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US Government Treasury Bond (State
912810-FJ-2..__. Depo SD. | 1 5,001,639 | ... 122.3360 5,352,200 4,375,000 4,983,399 (15,126 6.125 5.179 FA 108,259 |......... 267,969 |..10/23/2006..]..08/15/2029.).
912827-4F-6....._{ US Government Treasury Note. 1 51,969 |. 50,403 50,000 50,120 (312 5.625 4.965 N 363 2,813 1..03/13/2001..]..05/15/2008 ).
912828-CJ-7......{ US Government Treasury Note. SD. | 1 1,995,525 |.....106.3360 |......... 2,084,186 1,960,000 1,984,945 (3,308 4.750 4.518 N 12,021 93,100 |..07/30/2004..]..05/15/2014.].
912828-CJ-7_____JUS Government Treasury Note 1 40,725 42,534 40,000 40,509 4.750 4.518 NN 245 1,900 ) ..07/30/2004.|..05/15/2014 }
0199999 - Total Bonds - U.S. Government - Issuer Obligations [ 7,089,858 7,529,323 6,425,000 7,058,973 (18,814 XXX XXX XXX 120,888 365,782 | . XX XXX
21H060-61-4.._. GNMA |1 TBA 30 YR January. 1 433,434 425,000 432,238 6.000 5.866 MON 1,488 _.12/13/2007...12/31/2033 |
36200Q-FR-0......{ GNMA Pool 569076 1 11,566 11,283 11,712 6.000 5.667 MON 56 677 |..01/14/2004._|..11/01/2033 ).
362176-MT-3 ... GNMA Pool 213770. 1 66,151 60,852 64,451 (711) 9.500 7.639 MON 482 5,781 ]1..03/12/1999..]..12/01/2016.}
0299999 - Total Bonds - U.S. Government - Single Class Mortgage-Backed/Asset -Backed
Securities ... 5102490 XXX 511,151 497,135 508,401 (786) XXX XXX XXX ,026 6,458
0399999 - Total - U.S. Government Bonds ... .7,600,107 ) XXX 8,040,474 6,922,135 7,567,374 (19,600) XXX XXX XXX 122,914 372,240
South Africa, Republic of Foreign l |
836205-AJ-3 .. Govern. - 2FE 528,750 500,000 511,394 (1,414 6.500 6.066 0 2,618 32,500
0499999 - Total Bonds - All Other Government - Issuer Obligations - _ 528,750 500,000 511,394 (1,414 XXX XXX XXX ,618 32,500
1099999 - Total - All Other Government Bonds 515,835 528,750 500,000 511,394 (5] Y NSRS B XXX XXX XXX ,618 32,500 -
31283H-06-3. ... FHLMC GOLD Pool 601355 1 134,393 134,343 129,912 134,163 ( 6.500 5.740 MON 704 8,444 1..10/10/2002..]..02/01/2032.).
313737-T8-3..___| FNMA Pool 303075 1 46,950 |. 48,836 47,008 46,931 6.500 6.518 MON 255 3,055 |..03/12/1999..{..11/01/2024.§
31374L-WA-0_..._ | FNMA Pool 317541 1 39,372 41,005 38,249 38,741 ( 7.500 7.097 MON 239 2,869 ]..03/12/1999..]..08/01/2015.).
2699999 - Total Bonds - Special Revenue - Single Class sset -Backed
Securities b 220,715 224,184 15,169 219,835 (7200 e XXX XXX XXX 1,198 14,368 | XX f XXX
3199999 - Total - Special Revenue Bonds b 220,715 224,184 15,169 219,835 (7200 e XXX XXX XXX 1,198 14,368 | XX f XXX
186108-CD-6..._. Cleveland Electric |1 lum 2FE 517,120 494,181 500,000 512,933 (1,814) 5.650 5.140 D 1,256 | ... 28,250 |..08/01/2005..|...12/15/2013.|.
Consumers Energy Company Senior
210518-CE-4.__. Unsecure. 2FE 497,696 495,443 500,000 498,156 5.500 5.554 FA 10,389 | ... 27,500 |..03/17/2005...08/15/2016.}.
743263-AL-9.._. Progress Energy Inc Basic. 2FE 499,050 499,702 500,000 499,199 5.625 5.650 JJ 12,969 | ... 28,125 |..01/10/2006._|..01/15/2016..
95709T-AA-8 .. Westar Energy Inc. 2FE 519,755 |. 509,832 500,000 514,112 (1,764) 6.000 5.478 JJ 15,000 30,000 |..07/19/2004..|..07/01/2014.}
3299999 - Total Bonds - Public Utilities - Issuer Obligations f 2,033,621 1,999,158 ,000,000 | 2,024,400 (3,338 f oo XXX XXX XXX 39,614 113,875 | XX f XXX
3899999 - Total - Public UtilitiesBonds b 2,033,621 1,999,158 ,000,000 | 2,024,400 (3,338 f oo XXX XXX XXX 39,614 113,875 | XX f XXX
013817-AL-5..__. Alcoa Inc Basic. 1FE 498,740 | 485,083 500,000 498,836 5.550 5.583 FA 11,563 14,338 |..01/22/2007._|..02/01/2017.}.
