevvrirenenend(899) | o | s 975,009 12/01/2008 | 4FE......
022098 AA 1|ALTRIAGROUPINC ... ...|.01/20/2006 | BEAR. . 356,480 325,000 331,507 331,071 331,030 |.. 11/04/2013 | 2FE......
03070Q AF 8|AMERISTAR CASINOS INC ....02/15/2006 | ISSUE CALLED at 105.375...... ST ISP 1,306,650 | .......... 1,240,000 | .......... 1,349,309 | .......... 1,308,618 | ...ooooevvecris | rverrerene(2,256) | v | reeeeenn(2,256) | i | e 1,304,362 02/15/2009 |4FE......
03073K AF 8|AMERIGAS PARTNERS LP/AP ...|.02/01/2006 | BNY CAPITAL 199,250 200,000 200,000 200,000 200,000 05/20/2016 |4FE......
03939R AB 6|ARCHWESTNFINLLC... ...|.03/09/2006 | WACHOVIA.........coooveemmrrmmneens | correranns 348,250 350,000 366,625 364,150 363,701 07/01/2013 | 3FE......
039583 AA 7|ARCHSTONE SMITH ...|.02/03/2006 | WARBURG.........ccooooomrrrrrreenns ST IS 1,993,740 2,000,000 2,089,295 2,035,807 | .ooovevvermneeinne | errrerreenn(2,190) | oo | eerreeeenn(2,190) | o | e 2,033,617 08/15/2007 |2FE......
055395 AA 5|BCP CRYSTAL HLDGS CORP.... ...|.03/14/2006 | BANC OF AMERICA........c.cccc. | corvevrnens 278,125 250,000 274,475 269,730 | .eeii2,328 | oo (TAT) | e | e 1,881 [ s 271,312 06/15/2014 |4FE......
055411 AE 2|BF SAUL REIT +|.02/03/2008 | BEAR........erveeeerreeerrnriernneens | coreeeinnee 250,513 245,000 252,500 248,500 251,767 |.. 03/01/2014 |4FE......
058498 AF 3|BALL CORP ...|.02/01/2006 | BNY CAPITAL . . 438,600 430,000 449,350 447,953 | oo | rereerneee(208) | s | reeeneee(208) | e | e 447,748 12/15/2012 | 3FE......
07556Q AN 5|BEAZER HOMES USA INC. ...|.01/23/2006 | BNY CAPITAL.....oooormvvrieerrirens | coririenes 400,475 415,000 411,248 411,358 411,377 07/15/2015 | 3FE......
085790 AJ 2|BERRY PLASTICS ...|.02/01/2006 250,125 230,000 260,325 254,935 254,263 | .. 07/15/2012 |4FE......
097751 AH 4|BOMBARDIER INC . ...|.02/22/2006 181,750 200,000 175,250 177,813 178,052 05/01/2014 | 3FE......
111013 AA 6 |BRITISH SKY BROADCASTING ...|.01/23/2006 254,048 250,000 256,308 251,188 251,086 |.. 10/15/2006 | 2FE......
115885 AE 5|BROWNING FERRIS INDS...... ....02/01/2006 360,500 350,000 369,000 367,720 367,671 05/01/2021 |4FE......
12479W AB 2|{CBD MEDIALLC/CBDFIN .... ....02/01/2006 557,000 550,000 571,960 BO4ATA | oo | evrreeceee278) [ e [ e 278) [ s [ s 564,196 06/01/2011 |4FE......
125896 AP 5|CMS ENERGY CORP ...[.02/01/2006 | LEHMAN BROS.........cccouvimmrirns | vovirnrimsiinsiissiiienins | coeeieens 1,377,075 | coooee 1,290,000 | .......... 1,382,150 10/15/2007 | 3FE......
125896 AQ 3|CMSENERGY CORP.. ...|.01/25/2006 648,550 595,000 528,288 04/15/2011 | 3FE......
12626P AD 5|CRHAMERINC +..|.02/21/2008 | GOLDMAN .......ocomrreriermere | coreersseeesmnsessanessnnee | cevveneees 1,073,860 | .......... 1,000,000 | .......... 1,064,105 03/15/2012 | 2FE......
126304 AD 6|CSC HLDGS INC ...|.02/01/2006 |BANC OF AMERICA........ccccovee | vevireenns 137,025 135,000 142,425 141,310 ...141,161 08/15/2009 |4FE......
126304 AM 6|CSC HOLDING INC ...|.03/07/2006 | J P MORGAN.. 616,500 600,000 622,632 612,208 ..611,620 |. 07/15/2009 |4FE......
126304 AP 9|CSC HOLDING INC . ...|.01/25/2006 | FTN FINANCIAL....... 155,775 155,000 153,576 154,092 154,103 |. 04/01/2011 |4FE......
15189Y AB 2|CENTERPOINT ENER RESOURCES ...|.02/21/2006 | MORGAN STANLEY [T IS 1,704,090 | .......... 1,500,000 | .......... 1,782,840 | .......... 1,753,345 | oo | e (8,289) | i | e (4,269) | s | e 1,749,076 |. 04/01/2013 | 2FE......
162456 AK 3[CHATTEMINC . ...|.01/06/2006 | VARIOUS.........ccoommrrerrrrrrreenns 198,900 195,001 196,000 195,863 195,863 03/01/2010 | 3FE......
165167 BJ 5|CHESAPEAKE ENERGY CORP ... ...|.01/25/2006 | BANC OF AMERICA.........c.coce. | covvvvrens 413,040 400,000 400,000 400,000 400,000 08/15/2014 | 3FE......
197677 AC 1|COLUMBIA HCA HEALTHCARE MTN...... +.1.02/02/2006 | GOLDMAN .......oooevverrnrrnerinns | covererens 724,856 675,000 695,031 693,605 | ...oovverirniens | crrverrienrinen(85) | e | eeenriienieen(85) | e | i 693,559 04/15/2024 | 3FE......
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20029P AF 6|COMCAST CABLE COMMUNICATION..... |...|.02/03/2006 | BANC OF AMERICA.........cccoo0. | rrrvrrnn. 2,335,455 2,250,000 2,478,308 2,325,505 |... v | eeereneenn(BB37) | e | e (XK T4 T I 2,319,868 05/01/2007 | 2FE......
20903H AB 4 |CONSOLIDATED COMM HLD .1.01/02/2006 | ISSUE CALLED at 109.750...... . 17,560 16,000 16,000 | ... [SUSSTUSTSUUPPUN BUROPURPRUPUUTEN BUNPSPURRRURRPU IOV 16,000 |. 04/01/2012 |4FE......

21036P AB
210805 DG
216762 AD
21701R AB
22025Y AD
22025Y AH
222862 AD
228255 AH
23331A AL
245217 AM
25459H AB
259603 AA
26816L AL

02/15/2008 | 3FE......
04/02/2011 | 4FE......
12/15/2014 | 5FE......
05/15/2012 | 2FE......
05/01/2011 | 3FE......
03/15/2013 | 3FE......
01/15/2012 | 3FE......
12/15/2026 | 4FE......
04/15/2012 | 2FE......
12/15/2012 | 4FE......
03/15/2013 | 3FE......
01/15/2012 | 4FE......
07/15/2010 | 4FE......

CONSTELLATION BRANDS INC —.......... ...|.01/25/2006 | BANC OF AMERICA........ccccce. | covvvvrnee. 309,045 295,000 310,713
CONTINENTAL AIRLINES INC —............. ...|.01/25/2006 {J P MORGAN.........occcmmmmmrrinns [ cerirrrnnas 452,383 494,408 430,135
COOPER-STANDARD AUTOMOTIV. ...|.01/24/2006 | CS FIRST........... 154,000 200,000 184,000
COORS BREWING CO.... ...|.02/13/2006 | BARCLAYS US FUND.............. |covvvevmmsvrviriivnerriinns [ 1,041,290 | oo 1,000,000 | ......... 1,021,290
CORRECTIONS CORP AMER ...|.02/02/2006 | LEHMAN BROS... . 250,000 258,675
CORRECTIONS CORP AMER.... ...|.01/23/2006 | LEHMAN BROS... IO I 246,250 250,000 250,000 | .... )
COVENTRY HEALTH CARE INC .. ...|.01/20/2006 | MERRILL........oooorrverrreceerreens | ceririrs 506,075 500,000 500,000 | ... 500,000
CROWN CORK & SEAL ... [.03/14/2006 | VARIOUS.......ccoovrmrvvvvivrrriiins cneersssnnnnen | s 1,497,375 | ......... 1,625,000 | .......... 1,439,975 ..1,445,530
D RHORTON INC ...|.01/24/2006 | MORGAN STANLEY......ccccoovv | rrviiurnnae 437,675 410,000 406,268
DEL MONTE CORP ... |.03/07/2006 | MORGAN STANLEY.......ccoovvves | vovervrrnns 528,750 500,000 542,863
DIRECTV HLDGS LLC / DIREC ...|.02/01/2006 | VARIOUS 722,033 672,000 721,013 ..114,455 |.
DOUGLAS DYNAMICS LLC ...|.03/16/2006 1,285,250 | .......... 1,325,000 | .......... 1,359,600 1,359,600
DYNEGY INC ...|.02/01/2006 525,600 480,000 509,600 | ... v | (509 [ v | (509 [ [ s 503,480

.|.02/17/2006

27876G AK 4|ECHOSTAR COMM . 600,192 581,036 577,011 |. 01/15/2009 | 3FE......
27876G AN 8|ECHOSTAR DBS CORP.. U |.02/01/2006 1,658,350 1,684,989 |. 10/01/2008 | 3FE......
28257P AC 9|EIRCOMPLC............... ...|.03/07/2006 ...1,099,050 . . . . . 1,042,457 |. 08/15/2013 | 4FE......
283695 BK 9|EL PASO NAT GAS CO... ...|.03/21/2006 375,967 325,000 348,180 U I 347,703 06/15/2032 | 4FE......
29363R AA 8 |ENTERCOM RADIOLLC ...|.03/10/2006 | VARIOUS ) [ 779,520 768,000 803,664 core | 27 [ i | e (A27) [ [ s 03/01/2014 | 4FE......
293791 AM  1|ENTERPRISE PRODS OPER LP ... [.02/01/2006 | VARIOUS...........oovvvvveviiiiisinenns | i [ cvvieienns 1,405,208 | .......... 1,440,000 | ......... 1,429,131 10/15/2009 | 2FE......
337932 AB 3 |FIRSTENERGY CORP ...|.01/25/2006 | GOLDMAN .. [N IR 410,986 390,000 406,626 11115/2011 | 2FE......
345397 TR 4|FORD MOTOR CR CO ... [.02/01/2006 | MATURITY .....ovvvvviviiisnnnnninnns | weveinnenns 500,000 500,000 514,560 | ... : voee | (304 [ v | i (304) [ [ s \ , 02/01/2006 | 3FE......
35914P AH 8|FRONTIER OIL CORP .|.01/26/2006 | BNY CAPITAL 320,513 315,000 314,675 10/01/2011 | 4FE......