025816-AX-7......| American Express Co Basic 1FE 498,710 |. 513,137 500,000 498,743 6.150 6.185 FA 10,506 _.08/22/2007.|..08/28/2017..
02635P-TB-! | American General Finance Corp Basic| 1FE 498,525 | 483,964 500,000 498,993 4.875 4.925 JJ 11,240 | ... 24,375 | ..07/14/2005_|..07/15/2012.}
04621X-AC- {Assurant Inc Senior Unsecured 2FE 1,525,314 | 1,467,858 1,500,000 1,517,592 (2,372) 5.625 5.397 FA 31,875 84,375 |..07/19/2004. |._02/15/2014.
060505-CL-6......{ Bank of America Corp Basic 1FE 503,200 |. 500,892 500,000 502,901 (246) 5.750 5.664 FA 10,861 -.09/11/2006..|..08/15/2016.}.
112585-AB-0...... ] BROOKF IELD AM Basic 2FE 498,650 |. 503,382 500,000 498,720 5.800 5.836 A0 5,317 _.04/20/2007.|..04/25/2017 ).
125581-AR- {CIT Group Inc Senior Unsecured. ... 1FE 497,555 | 434,634 500,000 498,084 5.000 5.065 FA 10,417 | .- _07/14/2005._)..02/01/2015.}
126408-BL- CSX Corporation Debenture. 2FE 512,008 487,374 435,000 496,610 (4,826) 7.900 5.904 N 5,728 _.07/22/2004._|..05/01/2017.).
CenterPoint Energy Inc Senior
15189W-AB-6..._. Unsecured 2FE 510,390 506,699 500,000 507,251 (982) 5.950 5.663 JJ 13,718 , _.07/22/2004._|..01/15/2014.}.
15189Y-AC-0....__] CenterPoint Energy Inc Basic 2FE 498,220 |. 503,701 500,000 498,424 6.150 6.199 N 5,125 30,750 |..05/15/2006..|..05/01/2016.}
152312-AQ-7.._. Centex Corp Basic. 2FE 472,280 423,406 500,000 477,293 ,352 5.250 6.015 0 1,167 | 26,250 |..10/20/2005._|..06/15/2015.).
Clear Channel Communications Senior
184502-AS-1..._. Unse 3FE 1,994,820 1,458,880 ,000,000 1,458,880 537,574 4.900 4.929 N 12,522 98,000 |..05/16/2003.]..05/15/2015.].
195891-AJ-5.__.__J Colonial Realty LP Basic. 2FE 496,885 | 453,468 500,000 497,449 5.500 5.582 A0 6,875 | ... 27,500 |..09/21/2005..|...10/01/2015.}.
202218-AH-| | Commercial Net Lease Realty Basic._| 2FE 498,700 |. 499,577 500,000 498,946 6.150 6.184 JD 1,367 30,750 |..11/14/2005..|..12/15/2015.].
222372-AJ-3..__{ Countrywide Financial Corp Basic..... 2FE 498,645 287,784 500,000 498,812 6.250 6.287 N 3,993 31,250 |..05/11/2006..|..05/15/2016.}
23331A-AV-1.___. DR Horton Inc Basic. 3FE 469,635 414,725 500,000 474,470 ,359 5.625 6.449 JJ 12,969 | ... 28,125 |..11/21/2005._|..01/15/2016..
237194-AE-5.__ . Darden Restaurants Inc Basic 2FE 494,575 447,006 500,000 494,744 6.000 6.079 FA 11,333 30,000 |..08/09/2005..|..08/15/2035.f
Devon Financing Corp ULC Corporate
25179S-AC-4.__. Bond 2FE 1,141,870 |..._.1 107.0890 1,070,891 1,000,000 1,074,176 (17,708) 6.875 4.691 N 17,378 68,750 |..11/21/2003..]..09/30/2011.].
293791-AD-1...___ | Enterprise Products Oper Basic........ 2FE 497,165 |.....104.0970 520,487 500,000 497,774 6.375 6.479 FA 13,281 31,875 |..05/31/2006..|..02/01/2013.}
345397 -UE- Ford Motor Credit Corp Basic 4FE 105,875 ... 99.9330 109,927 110,000 109,932 1,747 4.950 6.622 JJ 2,511 5,445 | ..07/22/2005..]..01/15/2008.§
HRPT Properties Trust Senior
40426W-AQ-4.._. Unsecured 2FE 489,505 | ... 96.6880 483,438 500,000 491,294 1,142 5.750 6.095 FA 10,861 | ... 28,750 |..06/09/2006..|..02/15/2014.§.
HRPT Properties Trust Senior
40426W-AR-2. .. Unsecured N 2FE 494,295 95.0610 475,304 500,000 495,512 6.250 6.387 FA 11,806 31,250 |..07/27/2004..|..08/15/2016.}
431282-AK- Highwoods Realty LP Basic. 2FE 498,509 |.......94.0900 470,449 500,000 498,596 5.850 5.890 N 8,613 14,056 |..07/27/2007._|..03/15/2017_).
437076-AS-1...... Home Depot Inc Basic 2FE 990,375 ). 84.3900 843,901 1,000,000 990,536 5.875 5.944 i) 2,448 58,260 |..02/20/2007..]..12/16/2036.}
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438516-AT-3.__. Honeywe!l International Inc Basic.... 1FE 496,870 493,648 500,000 496,902 32 5.700 5.744 N 8,392 14,250 |..03/12/2007..|..03/15/2037.}.
Household Finance Corp Medium Term
441812-GM-0...._.. Note 1FE 1,893,885 1,598,810 1,500,000 1,653,414 (56,603) 8.000 3.738 JJ 55,333 120,000 |..06/17/2003.]..07/15/2010.).
444859-AV-4____ | Humana Inc Basic 2FE 498,545 | 503,829 500,000 498,720 11 6.450 6.490 D 2,688 32,250 |..05/25/2006..|..06/01/2016.}
461202-AB-9...___{ Intuit Inc Basic 2FE 495,390 491,904 500,000 495,676 86 5.750 5.873 N 8,465 14,615 |..03/22/2007._|..03/15/2017_}.
46625H-DF -4 JP Morgan Chase Basic. 1FE 497,920 482,246 500,000 498,297 174 5.150 5.204 A0 6,438 | ... 25,750 |..09/27/2005..|...10/01/2015.).
472319-AD-4.____ | Jefferies Group Inc Basic 2FE 498,385 |. 502,914 500,000 498,493 108 5.875 5.932 D 1,877 14,688 |..06/04/2007._|..06/08/2014.).
52107Q-AE-5.._. Lazard Group Basic 2FE 501,023 493,835 500,000 501,022 (1) 6.850 6.820 D 1,522 16,554 |..08/22/2007._|..06/15/2017.).
Lear Corporation Series B Senior
521865-AJ-4.__. Note 4FE 506,259 410,000 500,000 410,000 (585) 94,772 5.750 5.575 FA 11,979 |..........28,750 |..04/04/2005..{..08/01/2014.|
52517P-F6- Lehman Brothers Holdings Inc Basic.. 1FE 496,615 | 478,422 500,000 497,087 71 5.500 5.589 A0 6,646 27,500 |..03/22/2006._|..04/04/2016 |
52517P-69- Lehman Brothers Holdings Inc Basic..}..—..}.._. .} 1 1FE 498,685 | 505,234 500,000 499,094 41 5.750 5.81 A0 5,271 28,750 |..05/23/2006._|..04/25/2011.
53079E-AC-8 ... Liberty Mutual Group. 2FE 494,215 509,209 500,000 495,947 526 5.750 5.908 N 8,465 | ..........28,750 |..07/19/2004._|..03/15/2014.}.
Lousiana Land & Exploration
546268-AF-0.... Debenture: 1FE 188,916 170,075 150,000 173,006 (3,790) 7.625 4.346 A0 2,415 11,438 |..06/20/2003._|..04/15/2013 ).
MBNA Corporation Senior Unsecured
Note 1FE 472,290 480,629 500,000 479,305 74 5.000 5.689 D R A S 25,000 |..07/21/2004._|..06/15/2015.).
May Department Stores Co. 2FE 505,199 478,970 500,000 503,856 (476) 5.750 5.607 JJ 13,257 | ... 28,750 |..12/23/2004._|..07/15/2014.}.
I Mckesson HBOC Inc Basic 2FE 499 175 |. 497,143 500,000 499,223 48 5.700 5.722 N 9,500 13,933 |..02/28/2007._|..03/01/2017.}.
Merrill Lynch & Co Inc 1FE 1,496,265 |. 1,430,889 1,500,000 1,497,510 342 5.000 5.032 FA 30,833 75,000 |..01/29/2004..]..02/03/2014.].
61748A-AE-6.____ Morgan Stanley. 1FE 488,715 468,427 500,000 491,443 1,136 4.750 5.073 A0 5938 23,750 |..07/14/2005._|..04/01/2014.
News America Holdings Senior
652478-AH-1..__. Unsecured N 2FE 656,122 584,450 500,000 591,196 (15,338) 9.250 5.128 FA 19,271 46,250 1..05/07/2003..]..02/01/2013 ]
News America Holdings Senior
652478-BX-5.._.. Unsecured N 2FE 727,968 684,386 600,000 696,323 (8,248) 8.000 5.657 A0 9,867 48,000 |..10/22/2003.]..10/17/2016.}.