.|.01/23/2006 | LEHMAN B...

367905 AD 8|GAYLORD ENTMTCO........ . 367,500 375,000 354,375 11/15/2014 | 4FE......
370425 RZ 5|GENL MOTORS ACCEPT CORP ...|.03/07/2006 | CITIGROUP. . 226,875 250,000 227,813 228,012 |. 11/01/2031 | 3FE.....
373298 BX 5|GEORGIAPACIFIC .. ...|.11/25/2005 | ISSUE CALLED at 113.243...... | ........... 2,553,634 2,255,000 2,638,044 | ... . 2477293 | ..o | e 830 [ e | i 4,830 | .o [ e 2,482,123 02/01/2010 |4FE......

373298 BZ
378272 AA
382383 AD

GEORGIA PAC CORP ...|.11/25/2005 [ ISSUE CALLED at 112.616...... | .coooccvnscmviviinieriiins [ o 1,373,917 | .......ee. 1,220,000 | ......... 1,369,450
GLENCORE FDG LLC ...|.02/01/2006 | MORGAN STANLEY. . 554,919 585,000 557,446
GOODMAN GLOBAL HLDGS INC... .1.01/25/2006 | CS FIRST.......oooerrvvererriirinsens | coverrriens 671,625 675,000 683,863

GOODYEAR TIRE & RUBR CO................. ...|.02/06/2006 |J P MORGAN.........o.ccomemmmrvinns [ cervirranns 436,088 435,000 435,000

................................ 1,516 | .o | ereeennn 1,366,545
198 559,900 |.
..... 0 683,863

02/01/2013 |4FE......
04/15/2014 | 2FE......
06/15/2012 | 4FE......

W2 OO W—=O©OWON =B 01N ~NU O©O®DO U UMD W—=0O©EO®D0RDD2DWODWNDEDOADRD

382550 AU 5|GOODYEAR TIRE & RUBR CO................. | ... | .02/06/2006 |J P MORGAN.......ccooovrimmrrmirs | cormrrririnncriiirisnsnriens | wvvennnnnn 436,088 | ............435,000 | ............435,000 | .......... 435,000 | ..ovvooonrrreen [ rorrnrrrirriinnnnies | cevvveiniinneniinns | oveerisssnnnnnnnd 0 435,000 07/01/2015 | 4FE......
404119 AA  7|HCA THE HEALTHCARE COMPANY ......|...|.03/13/2006 | VARIOUS............cccoemrrrrvrimnrrrunns RS 716,253 650,000 733,371 | e T27,503 | o [ e (1,588) [ e [ s (1,588) [ .ooounrrvirrrnes [ worenrriinns 725,914 09/01/2010 | 3FE......
420029 AA 8| HAWAIIAN TELCOM COMMUNICATION.. | ...|.02/02/2006 | MERRILL...........ccoomrrruvrmmmrrirers [ eervrrrnnes 384,138 395,000 395,000 [ .ovvrreer0:395,000 | oovvveerrerriens [ e | e | vreeeeeissnenennd 0 395,000 05/01/2013 | 5FE......
44108E AS 7|HOST MARRIOTT LP ... [.02/21/2006 | CS FIRST......crrrvvvviceeiicssssees | coviinnnnns 516,875 500,000 496,250 496,911 11/01/2013 | 3FE......
44108E AT 5|HOST MARRIOTT LP ...|.01/26/2006 | GOLDMAN .. 415,294 345,000 347,450 03/15/2024 | 3FE......
441812 GK 4|HOUSEHOLD FINANCE CORP. ... ... |.01/30/2006 | CITIGROUP. . 3,608,080 3,500,000 3,782,715 03/01/2007 | 1FE......
442120 AE 1|HOUSTON EXPLORATION CO ...|.01/25/2006 [ FTN FINANCIAL....... - 394,200 400,000 422,925 06/15/2013 | 4FE......
452092 CG 2|ILLINOIS POWER ...1.01/25/2006 | MERRILL.........ooomrrverrirreneiiens | coriiirens 374,360 350,000 398,125 06/15/2009 | 2FE......
457030 AC 8|REGAL CINEMAS INC ...|.02/02/2006 | MORGAN STANLEY......ccccoovvne [ crviiurnnae 601,938 575,000 576,092 12/01/2011 | 4FE......
45820E AK 8 |INTELSATLTD ...|.01/25/2006 | BANC OF AMERICA [ 783,038 785,000 786,850 01/15/2013 | 4FE......
460377 AB 0 |INTERNATIONAL STEEL GRP ...|.02/08/2006 [ VARIOUS...........ooovcvmmmrvrircnnnins [ cevvirranes 814,675 800,000 797,124 04/15/2014 | 3FE......
464592 AG 9|ISLE OF CAPRI CASINOS ...|.02/07/2006 | VARIOUS ) [ 937,781 950,000 954,875 954,213 03/01/2014 | 4FE......
47508X AB 1|SMURFIT-STONE CONTAINER .. ...|.01/25/2006 | LEHMAN BROS... 480,000 500,000 521,000 ..516,992 |. 10/01/2012 | 4FE......
485188 AF 3 |KANSAS CITY SOUTHERN TAILWAY...... | ...|.02/02/2006 | MORGAN STANLEY . 283,250 275,000 286,188 ..281977 |. 06/15/2009 |4FE......
494553 AB 6| KINDER MORGAN INC .. .02/08/2006 | GOLDMAN .........covrvvvvvermrras ceesrinnssssnnnen | s 1,049,250 | .......... 1,000,000 | ......... 1,090,180 1,067,325 |. 09/01/2012 | 2FE......
500657 AA 9|INVISTA ...|.03/09/2006 |J P MORGAN.. 290,813 275,000 302,281 B I 298,129 05/01/2012 | 4FE......
502413 AL 1|L-3 COMMUNICATIONS CORP .. ... [.02/02/2006 | J P MORGAN........cccoommmmmmnrriirnes | wevvrennnes 383,175 390,000 388,460 388,692 07/15/2013 | 3FE......
527288 AS 3|LEUCADIA NATL CORP .1.01/23/2006 | FTN FINANCIAL...........ccccovminnes | covirnrnnns 650,000 650,000 656,585 | ...........6565,660 | .....ccooooviirriis | ovnrriiiennena(39) | o | i (39) s | s 655,621 08/15/2013 | 3FE......
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549271 AE 4|LUBRIZOL CORP ...1.02/01/2006 | WACHOVIA.........cooovvermrrrirnnei | cerriiranns 852,810 860,000 855,929 856,369 10/01/2014 | 2FE......
552078 AL 1|LYONDELL CHEMICAL CO ...|.02/01/2006 | BANC OF AMERICA 585,200 560,000 564,431 ...562,629 |. 05/01/2007 | 3FE......
55375U AB 0|MSW ENERGY HLDGS/FIN Il ...|.02/03/2006 | FIRST TENNESSEE.........ccoooo. | corvevrns 284,625 275,000 278,225 09/01/2010 | 3FE......
58984N AB 3| MERISTAR HOSITAL ...|.02/02/2006 | LEHMAN BROS.........cooconmrvernnns | corevrrnne 496,438 470,000 475915 06/15/2009 |4FE......
608328 AP 5| MOHEGAN TRIBAL GAMING ...|.02/07/2006 619,500 600,000 600,913 600,868 |. 08/15/2014 | 3FE......
610202 BJ 1|MONONGAHELA POWER CO. ...|.03/21/2006 308,662 290,000 295,349 ...294,933 |. 06/15/2014 | 2FE......
61532Q AA 9| MONUMENTAL GLOBAL FDG II. ...1.01/10/2008 | CITIGROUP........cooomrrverrerenens | coreeermeesnssesnsneeennns | ceeneeens 4,015,920 | .......... 4,000,000 | .......... 3,992,160 3,998,187 |. 01/30/2007 |1FE......
629377 AS 1|NRG ENERGY INC .| .12/28/2005 | TENDER EX.....ocvvvrvrrererrvinenns | coverirens 736,014 677,000 704,295 | .0 702,072 | oo [ e 297) [ s [ s 297) s [ s , 12/15/2013 | 3Z........
629855 AH 0|NALCO CHEMICAL ...|.02/02/2006 | VARIOUS........ccoommmremrreerreee | coveveninne 874,013 835,000 858,100 | .............856,054 | ..ovoovvreerrrs | everrrerenr(209) | o | vereieeens(209) | o | e 855,845 11/15/2013 | 5FE......
640204 AD 5|NEIMAN MARCUS GROUP INC.. ...|.01/25/2006 | LEHMAN BROS... 232,875 225,000 225,000 225,000 10/15/2015 | 4FE......
641423 BK 3|NEVADA POWER CO ... [.02/02/2006 | MERRILL......coovevrrvirnrireniirerires | verirrinns 184,306 185,000 180,375 180,720 01/15/2015 |3FE......
651290 AF 5|NEWFIELD EXPL CO ...1.03/09/2006 | MERRILL........ooooovrvemreeceneicinns | corvianns 293,906 275,000 293,600 ...290,247 08/15/2012 | 3FE......
651290 AH 1|NEWFIELD EXPL CO.. ...|.01/25/2006 | BANC OF AMERICA . 330,432 320,000 321,500 ..321,372 09/01/2014 | 3FE......
65504R AA 2|NOBLE GROUP LTD... ...|.03/03/2006 | WARBURG............coommmrrveermennres | corerernne 617,450 675,000 631,751 633,602 03/17/2015 | 3FE......
667748 AH 0|NORTHWEST PIPELINE CORP................ ...03/07/2006 | CITIGROUP..........cooeverveermerrirns | corerrrenns 863,813 850,000 903,050 ..874,718 12/01/2007 | 3FE......
69073T AH 6| OWENS-BROCKWAY GLASS CON ...|.02/07/2006 | BANC OF AMERICA 350,075 335,000 343,038 ...341,702 05/15/2011 | 3FE......
690768 BF 2|OWENS ILL INC.. ...|.01/24/2006 | CITIGROUP. 862,150 860,000 883,644 883,644 |. 05/15/2018 |4FE......
697933 AS 8|PANAMSAT CORP ...|.02/02/2006 | LEHMAN BRO! 223,130 212,000 214,750 214519 |. 08/15/2014 |4FE......
704549 AC 8|PEABODY ENERGY CORP ..1.02/07/2006 | MERRILL. ... | e 361,375 350,000 364,875 ...363,194 03/15/2013 | 3FE......
705015 AA 3|PEARSONPLC (UK. ...|.02/21/2008 | WARBURG..........vveerrrrirnrnens | coveeennmeesnssesssnessinne | cevnseeens 1,052,370 | .......... 1,000,000 | ....ccocee... 999,170 999,500 06/15/2011 | 2FE......
727610 AD 9|PLASTIPAK HLDGS INC ...|.02/02/2006 | BANC OF AMERICA 303,113 295,000 300,531 [ coovrrrrere300,511 | s [ eevverirnnnncd(31) | o | eevinrerens31) [ e | v 300,480 |. rennn2,833 . 12/15/2015 | 4FE......
74039* AD 2|PREFCO IILTD PTN ACQNOTES .......... ..1.02/01/2006 | CHASE..........ovvvvreerenererneeenns | wereeeeenns 300,000 300,000 88,769 684,628 |......cccoovvun. | .....(384,628) | ... 384,628) 08/01/2019 |5*.........
74819R AB 2| QUEBECOR MEDIA INC ...|.01/17/2006 | CORPORATE REORGANIZAT]| ........... 368,722 350,000 381,750 ...374,081 07/15/2011 |4FE......
74913G AE 5|QWEST CORPORATION ....02/01/2006 | BANC OF AMERICA 809,944 765,000 803,713 ..801,652 |. 09/01/2011 |3FE......
75040P AF 5|RADIO ONE INC.. ...|.03/09/2006 | LEHMAN BROS... 663,995 632,000 669,678 ...659,133 |. 07/01/2011 |4FE......
75040P AJ 7|RADIOONEINC...... ...|.02/14/2006 | BNY CAPITAL 240,000 250,000 242,625 243,267 |. 02/15/2013 | 4FE......
76113B AM 1|RESIDENTIAL CAP CORP.. ...|.02/15/2006 [ WARBURG........coovcrmerrrirmrnenes 99,748 100,000 99,600 99,600 02/22/2011 | 2FE......
767754 BD 5|RITE AID CORP ...|.02/02/2006 | SALOMON BROS..........ccoouvvrens | corverranne 341,250 325,000 330,400 S IO 02/15/2011 |4FE......
767754 BF 0|RITE AID CORP ...|.01/26/2006 | SALOMON BROS.........comvvvrnns | correermererimnreianeeiinnns | cevreneens 1,048,025 | ......... 1,030,000 | .......... 1,045,856 N I 1,040,254 |. 05/01/2010 |4FE......
774477 AE 3|ROCKWOOD SPECIALTIES GROUP....... ...|.01/23/2006 | BANC OF AMERICA..........cccc. | corvvrrnens 49,750 50,000 50,000 50,000 11/15/2014 | 4FE......
77509N AH 6|ROGERS CABLE INC ...|.01/25/2006 | BANC OF AMERICA.........ccoccc. | covverrnne 498,750 500,000 500,000 500,000 06/15/2013 | 3FE......
780153 AF 9|ROYAL CARIBBEAN CRUISES ...|.02/01/2006 | BANC OF AMERICA 682,456 665,000 528,781 614,989 |. 10/15/2007 | 3FE......
780153 AG 7|ROYAL CARIBBEAN CRUISES ................ .1.01/25/2006 | J P MORGAN........cocommreermmrrinns | worrereenns 120,450 110,000 79,338 10/15/2027 | 3FE......
780153 AN 2|ROYAL CARIBBEAN CRUISES .. ...|.01/25/2006 | J P MORGAN.. 109,250 100,000 109,875 X 05/15/2010 | 3FE......
786514 BB 4|SAFEWAY STORES .. ...|.03/01/2006 | MATURITY ....ocovmrrrrrrrirerrin [T IS 1,000,000 | .......... 1,000,000 | ....cc.cee... 999,890 ..1,000,000 03/01/2006 |2FE......
79409P AD 7|SALEM COMMUNICATIONS -CL A ...|.02/02/2006 | BANC OF AMERICA 399,750 390,000 399,425 .398,149 12/15/2010 | 4FE......
842634 AE 7|SOUTHERN CO CAPFDGINC....... ....02/02/2006 | BANC OF AMERICA e | e 1,795,227 | .......... 1,791,000 | .......... 1,921,504 .1,834,171 02/01/2007 |1FE......
843452 AY 9|SOUTHERN NATURAL GAS CO ... ...|.03/07/2006 | CITIGROUP........c.ocevvrvverrrcrrrenns 580,641 550,000 525,395 | ............ 526,332 02/15/2031 |4FE......
847788 AK 2|SPEEDWAY MOTORSPORTSINC ........ .|.01/25/2006 |BNY CAPITAL 507,500 500,000 511,250 06/01/2013 | 3FE......
857555 AM 8| STATER BROS HLDGS INC.... ...|.02/01/2006 | VARIOUS.......coccormmrrerrrrrcrnnrenns ST I 1,480,700 | .......... 1,480,000 | .......... 1,487,813 . 06/15/2012 |4FE......
857689 AV 5|STATION CASINOS ...|.02/02/2006 | MERRILL 545,000 545,000 541,756 | ....cooeeeen. 542,180 542,213 04/01/2012 | 3FE......
86210M AA 4 |STORA ENSO CORP. ...|.03/14/2006 | MORGAN STANLEY. 3,753,715 3,500,000 3,588,025 | ......... 3,555,579 3,553,759 05/15/2011 | 2FE......
866930 AH 3|SUNAMERICA INC ...|.02/07/2006 | BARCLAYS US FUND............. . 2,051,140 2,000,000 2,043,920 2,011,275 2,010,614 |. . . 10/01/2007 | 1FE......
873168 AJ 7|TXU CORP.. ...|.02/01/2006 | J P MORGAN.. . ..1,132,068 | .......... 1,180,000 | .......... 1,174,197 1,175,173 |. e (43,104) | . 11/15/2009 | 3FE......
87971K AE 7|TEMBEC INDUSTRIES INC ...|.01/19/2006 | GOLDMAN .......cooomrrerrrirnrrenns . 234,063 535,000 516,850 518,745 | ..o | (284,683) | ... (284,683) |. 03/15/2012 |6FE......
88033G BB 5|TENET HEALTHCARE CORP ...|.03/07/2006 | FIRST TENNESSEE.. 299,625 300,000 298,108 298,108 roeeen 1,517 02/01/2015 |4FE......
882444 AA 0|TEXAS GENCO LLC/ TEX GEN. ...|.02/03/2006 | ISSUE CALLED at 105.600...... | .cccocrueee 660,000 625,000 625,338 625,338 12/15/2014 | 4FE......
893647 AG 2| TRANSDIGM INC ...|.01/23/2006 | BANC OF AMERICA 315,750 300,000 312,152 v s 310,990 |. 07/15/2011 |4FE......
896522 AE 9| TRINITY INDUSTRIES LE .1.03/13/2006 | VARIOUS..........oooveerermeririnnns | overesmssnsssssesnnssninns | aervenens 1,427,213 | .......... 1,435,000 | .......... 1,452,988 | ......... 1,411,964 N 1,449,170 03/15/2014 | 3FE......
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902118 BE 7|TYCO INTL GROUP ...|.01/26/2006 |LEHMAN B.........cocoonmmrvermmrrrinns | corrirnnns 217,600 170,000 130,688 304 304 141,835 ...75,765 10/15/2011 | 2FE......
92839U AB 3|VISTEON CORP ...|.01/24/2006 | CIBC OPPENHEIM . 222,600 265,000 256,775 91 91 257,870 |. ..(35,270) (35,270) | . 08/01/2010 |4FE......
960413 AC 6|WESTLAKE CHEM CORP... ...|.02/10/2006 | ISSUE CALLED at 109.028...... | ....ccceee 530,830 487,000 511,000 e (70 O I (170 [T IS 506,519 ..24.311 07/15/2011 | 3Z........
966387 AC 6|WHITING PETE CORP NEW... .1.03/09/2006 | VARIOUS.........oovvomrreerrerennees | orrereenns 962,250 950,000 935,817 143 143 936,933 ..25317 05/01/2013 |4FE......
98385X AA 4|XTOENERGYINC ... ...|.01/23/2006 577,573 515,000 526,250 | ....cc.....523,491 | oo [ s (144 ) o I (140 ) oo I 523415 |. 54,158 04/15/2012 | 2FE......
00433J AA 3|ACCESS RDS EDMONTON LTD ..| C{.03/01/2006 3614 277,844 293,083 32 32 293,009 | ..ovvveerrreenes | .(289,395) | ... (289,395) 09/30/2037 |1FE......
060505 BX 1|BANK OF AMERICA CORPORATI.. .| € {.02/22/2006 | RBC DOMINION........ccvummrverees | wormrermrenenmnessnenns | cereernees 4,139,399 | .......... 4,260,000 | .......... 4,259,020 45 45 | s [ 4,259,145 | ..o | (119,745) | ... (119,745) 09/21/2010 |1FE......
35085Z AD 8407 INTL INC MTN CDS- C |.02/08/2006 3,208,560 2,900,000 2,897,970 970 | o | eevrnrernnerinnnns | e | e 0 2,897,970 310,590 12/03/2035 | 1FE......
37184W AL 3|GENESIS TRUST LINE OF CREDIT AGEN C |.02/22/2006 3,413,879 3,450,000 3,450,000 3,450,000 | covovuveerrrernns | cevrrnreenneninnnne | ceereerinnennns | e 0 3,450,000 | .coervvrrrrrrrnes | 10 (36,122) | ... (36,122) 03/15/2010 | 1FE......
380881 AU 6|GOLDEN CR CARD TR C |.02/28/2006 3,454,430 3,500,000 3,500,000 3,500,000 3,500,000 | .cccrvvrrerrirnes | cerern(45,570) | ... (45,570) 06/15/2010 | 1FE......
39138C AD 8|GREAT WEST LIFECO INC. C |.02/10/2006 3,909,979 3,260,000 3,695,947 3,691,753 | oo | i (832) 219,058 03/21/2033 |1FE......
39191Z AB 5|GREATER TORONTO ARPTS AUT.......... [C [.02/13/2006 | CIBC........ccooeuvummmmmrmmerrmmrrrnnnnes | eevmnerrinnrenmsnrinnenen | e, 122,309 | e 1,955,000 | .......... 2,199,610 | .......... 2,199,610 | covovvvrervenrines | verirenrrnnerinnnns | eerverrnnnnnines | e | e | ey 199,610 | v | e (77,301) | e (77,301) 07/19/2010 |1FE......
564835 AB 2|MANUFACTURERS LIFE INS CO .| C|.02/22/2006 | T D SECURITES . 27,052,926 | v | i (1,7117) 392,373 02/16/2016 | 1FE......
66977W AF 6| NOVA CHEMICALS U |.03/09/2006 | GOLDMAN .........commrremmreermrres | corviernns 127 | e | v 127 | | e 428,767 | i | e (17,692) | ... (17,692) 03/01/2014 | 3FE......
80802T DH 8| SCHOONER TRUST SER 2005-4 CL A-1. | C |.03/14/2006 | VARIOUS . , 34 ....17,236 09/12/2020 | 1FE......