708160-BJ-4._. Penney JC & Co Basic 2FE 558,550 533,010 500,000 551,047 (4,384 7.650 6.109 FA 14,450 38,250 |..03/22/2006..|..08/15/2016.}
Pepco Holdings Inc Senior Unsecured
713291-AG-7.._.. Note 2FE 549,815 523,248 500,000 531,724 (5,980) 6.450 4.899 FA 12,183 32,250 |..10/18/2004..|..08/15/2012.}
72925P-AB-1._____|Plum Creek Timber Co Inc Basic.._.___. 2FE 498,655 492,982 500,000 498,881 109 5.875 5.91 N 3,753 . 29,375 | ..11/08/2005._|..11/15/2015.
74254P-NH-2. . Principal Life Inc Fdg Basic......... .} f._.f .. 1 1FE 499,140 531,227 500,000 499,383 158 5.700 5.740 D 1,742 ) 28,500 |..06/02/2006..|..06/09/2011.1.
Pulte Homes Inc Senior Unsecured
745867-AD-3..__ | Note. 3FE 576,755 456,284 500,000 456,284 (4,698) 107,500 7.625 5.891 A0 8,049 38,125 |..01/25/2005..)..10/15/2017 |
75884R-AP-8____ | Regency Centers LP Basic 2FE 499,311 |. 473,911 500,000 499,480 54 5.250 5.267 FA 10,938 |..........26,250 |..11/01/2005..{..08/01/2015.f
78442F-CJ-5._____| SLM Corp Basic. 2 484,715 |. 447,665 500,000 485,995 1,280 5.375 5.909 N 3,434 26,875 |..04/13/2007..]..05/15/2014.).
786514 -BF - Safeway Inc Medium Term Note 2FE 509,955 |. 517,336 500,000 506,249 (1,158) 5.800 5.490 FA 10,956 29,000 |...07/22/2004..]..08/15/2012.).
792860-AH- St Paul Travelers Cos Inc Basic...... 1FE 499,025 496,557 500,000 499,143 118 5.500 5.527 D 2,292 |..........27,500 |..01/18/2007._|...12/01/2015.}.
Simon Property Group LP Senior
828807-BF-3.._... Unsecured, 1FE 498,166 489,161 500,000 498,660 163 5.625 5.674 FA 10,625 | ... 28,125 |..01/07/2005._|..08/15/2014.|.
852060-AG-7...... Sprint Capital Corp Corporate Bond.. 2FE 972,700 993,366 1,000,000 977,404 1,255 6.900 7.195 N 11,500 69,000 |..11/06/2003..]..05/01/2019.].
Toll Brothers Inc Senior Unsecured
88947E-AE-0...... Note 2FE 1,990,540 1,770,212 ,000,000 1,993,561 864 4.950 5.01 N 29,150 99,000 |..06/21/2004..]..03/15/2014.].
Valero Energy Corp Senior Unsecured
INote 2FE 995,800 |. 969,586 1,000,000 997,482 395 4.750 4.803 0 2,11 47,500 |..05/30/2003.]..06/15/2013 ]
_JWashington Mutual Bank FA 1FE 500,815 |. 423,505 500,000 500,643 (74) 5.125 5.103 JJ 11,816 | ... 25,625 | ..07/14/2005._|..01/15/2015.
JWellpoint Inc Basic. 1FE 498,150 |. 484,089 500,000 498,447 151 5.250 5.298 JJ 12,104 |..........26,250 |..01/05/2006..{..01/15/2016.}
L Wyndham Wor Idwide. 2FE 501,887 |. 474,200 500,000 501,810 (78) 6.000 5.947 0 2,500 15,000 |..06/08/2007.|...12/01/2016.}.
America Movil SAde CV...__._____f.__ 1FE 473,620 496,769 500,000 480,976 457 5.500 6.253 N 9,167 |..........27,500 |..11/01/2004._|..03/01/2014.}.
Barclays Bank Plc Fix-to-Float
06738C-AE-9...... Perpetual ... L || F. 1FE 499,753 526,648 500,000 500,022 70 8.550 8.548 0 1,900 42,750 1..09/13/2000..]..06/15/2011.].
British Telecommunications Plc
111021-AE-1.._._. Corporate. 2FE 680,365 661,813 500,000 673,234 (3,323) 9.125 6.063 0 2,028 45,625 1..09/27/2005..]...12/15/2030.).
252445-AD- Diageo Finance Bv Basic. - 1FE 499,340 | 507,274 500,000 499,483 83 5.500 5.523 A0 6,875 |.......... 27,500 |..03/27/2006..|..04/01/2013.|.
35177P-AK-3.__. France Telecom Medium Term Note....__| 1FE 1,196,200 1,074,825 1,000,000 1,093,015 (26,699) 7.750 5.678 N 25,833 77,500 |..11/06/2003..]..03/01/2011.].
Telecom Italia Capital Senior
87927V-AE-8..... {Unsecured..........__.___________ | 2FE 1,002,720 |. 988,330 1,000,000 1,001,932 (275) 5.250 5.211 N 6,708 52,500 |..10/15/2004._| . 11/15/2013.}
87938W-AB-9...._| Telefonica Emisiones Sau Basic........ - 2FE 380,000 |. 399,897 380,000 380,000 6.421 6.421 0 746 | 24,400 |..06/09/2006..|..06/20/2016.}.