4599999. Total - Bonds - Industrial & Miscellaneous 122,115,445 | ..... 118,510,725 | ...... 121,721,160 | .....121,235,622 |....130,692 | ......... (38,820 .... 121,327,492 |. ....787,940 |.3,153,741

...3,000,182 | 6,813,476 |.

9'G03

6099997. Total - Bonds - Part 4 ..432,895,776 | ...... 412,878,278 | ...... 431,754,195 ......(521,546) ...429,895,579 |. .
6099999. Total - Bonds. 432,895,776 | ...... 412,878,278 | ...... 431,754,195 | .....430,286,435 | .....130,692 | ....... (521,546) | .... 429,895,579 ...3,000,182 |.6,813,476 |......
Common Stocks - Banks, Trust and Insurance Companies
313586 10 9|FEDERAL NATL MTG ASSN.......cccovvvvrnnee ...|.12/21/2005 | SANFORD 800.000 37,722 (I
617446 44 8|MORGAN STANLEY DEAN WITTER&CO | ... |.03/22/2006 | VARIOUS..........cccoormmvrermmerermienns | rvvenes 140,000.000 | .......... 8,460,805 . reee .
87235A 10 1| TD BANKNORTHINC.......cccooimmmrensrriennnnens ..|.02/01/2006 | SANFORD, e 833.000 24,973 20,551 | e XXX [
6799999. Total - Common Stocks - Banks, Trust&lnsuranceCompanles ............................. 8,523,500 |.......... 0.0, S 7,509,868 | ..........7,982,648 | ..... (472,781 | oo (V) 0 ... (472,781) | ..o 0. 7,509,868 |............... 0..1,013,633 |..1,013,633 |...... 37,800 |....XXX..... XXX...
Common Stocks - Industrial and Miscellaneous
001963 10 7|A.S.V.INC . ...|.03/24/2006 | VARIOUS.........ccoomevveirrrrerrenns 22,600.000 684,241 463,079 | ............564,548 | ..... (101,469) | . (101,469) | .. ..463,079 |. 221,162 | .....221,162 |.
002535 20 1|AARON RENTSINC.... ...|.03/24/2006 | A.G. EDWARDS & SONS........ | .o 13,200.000 129,639 |...........278,256 | ..... (148,617) (148,617) ...129,639 |. 227,550 | ......227,550 |.
004930 20 2|ACTIVISION INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ 38,600.000 ..532,79 | ... 2,432 2,432 532,796 3,879
00724F 10 1|ADOBE SYS INC. ...|.03/24/2006 | VARIOUS JE IO 78,900.000 | ..........3,049,553 | ....ccce XXKX.oorrrer [ cerirrns 1,695,630 | .......... 2,916,144 | .(1,220,514) ...(1,220,514) N I 1,695,630 ...1,3563,924 | ..1,353,924 [
013817 10 1|ALCOA, INC ...|.01/31/2006 [ VARIOUS........ccoovvvvvrmmmerrrirraenes | corvenns 150,000.000 4,339,648 264,801 | ......264,801 .
018581 10 8|ALLIANCE DATA SYSTEMS COR.. ...|.03/24/2006 | A.G. EDWARDS & SONS........ 6,500.000 ....62,045 [
02916P 10 3|AMERICAN RAILCAR INDS INC ...|.03/24/2006 | A.G. EDWARDS & SONS. .4,800.000 | ... 162,051 | e 162,051 | e | s | s | ceeeseeeesneneens (I
032346 10 8|AMYLIN PHARMACEUTICALS INC. .|.03/17/2006 | LEERINK SWANN.... 60,000.000

.|.03/14/2006 |BEAR

.......... 50,000.000

035229 10 3|ANHEUSER BUSCH .
037833 10 0|APPLE COMPUTER.... ... |.01/11/2006 | CITIGROUP 15,000.000 | ..........1,246,162 | .......... XKX.oooovos | worirernnnn 775,627 | ... 1,078,350 |.....(302,823) | .ooovvvvvvvvirnes | wvnvcrvririinnrnnis | 0000rn(302,823) | v \
040149 10 6|ARGONSTINC....... .|.03/24/2006 |A.G. EDWARDS & SONS. ,500.000 170,390 195,625 |. (27,933) |.

.|.03/24/2006 | A.G. EDWARDS & SONS.

NO O WUNORADWO 20O WOWOo = =N =

043136 10 0|ARTHROCARE CORP. . ..4,100.000 A72,774 147,763 |. .38,349

046224 10 1|ASTECINDSINC......... . |...|.03/24/2006 | A.G. EDWARDS & SONS. 2,200.000 ceerreen XXX . . 59,696 |. 17,359

05367P 10 0|AVID TECHNOLOGY,INC.... ...|.02/06/2006 [LIQUIDNET..........coocimmmmmvirccrrnns | crvvrrenae 19,600.000 ..999,457 | ... 1,073,296 | ......(73,839) [ ..o | e | e 999,457 | ..ccccvvrviiiiees [ 100 (68,093) | ......

053893 10 3|AVOCENT CORP ...|.03/24/2006 | A.G. EDWARDS & SONS....... | ..cocovruues 3,300.000 coerrirnennen8O 72T | 19879 | s | s [ i (I
05548) 10 6|BJ'S WHOLSESALE CLUB INC ...|.03/08/2006 | SANFORD 5,300.000 156,650 | ...ooooeeee XXX [ 125,522 | 00 156,668 | .. (31,146) [ oo | e | e (31,146)

060505 10 4 |BANKAMERICA CORP ...|.01/03/2006 | BANKAMERICA . 0.500 24 | KKK s | e8| i3 [ i | e | e | e 0

06985P 10 0|BASIC ENERGY SVCSINC ... ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,800.000 275,121 254,832 | oo [ | v | i 0

073325 10 2|BEASYSTEMSINC......... ...|.03/09/2006 | BNY BROKERAGE.............ccc.. | cevveee. 125,000.000 21,175,000 | .. 160,788 [ oo | e | e 160,788

07556Q 10 5|BEAZER HOMES USA INC. ...|.02/27/2006 | SANFORD 3,300.000 240,372 (135,525) | ..

09578R 10 3 |BLUENILE INC ...|.02/28/2006 | BNY BROKERAGE...........ccccce. | covvruc 70,000.000 ..2,821,700 .(983,548) | ..