879403-AL-7.._.. Telefonos de Mexico SA....._._.._.__f.__. 1FE 998,458 995,100 1,000,000 999,679 350 4.500 4.538 N 5,250 45,000 |..05/07/2004..]...11/19/2008 ]
Vodafone Group plc Senior Unsecured
92857W-AD-2.... Note.....oooo F. 1FE 1,894,032 1,775,088 1,800,000 1,863,020 (7,322) 5.375 4.786 JJ 40,581 96,750 |..05/06/2003..]..01/30/2015.].
92857W-AP-5....... Vodafone Group plc Basic..............f... | | F. 1FE 498,150 497,877 500,000 498,270 120 5.625 5.674 FA 9,688 14,063 |..02/20/2007..]..02/27/2017.}.
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3999999 - Total Bonds - Industrial, Misc. - Issuer Obligations [ ¢ 45,853,505 | XX 43,110,947 f ¢ 44,475,000 | ¢ 44,536,905 (141,629) 739,846 f..ooooo ] XXX XXX XXX 699,121 ) . 2,460,775 | XX f XXX
Burlington Northern & Santa Fe
12189P-AA-0..._. Series 19 1FE 39,199 |._._.1 103.1840 236,896 9,586 32,133 (1,115) 7.420 6.374 N 4,637 17,035 |..03/07/2001..]..03/23/2010.}.
Union Pacific Corp Pass Through
90783T-AA-8 ... Cert 1FE 476,256 ]..._.1 104.8560 499,383 476,256 476,256 5.404 5.405 JJ 12,797 ). 25,737 |..07/22/2004._|..07/02/2025.}.
4099999 - Total Bonds - Industrial, Misc. - Single Class Mortgage-Backed/Asset -Backed
Securities b 715,455 ). XXX 736,279 705,842 708,389 (M) XXX XXX XXX 17,434 42,772 ) XX f XXX
Banc of America Commercial Mtg CMBS
05947U-4B-1..__. Ser 1FE 501,719 ... 99.8610 499,304 500,000 501,106 (313) 5.353 5.327 MON 2,159 | 26,263 |..12/16/2005._|..02/01/2013.|.
Citigroup/deutsche Bank Commer CMBS
12513E-AK-0.._. Ser 1FE 496,12 ... 94.0350 470,177 500,000 496,606 40 5.400 5.537 MON 2,177 b 26,490 |..10/27/2005._|..07/01/2044 |
JP Morgan Chase Comm Mtg Sec CMBS
46625Y-EY-5___. Ser 20 1FE 502,480 ... 98.8910 494,453 500,000 501,583 (313) 4.878 4.838 MON 2,033 ... 24,390 |..12/16/2004._|...12/01/2014.}.
4399999 - Total Bonds - Industrial, Misc. - Defined Multi-Class Commercial Mortgage-
Backed Securities b 1,500,311 1,463,934 1,500,000 1,499,295 (386) XXX XXX 6,369 77,143
4599999 - Total - Industrial and Miscellaneous Bonds — f ¢ 48,069,271 | XXX} ¢ 45,311,160 | ... 46,680,842 ] ¢ 46,744,589 (143,130) 739,846 XXX XXX 722,924 | 2,580,690
5499999 - Total - Issuer Obligations 55492819 Xxx | ! 53,168,178 | .. 53,400,000 | .. ! 54,131,672 (165,195) 739,846 0 XXX XXX 862,241 1 . 2,972,932
5599999 - Total - Single Class Mortgage-Backed/Asset-Backed Securities —  f 1,446,419 1,471,614 1,418,146 1,436,625 (2,621) XXX XXX 0,658 63,598
5899999 - Total - Defined Multi-Class Commercial Mortgage-Backed Securities [ 1,500,311 1,463,934 1,500,000 1,499,295 (386) XXX XXX 6,369 77,143
6099999 Totals 58,439,549 XXX 56,103,726 56,318,146 57,067,592 (168,202) 739,846 0 XXX XXX XXX 889,268 3,113,673 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing ALL PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/ Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Rate Per Total
Share Current Year's Total Foreign
Par Book/ Used to Amount Nonadmitted Unrealized Current Other Than Change Exchange
Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary In Change
CUsIP of Per Per Carrying Fair Fair Actual But During But Increase/ (Amortization) Impairment B./A.C.V. In Date
Identification Description Code [Foreign| Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. Acquired
6199999 - Total - Preferred Stock - Public Utility 0 XXX 0 0 0 0 0 XX
04622D-AA-9.__ Assured Guaranty Us Hldg Basic....._ 500,000.00 499,025 94.000 469,724 | .- 499,025 1,422 31,556 12/13/2006.
42205M-AB-2.__._| Hbos Plc Basic. R 500,000.00 500,000 1.230 406,828 | ... . 500,000 8,016 32,065 3,360 3,360 1.09/22/2005.
93934W-AA-3.___ Wash Mutual Pfd Fdg Del Basic. 500,000.00 497,508 62.000 308,715 | ... 496,970 1,452 24,503 0 538 538 _}.03/14/2007.
6399999 - Total - Preferred Stock - Industrial, Misc. | 1,496,533 XXX 1,185,267 |....1,495,995 10,890 88,124 3,360 538 3,898 XXX
6599999 Total - Preferred Stocks 1,496,533 XXX 1,185,267 1,495,995 10,890 88,124 3,360 538 3,898 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 Fair Value 9 Dividends Change in Book / Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Rate per Current Year's
Share Used Unrealized Other Than Total Total Foreign NAIC
Book / Adjusted To Obtain Amount Nonadmitted Valuation Temporary Change in Exchange Market
CusIP Number of Carrying Fair Fair Actual Declared Received Declared Increase / Impairment B./A.C.V. Change in Indicator Date
Identification Description Code | Foreign Shares Value Value Value Cost But Unpaid During Year But Unpaid (Decrease) Recognized (13 -14) B./A.C.V. (a) Acquired
7299999 Total - Common Stocks XXX XXX XXX
7399999 Total - Preferred and Common Stocks | 1,496,533 XXX 1,185,267 1,495,995 10,890 88,124 0 3,360 0 3,898 0 XXX XXX
(a) For all common stocks bearing the NAIC market indicator “U” provide: the number of such issues , the total $ value (included in Column 8) of all such issues$
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ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIpP Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
,,,,,,,,, 21H060-61-4____GNMA |1 TBA 30 YR January. 12/13/2007_____|J.P. Morgan Securities, Inc 432,238 425,000 1,488
0399999 - Total - Bonds - U.S. Government 432,238 425,000 1,488
,,,,,,,, 013817-AL-5..____]Alcoa Inc Basic 5.550% 02/01/17. 01/22/2007.._._.__|Deutschebank Securities 498,740 500,000
_.025816-AX-7. American Express Co Basic 0812212007 Citigroup. 498,710 500,000
_112585-AB-0 BROOKF IELD AM Basic ~ 5.800% 04/25/17 04/20/2007. Citigroup 498,650 500,000
..431282-AK-8 Highwoods Realty LP Basic 07./2712007. Tax Free Exchange 498,509 500,000 10,156
_437076-AS-1 Home Depot Inc Basic ~ 5.875% 12/16/36 02/20/2007. Lehman Brothers 497,375 500,000 5,222
_..438516-AT-3 Honeywel | International Inc Basic 03/12/2007. Bank of America 496,870 500,000
_461202-AB-9 Intuit Inc Basic  5.750% 03/15/17 03/22/2007. J.P. Morgan Securities, Inc 495,390 500,000 1,198
_..472319-AD-4 Jefferies Group Inc Basic 06/04/2007. Merrill Lynch Pierce Fenner 498,385 500,000
_..52107Q-AE-5. Lazard Group Basic 6.850% 06/15/17 08/2212007. Tax Free Exchange 501,023 500,000 5,803
581557 -AV -7 Mckesson HBOC Inc Basic 02/28/2007. Bank of America 499 175 500,000
_78442F-CJ-5 SLM Corp Basic ~ 5.375% 05/15/14 04/13/2007. J.P. Morgan Securities, Inc 484,715 500,000 11,422
_..792860-AH-1 St Paul Travelers Cos Inc Basic. 01/18/2007. Barclays De Zoete Wedd Inc 499,025 500,000 3,972
98310W-AB-4 Wyndham Worldwide  6.000% 12/01/16 06/08/2007. |Tax Free Exchange 501,887 500,000 583
,,,,,,,, 92857W-AP-5_____|Vodafone Group plc Basic. F 02/20/2007_.._.____|Lehman Brothers. 498,150 500,000
4599999 - Total - Bonds - Industrial, Misc. 6,966,604 7,000,000 |
6099997 - Total - Bonds - Part 3 7,398,842 7,425,000
6099998 - Total - Bonds - Part 5 6,166,671 6,175,000 |
6099999 - Total - Bonds 13,565,513 13,600,000 |
,,,,,,,, 93934W-AA-3____[Wash Mutual Pfd Fdg Del Basic | 03/14/2007_______[Bank of America 496,970 500,000.00
6399999 - Total - Preferred Stocks - Industrial, Misc. | 496,970 XXX
6599997 - Total - Preferred Stocks - Part 3 | ___._.._496,970 XXX
6599998 - Total - Preferred Stocks - Part 5 0 XXX
6599999 - Total - Preferred Stocks | ___._.._496,970 XXX
7299998 - Total - Common Stocks - Part 5 0 XXX 0
7299999 - Total - Common Stocks 0 XXX 0
7399999 - Total - Preferred and Common Stocks | 496,970 xx L 363
7499999 Totals XXX 60,876




cl3

ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE D - PART 4

and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

Showing all Long-Term Bonds
7 8

1 2 3 4 5 6 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15
o
r Current Year's Book/ Bond
e Prior Year Unrealized Other Than Total Foreign Adjusted Foreign Interest/Stock
CusIP i Number of Book/Adjusted| Valuation Current Year Temporary |[Total Change in| Exchange Carrying Value |Exchange Gain | Realized Gain Total Gain Dividends
Identi- g | Disposal Shares of Carrying Increase/ (Amortization)/ | Impairment B/A.C.V. Change in at (Loss) on (Loss) on (Loss) on Received Maturity
fication Description n Date Name of Purchaser Stock Consideration | Par Value Actual Cost Value (Decrease) Accretion Recognized (11+12-13) B/A.C.V. Disposal Date Disposal Disposal Disposal During Year Date
21H060-61-4._{GNMA 1T TBA 30 YR January..__.________] __}..0171772007__| WAMU Capital Corp. 429,341 425,000 431,242 431,242 0 431,242 (1,901) (1,901) 1,488 |..12/31/2033_|
GNMA Pool 569076  6.000%
36200Q-FR-0.{ 11/01/33 _-}-.12/01/2007.| Paydown. 163 163 170 171 (7) (7) 163 0 51..11/01/2033..