099724 10 6|BORGWARNERINC........ ...|.01/27/2006 | WEEDON IS I 19,600.000 1,188,348 | ......(76,434) | ...oooovrrrrricrnces | v [ e (76,434)

109641 10 0 |BRINKER INTERNATIONAL INC .. ...|.03/16/2006 | BNY BROKERAGE.. 20,000.000 |............857,986 | ...coceee. XXXerrvrees | crrrirrnnnnn 799,148 | oo 773,200 25,948 799,148 \ v D8, Lo,
111320 10 7|BROADCOM CORP .|.03/24/2006 | VARIOUS........cccoommmmmrvrrvvvirrians | coverennes 90,800.000 | .......... 4749913 | ... XXX....oe. | .........2,988,810 | ... 3,805,380 (816,570) | vrvvvvvvvcevens | e 2,988,810 ..1,761,103 | ...1,761,103 Lo,
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124857 20 2|CBS CORP NEW. ...|.01/26/2006 O IO 319,500.000 ...8,425,230 8,990,987 | .......... 8,990,987 | ..oovuvvrrrrriiens | cevinnnrisneiiinnns | eeersensiieneiins | s 0 8,990,987 ....(565,757) | .....(565,757) (-
12497T 10 1|CB RICHARD ELLIS GROUP IN.. ...|.03/24/2006 JR IO 19,000.000 1,327,125 .1,118,150 ...623,469 |.
12618T 10 5|CRAINTLINC ...|.01/10/2006 | LIQUIDNET 23,600.000 ..1,089,235 | ..o XXX i [ 0000002.1,268,500 | .......... 1,125,484 | 43,016 | oo | e | e
126650 10 0|CVS CORP ...|.03/09/2006 | VARIOUS I [— 60,000.000 21,803,945 | oo XXX [ 1,683,081 | 1,883,081 | e | e | e | e [
14149Y 10 8|CARDINAL HEALTH INC. ...|.03/20/2006 | LEHMAN BROS.........coocommrvermnes | cervrs 30,000.000 |........2,255,271 | .oovrceeee XXX oo [ 1,914,215 [ ....2,062,500 | .....(148,286) [ ...ocvevrvveircie [ eovrreirinrriiennes | e (148,286) | oo .
14984K 10 6|CBOT HLDGS INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 2,700.000 325,668 | ...ovveeee e XXX | 0. 262,868 [ i 262,868 | oo [ e [ oo | oo 262,868 |.
162456 10 7|CHATTEMINC.... ... | .03/24/2006 |A.G. EDWARDS & SONS. 5,500.000 209,638 227,136 |.
171232 10 1|CHUBB CORP ...|.01/09/2006 | SANFORD..........ccoommvremrrrirnrees | wevverirenes 1,200.000 | ....ccoceee.. 117,858
192446 10 2|COGNIZANT TECHNOLOGY ... | .03/24/2006 | A.G. EDWARDS & SONS. 6,600.000 374917 (I
20030N 20 0|COMCAST CORP - SPECIAL CL A. .1.12/21/2005 | SANFORD........ccouevvrnnc

.|.03/24/2006 | A.G. EDWARDS & SONS.

205862 40 2|COMVERSE TECH .
20825C 10 4|CONOCOPHILLIPS ... [.01117/2006 | SANFORD........cccoommmmrrrrrvrveriirs | orrirnnnnn4,100.000 | ............257,740 | oo XXX v [ e 106,531 | 238,538 | ... (132,007) (132,007) .61, Lo,
216640 10 2|COOPER CAMERON CORP .1.01/20/2006 | VARIOUS..........cccoovvemmmerriiiiinns | 20000.....60,000.000 | ..........2,885,155 |.....c.. XXXoooiot [ 1,616,693 1| .........2,484,000 | ... (867,307) | . .(867,307) | .. ...1,268,462

...|.03/24/2006 | A.G. EDWARDS & SONS........ 5,900.000 2225422 | . 254,703 | ....... (29,281) | v [ e | i (29,281)
...|.03/17/2006 [ BNY BROKERAGE............cccc.. | vovuvreee. 22,800.000 241, ....392,085 | ......... ,106,940 | ..... (AR 512) T RO DO (714,855)
.|.03/24/2006 | A.G. EDWARDS & SONS.

22160N 10
222816 10

COSTAR GROUP INC
COVANCE INC....

.....69,912
....849,800

227046 10 9|CROCSINC......... . 9,300.000

22943F 10 O|CTRIP COMINTLLTD..... ...|.03/24/2006 | A.G. EDWARDS & SONS. 4,100.000

232806 10 9|CYPRESS SEMICONDUCTOR CORP ...|.03/24/2006 | A.G. EDWARDS & SONS. ..8,100.000 . ..
232820 10 O|CYTECINDUSTRIESINC........ccoovvvrvrrrnnns ...|.02/07/2006 | SANFORD........cccomrrrvvmrrriernnns 2,500.000 117,965 (IR
232946 10 3|CYTYC CORPORATION ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,800.000 285,770 (IR
24522P 10 3|DEL MONTE CORP ....03/10/2006 | SANFORD..........oocvmmrrvvvvvicriiins | v 19,600.000 . .
247916 20 8|DENBURY RESORCES INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ 9,600.000 78’% 650 Lo,
26874Q 10 0[ENSCO INTL INC ... [.03/15/2006 | VARIOUS......cccoovrvrvvvvivrmrriias 22,500.000 (420,763) WSTT,112 Lo,
28139T 10 1|EDUCATION MANAGEMENT COR ...|.01/24/2006 [VARIOUS.........ccooooivmmmrviivmvannes | o 18,000.000 (293,422) ...309,758 |.

292659 10 9|ENERGY CONVERSION DEVICES. ....02/07/2006 | INSTINET CROSS.........oovvvvveee | covrrr 21,200.000 50,443 914,343 |.

29444U 50 2[EQUINIXINC.......ccoovvivurrnrrinens ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,900.000 (138,882) | .ovvvvvvunrvinns | cevvvvin 264,642 |. ..
298736 10 9|EURONET WORLDWIDE INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ 8,500.000 8,808 245,198 [
302445 10 1|FLIRSYSINC ...|.02/02/2006 [ VARIOUS........cccovvvvvrimmrrriieinnnns 32,200.000 ..911,915 (IR
315616 10 2|F5NETWORK INC. COM ...|.03/24/2006 [ VARIOUS........cccoovvvvimmrriviiinnnns 6,500.000 (176,740) | .. ...194,995 |.

35687M 20 6|FREESCALE SEMICONDUCTOR .. ...|.01/26/2006 | BNY BROKERAGE............cccco. | covurreee. 71,217.000 (903,235)

36467W 10 9|GAMESTOP CORP ...|.03/24/2006 | A.G. EDWARDS & SONS....... | ...........3,800.000 |........... 173,273 | cco.ooce. XXXoroviier | crrrerennn 132,810 | 120,916 | 0 11,894 | [ | e 11,894 |

367905 10 6|GAYLORD ENTMT CO ...|.03/24/2006 | VARIOUS 996,033 |.

36866T 10 3|GEN-PROBE INC NEW... ...|.03/24/2006 | A.G. EDWARDS & SONS....... | ...........7,900.000 |............424,438 | ... XXX........| c0r00erern335,006 | .............385,441 | ... (50,435) | ..orrvveiinrrries [ covrirnncriiiiiiens | ieeennn(50,435) [ oo [ s 335,006

371559 10 5|GENESEE & WYOINC............ ... |.03/24/2006 | VARIOUS...........ccovvrvvvvvvriiiins 403,244

374276 10 3|GETTY IMAGES INC .|.03/24/2006 |A.G. EDWARDS & SONS........ | ............2,600.000 |............186,514 | ... XXXoeovooe [ crrrrrreren 134,697 | 00 223,175 | 1 (BBAT8) [ oo | v | eoreeene(884T8) | i | v 134,697 |.

.|.03/24/2006 | A.G. EDWARDS & SONS.

387328 10 7|GRANITE CONSTRINC.. . ﬁ 300.000 271,051

402040 10 9|GUITAR CENTERINC..... ....01/31/2006 [LIQUIDNET.........cooocormmemmvrrivrnnns | crvivrenes 15,000.000 819,310 |. .
404132 10 2|HCC INSURANCE HOLDINGS INC. ...|.03/24/2006 | A.G. EDWARDS & SONS........ 8,000.000 240,527 (-
42210P 10 2|HEADWATERS INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ 8,400.000 326,046 ...269,814 (I
422211 10 2|HEALTHEXTRAS INC. ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,800.000 353,166 ..167,821 .
428291 10 8|HEXCEL CORP ...|.03/24/2006 [ VARIOUS........cccoovvvvimmrnriirinnnns 28,900.000 589,646 ...430,440 (IR
428565 10 5|HIBBETT SPORTING GOODS INC........... ...|.03/24/2006 | A.G. EDWARDS & SONS........ ..7,500.000 ..243,375 230,138 Lo,
443792 10 6 |HUDSON HIGHLAND GROUP INC. .1.02/01/2006 |LIQUIDNET................... 32,200.000 ..524,844 558,992

.|.03/24/2006 |A.G. EDWARDS & SONS.

451055 10 7 |ICONIX BRAND GROUP INC.. . ,300.000 .116,161 129,081 .
45168D 10 4|IDEXX LABS CORP. ...|.03/22/2006 | BNY BROKERAGE.. . 10,000.000 ..841,696 ..132,500 |. wr709,196 |
452526 10 6|IMMUCOR INC .1.02/23/2006 [LIQUIDNET........ccoomrvvvmrmsrrrrirs | conrrrenns 21,750.000 ...430,865 ....234,330

....386,731
(1,782,613) | .(1,782,613)

INTEGRATED DEVICE TECHNOLOGY.... | ... |.03/02/2006 PRIORYEARADJUSTMENT .......... 42,510.000
INTEL CORP........covmmmrrnrrrrcivisinissssnesnrnnines ... .03/06/2006 | VARIOUS.........coovvmrvvvvvvicriiinnes | v 190,000.000