GNMA Pool 213770 9.500%
362176-MT-3._{ 12/01/16. _.}..12/01/2007..| Paydown. 11,387 11,387 12,398 12,193 (806) (806) 11,387 0 595 1..12/01/2016...
0399999 - Bonds - U.S. Governments 440,891 436,550 443,810 443,606 0 (813) 0 (813) 0 442,792 0 (1,901) (1.,901) 2,088 XXX
31283H-06-3._ | FHLMC GOLD Pool GO1355.._._.__.____.___ __1..1270172007__| Paydown. 23,784 | 23,784 | 24,604 | 24,593 (809) (809) 3,784 0 731 1..02/01/2032..
FNVMA Pool 303075  6.500%
313737-18-3_{ 11/01/24 _-}-.12/01/2007.| Paydown. 9,119 9,119 9,107 9,105 14 14 9,119 0 319 |..11/01/2024..
FNVA Pool 317541 7.500%
31374L-WA-0..08/01/15. _.}..12/01/2007..| Paydown. 3,535 3,535 3,639 3,631 (96) (96) 3,535 0 145 1..08/01/2015.|
3199999 - Bonds - Special Revenues 36,438 36,438 37,350 37,329 0 (891) 0 (891) 0 36,438 0 0 0 1,195 XXX
Optus Finance Pty Limited | l |
12682N-AA-7__JGuaranteed Sen......................_._.__] _F.]..03/30/2007..] 202354 2550 SLUS Surp!us. 421,800 400,000 399,244 399,747 3 3 399,769 O3 22,031 ). 9,479 |...06/15/2009..
3899999 - Bonds - Public Utilities 421,800 400,000 399,244 399,747 0 23 0 23 0 399,769 0 22,031 22,031 9,479 XXX
98155K-AH-5__{World Com.____._________ __1..0673072007._| The Company. 202,051 0 02,051 202,051 08/15/2005__|
Burlington Northern & Santa Fe
12189P-AA-0.JSeries 19 -.09/23/2007__| Redempt ion 100.0000. 90,815 90,815 94,618 92,264 (294) (294) 91,970 (1,155) (1,155) 5,085 |..03/23/2010.
Spieker Properties LP Medium Term
848503-AG-3._{ Note. _}..02/09/2007__| Cal | 118.8270 594,135 500,000 562,330 554,459 (385) (385) 554,074 40,061 40,061 6,942 |..12/01/2017_.