458118 10
458140 10

OO OB NDUONNNONWAWDNDROWDOIN>ONGOIOD0WWOOWOOWOONBENON-=ND®O U =N

............ XXXevvvee | 8,717,118 | ... 4,742,400 | ......890,944 | ..o | e | 00..890,944 | i ] .00nl.5,633,344
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460690 10 0|INTERPUBLIC GROUP COS INC.... ..1.12121/2005 | SANFORD.......oooereeeeeeereeer. 8,500.000 83,183 .. 113,357 (30,174) | ....... (30,174) [
46120E 60 2|INTUITIVE SURGICAL INC.. ...|.03/24/2006 | A.G. EDWARDS & SONS. 3,500.000 380,212 58,315 |. .321,8% | .....321,896 |.
465741 10 6|ITRONINC ...|.03/24/2006 | VARIOUS.........ocoommrrermrrierrnernns | cevienes 10,000.000 | ..ccc00eee.. 510,557 | ovooeee e XXX | e 401,659 | v 400,400 | oo 1,259 | o | e | e ...401,659 ....108,898
466367 10 9|JACKIN THE BOX INC ...1.03/01/2006 | SANFORD...........cocommrrermmrrernrres | cervrereees 1,600.000 | ....cc.coer..64,065 | .oovreeee XXX i [ 60,056 [ v 55,888 | oo 168 [ i [ s [ e 4,168 60,056 ...4,009
480074 10 3|JONES APPAREL GROUP INC ...|.03/22/2006 | SANFORD 5,850.000 | ........cc... 202,459 | ...oooooree XXX oo | crienreen 193,826 | v 179,712 | A4 | s | e | e 14,114 | e | e 193,826 |. 8,633 |.
53217R 20 7|LIFE TIME FITNESS INC ...|.03/24/2006 | A.G. EDWARDS & SONS. ..7,300.000 2,354 2354 280,411 50,309
539320 10 1|LIZ CLAIBORNE INC... ...|.02/16/2006 | SANFORD - 2,900.000 3,316 3,316 107,194 |. . .
55262L 10 0|MBNA CORP ...|.01/03/2006 | VARIOUS.........ccommvreirrrrrrrenns 255,000.000 6,944,399 | ... XXXoririir | err....6,944,399 | ..........6,923,250 | ....... 21,149 21,149 6,944,399 | ...ooovvoecriees [ e [ e (I
567908 10 8|MARINEMAX INC ...|.02/23/2006 | VARIOUS..........ccoomermmmerenrernns | eerennn31,100.000 | ..o 958,539 | oo e XXX | civerr.828,958 | oo 981,827 | 0. (152,869) | ..ovvvvoeveenveirns | veeersneermneeens | e (152,869) 828,958 ....129,581 [
571903 20 2|MARRIOTTINTLINC .. ...|.03/24/2006 | A.G. EDWARDS & SONS........ | scoereerre4,600.000 | ..oerrrn318,072 | v XXX | cviiee00i291,640 | v0000.308,062 | .. (16,422) | oo | vveinverineneins | eeveeeees (16,422) | ...covovrvvinns | ceverenrenns 291,640 |. 26,432 . .
573284 10 6|MARTIN MARIETTA MATERIALS... . |...|.03/24/2006 | A.G. EDWARDS & SONS........ 9,809 431,769 ......132,333 IR
58405U 10 2|MEDCO HEALTH SOLUTIONS INC.......... ...|.02/16/2006 | SANFORD..........ccoorrmvrerrrienns 5,200.000 ...162,702 ...130,676 [
589981 10 9|MERGE TECHNOLOGIES INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 5,600.000 ...139,208 |. (52,101) | .
595137 10 0|MICROSEMI CORP ...|.03/24/2006 | A.G. EDWARDS & SONS........ | cccorrreens 5,000.000 153,500
611742 10 7|MONSTER WORLDWIDE INC. ...|.03/24/2006 | A.G. EDWARDS & SONS........ | s 13,100.000 ...389,920 (-
62913F 20 1|NIIHLDGS INC.... ...|.03/24/2006 | A.G. EDWARDS & SONS........ | cceore. 12,300.000 | ............ [ . ...139,664
629428 10 3|NUCO2INC..... ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,000.000 reerreeen XXX . coee | e | e | e
637071 10 1|NATIONAL-OILWELL INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,300.000 e XXX . J15) ) S ISP I
63935N 10 7| NAVIGANT CONSULTING INC.... ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ceorrreee: 9,900.000 \ 072510 SRR SRR SN
64126X 20 1|NEUSTARINC ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ..ce.e....6,600.000 | ..ooceerre 186,990 | ovvoeece XXX | i 213,180 | 201,234 | it 11,946 | s | v | cveeiees (I
655844 10 8|NORFOLK SOUTHERN CORP ...|.01/11/2006 | SANFORD.... , . T . .
67066G 10 4|NVIDIA CORP ...|.03/24/2006 | VARIOUS..........ccoovvrmmmerenrernns | 2000 37,900.000 | .......... 1,843,922 | .ooooooce XXX | ci0000000.935,053 | ... 1,385,624 | .....(450,571) | ..vveomvernmnernns | oeeeersnnnnmeneens | e (450 571) ......908,868 (I
674599 10 5|OCCIDENTAL PETE CORP DEL. ...|.01/04/2006 | SANFORD (40,114) ....45,856 [
69329Y 10 4 |PDL BIOPHARMA, INC.... ... | .03/24/2006 |A.G. EDWARDS & SONS. ...(45,749) | .. 60,315 |.
69349H 10 7|PNM RESOURCES INC.. ...|.02/09/2006 | SANFORD... . ..(45,073)] .. 45,842
695112 10 2|PACIFICARE HEALTH SYS DEL. ... .12/23/2005 CORPORATE REORGANIZATI ...(93,449) | ..
704379 10 6|PAYLESS SHOESORUCE INC... ...|.01/02/2006 | SANFORD BERNST.
704549 10 4|PEABODY ENERGY CORP ...|.03/24/2006 | A.G. EDWARDS & SONS........ [
705324 10 1|PEDIATRIX MEDICAL GROUP INC ...|.03/24/2006 | A.G. EDWARDS & SONS.
730448 10 7|POGO PRODUCING ...|.02/17/2006 I
731572 10 3|POLO RALPH LAUREN CORP.... ...|.03/24/2006 8,500.000
73172K 10 4|POLYCOMIINC.... ...|.01/26/2006 | GOLDMAN .........conmrrermmreernmerenns | cereenne 100,000.000
733174 10 6|POPULAR INC. ...|.02/09/2006 | SANFORD.... [P IO 7,374.000
740189 10 5|PRECISION CASTPARTS CORP ...|.03/24/2006 | A.G. EDWARDS & SONS........ 6,100.000 )
74762E 10 2|QUANTA SERVICESINC.... ... | .02/24/2006 | SANFORD 6,600.000 rerreennn XXX .59,078 |..............86,922 | ...... (27,844)|.
749941 10 0|RF MICRODEVICES INC..... ...|.03/01/2006 | BNY BROKERAGE............cccc0. | vevuenns 250,000.000 | ..........1,808,527 | .....c.c... XXXorvrrre | o 1,589,595 | .......... 1,352,500 | ...... 237,095
75689M 10 1|RED ROBIN GOURMET BURGERS ... | .03/24/2006 |A.G. EDWARDS & SONS. 5,000.000
758110 10 O|REEBOK INTLLTD ...|.01/20/2006 | SANFORD............ccommvrermmrrirmnnes | cevvreneens 1,600.000
759509 10 2|RELIANCE STEEL & ALUMINUM ... [.01/18/2006 | SANFORD........ocommrirmririiriens | cerrneinnns 4,650.000 I
761152 10 7|RESMED INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 9,000.000 ..
76122Q 10 5|RESOURCES CONNECTION IN ...|.03/24/2006 | A.G. EDWARDS & SONS........ 9,600.000 175,605 [
776696 10 6|ROPER INDUSTRIES INC ...|.02/14/2006 | VARIOUS........oocoommrrirrrrrerrneenns 33,700.000 255,124 [
78464R 10 5|SRAINTLINC.....ccccommrrves ...|.01/02/2008 | VARIOUS.........ooocommrrermrreernmernns | cerirnnes 14,900.000
80874P 10 9|SCIENTIFIC GAMES CORP ...|.03/24/2006 | A.G. EDWARDS & SONS. 13,100.000
811904 10 1|SEACOR SMIT INC..... ...|.02/28/2006 | SANFORD 3,100.000
816851 10 9|SEMPRA ENERGY. ...|.03/07/2006 | SANFORD [P IO 1,400.000
825549 10 8|SHUFFLE MASTER INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ | cccerrreees 5,500.000 (I
826322 10 9|SIERRAHEALTHSVCSINC... ...|.03/24/2006 | A.G. EDWARDS & SONS. 5,000.000 204,273 | .coveenee . .
826919 10 2|SILICON LABORATORIES INC... .|.03/24/2006 | A.G. EDWARDS & SONS........ 5,500.000 276,916 ....286, A4 | s | e | i | 286,444 [
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83088M 10 2|SKYWORKS SOLUTIONS INC.... ...|.03/15/2006 | VARIOUS........oocoommrrrrnrrerrrrrin | cerienns 435,500.000 | .........2,469,093 | .......... XXX.ooooee | oo 2,998,976 I I 2,313,884 ....155,209 (-
844741 10 8|SOUTHWEST AIRLS CO, ...|.03/24/2006 | A.G. EDWARDS & SONS........ | cccoores 14,200.000 ...205,622 44111 ..
845467 10 9|SOUTHWESTERN ENERGY CO ...|.03/24/2006 | A.G. EDWARDS & SONS........ 8,400.000 ..32,7115 [
855030 10 2|STAPLESINC.. ...|.03/23/2006 50,000.000 ......136,036 [
859152 10 0|STERIS CORP. ...|.03/08/2006 | VARIOUS...........ccoouvrmmmrrernnrre | ......248,000.000 | ..........6,674,285 | .........XXX........ | ..........5,335,904 | ..........6,204,960 | ..... (869,056) ...1,338,381
871555 10 8|SYMYX TECHNOLOGIES INC ...|.02/23/2006 | VARIOUS ,051,470 (11,094) 66,479
872443 40 3|THQ INCORPORATED.... ...|.03/24/2006 182,811 .(3,648) | .
87612E 10 6|TARGET CORP ...|.01/13/2006 I ....92,252 e 1,207
880779 10 3|TEREX CORP ...|.02/01/2006 | SANFORD 500.000 36,503 ....15,466
88164L 10 0|TESSERA TECHNOLOGIES INC ...|.03/23/2006 | INVESTMENT. . 3,100.000 92,592 22,257)|.
88224Q 10 7|TEXAS CAPITAL BANCSHARES.... ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ccooovrvnnes 8,500.000 | ............. 198,145
882491 10 3|TEXAS INDUSTRIES INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 5,600.000 353,208 [
883203 10 1|TEXTRON INC ...|.01/26/2006 | SANFORD.... ..1,200.000
887317 10 5|TIME WARNER INC ...|.02/13/2006 | SANFORD.... ..4,900.000
895919 10 8|TRIDENT MICROSYSTEMS INC. ...|.03/24/2006 | VARIOUS........cocormmrrvrrrricrnneenns 14,000.000 ....109,466 (-
911163 10 3|UNITED NAT FOODS INC....... ...|.03/24/2006 | A.G. EDWARDS & SONS. ..3,200.000 v 17,521
913016 30 9|UNITED SURGICAL PARTNERS ...|.03/22/2006 | VARIOUS........oocoonrrrerrreernneenns 26,400.000 ...627,231
913903 10 0|UNIVERSAL HLTH SVCS INC. ...|.01/04/2006 | SANFORD...........coconmreermmrrermnees | wervrireees 1,760.000 .34,207
917047 10 2|URBAN OUTFITTERS,INC ... | .03/24/2006 | A.G. EDWARDS & SONS. 9,300.000 225,200
918194 10 1|VCA ANTECH INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ 8,700.000 246,430 | ..o XXX v [ v 163,910 [ . 245,340 | .. (81,430) [ cooovvevncerirciinn [ [ e (81,430) (I
91913Y 10 0|VALERO ENERGY CORP... ...|.01/05/2006 | SANFORD - 2,600.000 141,836 .(111,666) | ..
92276H 10 6|VENTANA MEDICAL SYSTEMS. ...|.03/24/2006 |A.G. EDWARDS&SONS .................... 7,500.000 | ..o 311,144 | it XX | 073,970 | 00 317,625 | i (43,655) | v | ceveneeensneninnns | ovvevenne (43,655)
925524 30 8|VIACOMINC ...|.01/01/2006 | MERGER.........ccoonmvrvirnerrirmnrrinns | vereennd 639,000.000 | ........24,374,738 | .....cc.. XXXoivvre | 100 24,374,738 | ........20,831,400 | ...3,543,338 | ...ooovvvrirmrriinne | vvrrrrmverrnnnnenn | e 3,543,338 [
92552V 10 0|VIASAT INC ....02/07/2006 | VARIOUS.. 35,900.000
928298 10 8|VISHAY INTERTECHNOLOGYIN ...|.03/13/2006 | SANFORD 6,200.000
928708 10 6|VOLTERRA SEMICONDUCTOR CO. ...|.03/24/2006 | A.G. EDWARDS & SONS. 10,700.000
92925E 10 8|W-H ENERGY SVCSINC......ccccoommvrvrrrneen. ...|.03/24/2006 | A.G. EDWARDS & SONS........ ..3,600.000
929297 10 9|WMS INDUSTRIES INC ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ccorrreees 7,900.000 226,231 [
93317Q 10 5|WALTER INDS INC ...|.03/24/2006 | A.G. EDWARDS & SONS. 5,600.000 | .........c..360,812 | .ovvoeere XXX | creeer0enn299,582 | v 301,496 | oo (1,914) | o | e | eeeeeeena(T914) | e | e 299,582 |. ..
959319 10 4|WESTERN REFNG INC... ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ccceoreeee 13,100.000 245326 | ..o | 898 | [
962166 10 4|WEYERHAEUSER CO.... ...|.01/12/2006 | LEHMAN BROS... B I 20,000.000 1,310,191 . (I
973149 10 7|WIND RIVER SYSTEMS.. ...|.03/03/2006 | VARIOUS . 51,700.000 cenee(93,749) | .
97650W 10 8| WINTRUST FINANCIAL CORP.... ...|.01/24/2006 | VARIOUS I [ 21,700.000 ... 452,776
G02602 10 3|AMDOCSLTD ...|.03/24/2006 | A.G. EDWARDS & SONS........ ..7,600.000 ....35,159 (I
G4412G 10 1|HERBALIFELTD. ...|.03/24/2006 | A.G. EDWARDS & SONS. ..7,800.000 11,930
G87210 10 3|UTIWORLDWIDE INC. ...|.03/24/2006 | A.G. EDWARDS & SONS. 2,200.000
G93762 20 4|VISTAPRINT LIMITED ...|.03/24/2006 | A.G. EDWARDS & SONS........ | ccooovrvnnes 4,200.000
(G95089 10 1|WEATHERFORD INTERNATIONAL LTD.. |...[.01/20/2006 [VARIOUS.........ccoevvermmrrermmmrernans | werranes 117,000.000
V7780T 10 3|ROYAL CARIBBEAN CRUISES LTD......... ...|.03/24/2006 6,000.000
001941 10 3|ATI TECHNOLOGIES INC .| C[.03/17/2006 | VARIOUS.........ccoooommrimmrirmnrrmrinns | coriinn 46,200.000
063671 10 1|BANK MONTREAL QUEBEC.. .| C|.03/03/2006 N [— 17,800.000
09067J 10 9|BIOVAIL CORP.... C [.01/02/2006 | SANFORD.... ..1,150.000
13321L 10 8|CAMECO CORP.. .| U{.02/01/2006 | VARIOUS..... ..7,300.000 .
136385 10 1|CANADIAN NAT RES LTI ..|C|.01/13/2006 | NBC CLEAR. 5,800.000 277 852
13645T 10 0|CANADIAN PAC RY LTD. .| C|.02/14/2006 | VARIOUS.........ccommerermrnerrnrreins | cevvrnes 13,700.000 | ....ccceern.d 625,816 625,532
136681 20 2|CANADIAN TIRE LTD ..|C|.03/10/2006 | VARIOUS........ccoommrrerrrerrrrenns 3,600.000 238,362 202,882
292505 10 4|ENCANA CORP C |.02/13/2006 [ IO 31,600.000 O I 742,576 (I
30224T 87 1|EXTENDICARE INC-CLA.. C |.02/16/2006 I 68,500.000 | ........ 1,174,077 | ..cccocc. XXXovvver | v 1,131,675 | 1,253,550 N 1,131,675 [
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SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter

01503

1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
318071 40 4|FINNING INTL INC ..|C{.01/06/2006 | POLLITT BERTRAN. B I 17,700.000 655,558 | ..o XXXoorriis | ci00000.320,380 | ..o 657,378 (336,998) 320,380 | ..ot | e 335,178 | ......335,178
319963 10 4|FIRST DATA CORP .. [ C [.01/26/2006 |VARIOUS........c.commrvemmmrrrmriirnnns | worranns 140,000.000 |..........6,367,934 |.......... XXX.oovoe. | 21000.....5,627,620 | ... 6,021,400 .(393,781) 740,315 | .....740,315 |.
449586 10 6|IGM FINANCIAL INC.... C [.02/07/2006 |VARIOUS.........ccomvvvemmrrirrnrierns 5,700.000 267,843 262,884 ...101,533
496902 20 6|KINROSS GOLD CORP. C [.02/16/2006 |VARIOUS.........commeeermmrrermrerennns | cerrrreens 51,500.000 | .............560,431 | ..ooovceece XXX oovros [ crrirrern 879,285 [ 879,285 | oo [ [ v | o0 [ [ 879,285 | | 1.(118,854) | ... (118,854)
535919 20 3|LIONS GATE ENTMNT CORP. . |F |.12/29/2005 | VARIOUS.. 53,200.000 | ............403,878 |.......... XXX..co.... | ceevvr..n.516,359 | ............408,576 | ...... 107,783 | covooeeeriienee | e | e 107,783 | oo | e 516,359 | i | e (112,481) | .o (112,481) |.
656568 10 2|NORTEL NETWORKS CORP.. ..|C|.03/17/2006 | ECEM PENSON.......coooocommrrernns | cervrnn 97,800.000 32,664 32,664 | .o | 000 379,854 | i | e (51,539) | ... (51,539) | .
740215 10 8|PRECISION DRILLING TRUST .............. | F |.02/28/2006 | VARIOUS.. 32,700.000 | .........1,167,315 | ..o XXXoovvver | crrvrnnn 1,274,858 | ............628,750 | ...... 646,107 | ..vvvovrrrrreeins | vvrereneernnneens | ceeeennd 646,107 | ..o | cerrnenn 1,274,858 | s | . (107,543) | ... (107,543) | .
775109 20 0|ROGERS COMMUNICATIONS-CLB...... C [.01/10/2006 |VARIOUS........cccommrrerrmerirmnrrrinnes | o 19,000.000 | ............946,083 | .......... XXX.cocoiie | vovrreenrn. 763,003 | .............934,800 | ..... (171,797) (171,797) ....183,080
780087 10 2|ROYAL BK CDA MONTREAL QUEBEC.... | C |.03/10/2006 5,000.000 | ............ 447,140 | ...occce.. XXXoorroes | v 441,975 | ... 454,050 | ....... [(PA0L£) 1 S ISR ISR (12,075)
822567 10 3|SHELL CDALTD .| C1.03/22/12006 | VARIOUS..........occoomrmmrrerirannns | rvverenne 60,000.000 |..........2,297,748 | ........... XXX.ooevet | v00rrren 1,797,807 | ..........2,523,000 |..... (725,193)|. (725,193)] ..
867229 10 6|SUNCOR ENERGY INC.. .. | C{.02/15/2006 JROON [P 10,900.000 ..434,041 | .............T99,188 | ..... (365,147) (365,147)
87425E 10 3|TALISMAN ENERGY INC.... ..| € {.02/07/2006 | VARIOUS..........cccoormvrrvrrrrirannns 8,600.000 707 630 529,760 |..... (327,130) (327,130)
87971M 10 3|TELUS CORPORATION.. .| C1.02/123/2006 | VARIOUS.........cooovorrmrrirreririanies | rerrvenns 36,900.000 1,373,957 .(392,077)
884903 10 5| THOMSON CORP . |C[.01/12/2006 |NESBITT JR IO 15,800.000 692,439 626,628
89353D 10 7|TRANSCANADA CORP C [.02/14/2006 [VARIOUS.........ccommvvemmrrirrnrrir 9,000.000 140,319 329,850
71654V 40 8|PETROLEQ BRASILEIRO SA PE F 1.02/21/2006 | VARIOUS........oooconmmiimnnirnnninns | corinanns 76,600.000 | ........6,663,711 | .o XKoo [ coriirs 3,232,610 | .......... 5,459,282 |..(2,226,234) | . ....(2,226,234) 3,233,048 |.. ...3,430,681 s
6899999. Total - Common Stocks - Industnal&Mlscellaneous.... ............ 177,371,871 150,126,711 | ...... 165,490,758 | (16,132,479) .(16,132479) | o0 | 149,358,283 .28,013,602 | .28,013,602 |....
Common Stocks - Mutual Funds
61744) 30 9|MORGAN STANLEY EMERGING GROWT]... .12/23/2005 [ MORGAN STANLEY........ccoovue | cormmmreemmrermneeinneees | covreeenns 3,830,507 | ceeorreeee XXX s [ cevvrrrernneeinnneiinnns | ceverneessnnmeesnneesnnns | eeesneessnneesnns | seessesssnnnsssnnee | sesssmnesssneessons | semmesssensesannd 0 . ...3,830,507 | ...3,830,507 [N
61744) 40 8|MORGAN STANLEY INTERNATIONAL EC]| ... | .12/23/2005 [ MORGAN STANLEY........ccovws | corrrnrenns 8,625,980 | oot XXX s [ i [ e | e | aessnesennsninnns | s | e 0 . ...4,625,980 | ...4,625,980 (I
61744) 83 8|MORGAN STANLEY INTERNATIONAL SV ... | .12/23/2005 | MORGAN STANLEY. 7,223,262 coee | | e | 0 .. ..71,223,262 |..7,223,262 |. . e
7099999. Total - COMMON StOCKS = MUIUAI FUNDS......cc..ieerirresssiesiseressssees s ssessssess st s s sssssssssssnes | coneeees 15,679,749 (0 T 0].. 0 0 0 | e 0 0 0. 0 |.15,679,749 | 15,679,749 L0 [ XXX...
7299997. Total - COMMON StOCKS = Pt 4........coviiieiiiieiiis i | o 201,575,120 157,636,579 | ...... 173,473,406 | (16,605,260) ...0 | ..(16,605,260) 156,868,151 44,706,984 | 44,706,984 |...287,939 |...... XXX...
7299999. Total - Common Stocks ...201,575,120 157,636,579 | ...... 173,473,406 | (16,605,260) 0 |..(16,605,260) | .. ....156,868,151 44,706,984 | 44,706,984 A...287,939 . XXX
7399999. Total - Preferred and Common Stocks... ...201,575,120 157,636,579 | ...... 173,473,406 | (16,605,260) 0 |..(16,605,260) | .. ....156,868,151 |. 44,706,984 | 44,706,984 |...287,939 |...... XXX...
7499999. Total - Bonds, Preferred and Common Stocks.............oucueeeivnnirninnnns 634,470,896 589,390,774 | ...... 603,759,841 | (16,474,568) ...0 | ..(16,996,114) 586,763,730 47,707,166 | 47,707,166 |.7,101,415 |...... XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....9.
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7



Statement for March 31, 2006 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *

Open Depositories

BANK OF AMERICA (OPERATING)............. HARTFORD, CT.....ccoovvveveerienns | eeeeeireinns | cereene 32671 | .o 34,213 | | e 1,943,193 | ...... 5710452 | ..... 1,820,261 [ XXX
BANK OF AMERICA (LOSS PAYMENT)...... HARTFORD, CT....ccoevvververienns o | ...(14,022,247) | ...(21,230,434) | ...(18,734,912) | XXX
BANK OF AMERICA (A/P CDR)........ wee. HARTFORD, CT ... | neemriineins | e XXX
BANK OF AMERICA (PAYROLL). see.. HARTFORD, CT..ooorvvvirreieenens | coveeneeineens | e XXX
BANK OF AMERICA (ACH/DR)........ cee. HARTFORD, CT ..ot | e XXX
BANK OF AMERICA (COLLATERAL).......... HARTFORD, CT......cccccevermrrrmmrns | corerrenrinnns 829,652 | XXX
BANAMEX (NORWOOQD).................. v MEXICO, DF....cooeviieiirincns | e . 131,841 | XXX
JP MORGAN CHASE................ e NEWYORK; NY i o .|..158,254,178 | ..151,659,759 | ...81,186,829 | XXX
NORTHERN TRUST (LOCKBOX) v CHICAGO, IL.cieieciivieeiiceias | v [ e e [ e | cevene 8,789,608 | ....17,459,720 | ...... 4,447,528 | XXX
ROYAL BANK (RES ACCT).......... ... . TORONTO, ON, CAN.......cevuruere | errrerrrrnene ...18,093,718 | ...14,162,495 | ....18,543,251 | XXX
ROYAL BANK (USD ACCT)...... ... TORONTO, ON, CAN.....cocceevevne | cormrmmrrnes | weeanB TTT | 9,554 | 3,185 | i 634,682 | ......... 367,336 210,397 [ XXX
ROYAL BANK (PAYROLL ACCT). vee. TORONTO, ON, CAN.....ovveriiins [ eormrrmmnirnnes | eevirnrinninnes | eeverssssnnisssssnisenes | eosssensssssssssssssnns | seneens (377,869) | ........(384,870) | ........... XXX
ROYAL BANK (LOSS PAY)...... ce.. TORONTO, ON, CAN.....oviriines [ cormermmeinnins | rerirreeneinnes | eeviressinsissiinsnieees | vevsensissessseesinns | seeeeeees 339,291 ...189,355 XXX
ROYAL TRUST......ccovvvvrenee ... TORONTO, ON, CAN.....cccoevrves | womrrrmmrrrres | 0eeni. 750 | 829 | i 276 | 225,558 | ......... 406,126 XXX
TD BANK (GENERAL ACCT)... ...._TORONTO, ON, CAN cerenneennne | 003250 | 32,773 ] i 10,924 1 4,314,177 | ...... 4,325,377 XXX
0199999. Total Open DePOSHOMES. .......eurvveereriiesieieesesriesiessieseeas XXX ..167,528,748 | ..159,492,753 | ....88,722,006 | XXX
0399999. Total Cash on Deposit... XXX ..167,528,748 | ..159,492,753 | ....88,722,006 | XXX
0499999. Cash in Company's Office. XXX [ XXX | XX [t XXX e [ 10,631 | ........... 10,699 | ........... 11,327 [ XXX
0599999. Total CaSh...........vuerrciericiiieteieeeee it XXX ..167,539,380 | ..159,503,452 | ....88,733,333 | XXX

EO8
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Satonanoran 3125 oive FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1 2 3 4 5 6 7 8 9
CusIP Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Date Carrying Value Due & Accrued Income
Cash Equivalents
1350Z7  GB 4] CANADIAN T-BILL......ooieieeicieistsisssestes sttt sssssss st sns s st sssssssssssssssssnssns | evvssens | veveessssnnss 03/22/2006 06/15/2008 | ....vvovverrrerrerrerresrieriesseniaenans 545,232
1350Z7 GW 8| CANADIAN T-BILL......oocieieciiicieeiteeteesesteseete sttt esssss ettt ss bbbttt s s stessnsnsans | cveesens | eevessessaenes 02/07/2006 ....05/04/2006 | .... ..148,749 | ...
17307S  DH 2| CITIGROUP INC.....ouvrieiririiciesissisesie st stesss st ess s sssssessssssssssssssssssssssessensssssessansas | vessenss | eoversessesens 03/16/2006 ....04/17/2006 | .... ..34,927,278 |....
36959) DA 8| GENERAL ELECTRIC CORP.. ..03/10/2006 | .. 04/10/2006 | .... ...34,959,663 |....
0199999. TOMAIS ... es s eeseeeseeneseseeaseeeesesesseseesansseeseeseessessensaesseseesssesansanssessessansaessssssesarssessessesssessessessssssnssnssessans  tnsasssessiessssastsestasensaessassae et ee et eessensanaaes et saesaesnsnesaesanseesersassesresssesesserssersessens | srieseseertonseseesaeetartertasres 70,580,922




	1 - Jurat
	2 - Assets
	3 - Liabilities, Surplus and Other Funds
	4 - Statement of Income
	5 - Cash Flow
	6 - Notes
	6.1 - Notes
	6.2 - Notes
	6.3 - Notes
	7 - General Interrogatories-Part 1
	7.1 - General Interrogatories-Part 1
	8 - General Interrogatories-Part 2
	9 - Sch. A-Verification
	9 - Sch. B-Verification
	9 - Sch. BA-Verification
	9 - Sch. D-Verification
	10 - Sch. D-Part 1B
	11 - Sch. DA-Part 1
	11 - Sch. DA-Part 2-Verification
	12, 13 - Sch. DB-Part F-Section 1
	12, 13 - Sch. DB-Part F-Section 2
	14 - Sch. F
	15 - Sch. T
	16 - Sch. Y-Part 1
	17 - Part 1
	17 - Part 2
	18 - Part 3
	19 - Supplemental Exhibits and Sch. Interrogatories
	20 - Overflow Page
	20.1 - Overflow Page
	E01, E02 - Sch. A-Part 2
	E01, E02 - Sch. A-Part 3
	E01, E02 - Sch. B-Part 1
	E01, E02 - Sch. B-Part 2
	E03 - Sch. BA-Part 1
	E03 - Sch. BA-Part 2
	E04 - Sch. D-Part 3
	E04.1 - Sch. D-Part 3
	E04.2 - Sch. D-Part 3
	E04.3 - Sch. D-Part 3
	E04.4 - Sch. D-Part 3
	E04.5 - Sch. D-Part 3
	E05 - Sch. D-Part 4
	E05.1 - Sch. D-Part 4
	E05.2 - Sch. D-Part 4
	E05.3 - Sch. D-Part 4
	E05.4 - Sch. D-Part 4
	E05.5 - Sch. D-Part 4
	E05.6 - Sch. D-Part 4
	E05.7 - Sch. D-Part 4
	E05.8 - Sch. D-Part 4
	E05.9 - Sch. D-Part 4
	E05.10 - Sch. D-Part 4
	E06, E07 - Sch. DB-Part A-Section 1
	E06, E07 - Sch. DB-Part B-Section 1
	E06, E07 - Sch. DB-Part C-Section 1
	E06, E07 - Sch. DB-Part D-Section 1
	E08 - Sch. E-Part 1-Cash
	E09 - Sch. E-Part 2-Cash Equivalents