Union Pacific Corp Pass Through
90783T-AA-8__{ Cert _.}..07/02/2007.| Redempt ion 100.0000. 4,026 4,026 4,026 4,026 0 4,026 0 18 1..07/02/2025_ |
Weyerhaeuser Co Senior Unsecured
962166-AV-6._{ Note. __.}..02/08/2007..] Bank of America 531,670 500,000 549,115 540,810 (327) (327) 540,483 (8.813) (8.813) 18,533 1..08/01/2017_|
4599999 - Bonds - Industrial and Miscellaneous 1,422,697 1,094,841 1,210,089 1,191,559 0 (1,006) 0 (1,006) 0 1,190,553 0 232,144 232,144 30,778 XXX
6099997 - Bonds - Part 4 2,321,826 1,967,829 2,090,493 2,072,241 0 (2,687) 0 (2,687) 0 2,069,552 0 252,274 252,274 43,540 XXX
6099998 - Bonds - Part 5 6,177,813 6,175,000 6,166,671 0 46 0 46 0 6,166,717 0 11,097 11,097 45,378 XXX
6099999 - Total - Bonds 8,499,639 8,142,829 8,257,164 2,072,241 0 (2.641) 0 (2.641) 0 8,236,269 0 263,371 263,371 88,918 XXX
6599998 - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
6599999 - Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
7299998 - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 XXX
7299999 - Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
7399999 - Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
7499999 Totals 8,499,639 XXX 8,257,164 2,072,241 0 (2,641) 0 (2,641) 0 8,236,269 0 263,371 263,371 88,918 XXX
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ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F
o
r Par Value Book/ Current Year's Paid for
e (Bonds) or Adjusted Unrealized Other than Total Change | Total Foreign Foreign Interest and Accrued
i Number of Carrying Valuation Current Year's Temporary In Exchange Exchange Realized Gain Total Dividends Interest
CuUsIP g Date Disposal Shares Value at Increase/ | (Amortization)/ | Impairment B./A.C.V. Change in Gain (Loss) on (Loss) on Gain (Loss) Received and
l[dentification Description n | Acquired Name of Vendor Date Name of Purchaser (Stocks) | Actual Cost | Consideration |Disposal Date| (Decrease) Accretion Recognized (12 +13-14) B./A.C.V. Disposal Disposal on Disposal During Year | Dividends
01N052-69-9..{ GNMA | TBA 30 YR September. 08/17/2007__{WAMU Capital Corp. -09/17/2007__{WAMU Capital Corp.. 425,000 | ... 416,035 420,152 416,035 0 4,117 4,117 1,169 1,169
01N052-6A-6..{ GNMA | TBA 30 YR October. 09/17/2007__{WAMU Capital Corp. __JWAMU Capital Cor _.425,000 420,086 417,944 420,086 0 (2,142) (2,142) 1,104 1,104
01N052-6B-4._{ GNMA | TBA 30 YR November. 10/15/2007..JWAMU Capital Corp. __JWAMU Capital Cor _.425,000 417,563 424,768 417,563 0 7,205 7,205 1,234 1,234
01N052-6C-2._{ GNMA | TBA 30 YR December. 11/13/2007..JWAMU Capital Corp. __JWAMU Capital Cor _.425,000 424,469 426,461 424,469 0 1,992 1,992 1,169 1,169
21H060-62-2._{ GNMA 1 TBA 30 YR February. 01/17/2007__{WAMU Capital Corp. . __JWAMU Capital Corp......_..._.} .. 425000 |.....- 429,250 429,582 429,250 0 332 332 1,346 1,346
21H060-63-0..{ GNMA 11 TBA 30 YR March 02/14/2007__{WAMU Capital Corp. -03/09/2007__{WAMU Capital Corp........._._.} 425,000 |....__: 429,250 430,578 429,250 0 1,328 1,328 1,417 1,417
21H060-64-8._{ GNMA |1 TBA 30 YR April 03/09/2007__{WAMU Capital Corp. -04/11/2007__{WAMU Capital Corp........_._.} __._._425,000 |....._: 430,479 429,997 430,479 0 (481) (481) 1,275 1,275
GNMA I TBA 30 YR May  6.000%
21H060-65-5..§ 12/31/33 04/11/2007__{WAMU Capital Corp......._.___ | 05/17/2007._JWAMU Capital 425,000 |- 429,648 429,582 429,648 0 (66) (66) 1,417 1,417
21H060-66-3..{ GNMA 11 TBA 30 YR June 05/17/2007__{WAMU Capital Corp. -06/18/2007__{WAMU Capital 425,000 | ... 429,383 421,215 429,383 0 (8,168) (8,168) 1,346 1,346
21H060-67-1._{ GNMA 11 TBA 30 YR July. 06/18/2007__{WAMU Capital Corp. -07/16/2007__{WAMU Capital _.425,000 420,883 421,115 420,883 0 232 232 1,275 1,275
21H060-68-9..{ GNMA |1 TBA 30 YR August 07/16/2007__{WAMU Capital Corp. 08/17/2007__{WAMU Capital 425,000 | ... 420,750 425,000 420,750 0 4,250 4,250 1,417 1,417
0399999 - Bonds - U.S. Governments 4,675,000 4,667,796 4,676,394 4,667,796 0 0 0 0 0 0 8,599 8,599 14,169 14,169
431282-AJ-1._{Highwoods Realty LP Basic 03/19/2007__{Bank of America........_.____. | 07/2712007._{Tax Free Exchange........._._.} .. 500,000 | ... 498,475 498,509 498,509 34 34 0 10,156
Lazard Group Basic ~ 6.850%
52107Q-AD-7_.4 06/15/17 06/18/2007._{Goldman Sachs & Co......_.___. -08/22/2007__{Tax Free Exchange......._._._.} . 500,000 | ... 498,510 501,023 498,525 15 15 2,498 2,498 5,803
J.P. Morgan Securities,
98310W-AA-6._f iyndham Wor I dwide Basic. 02/20/2007__4InC.oooooooo _06/08/2007__{Tax Free Exchange........._._.} .. 500,000 | ... 501,890 501,887 501,887 (3) (3) 0 15,250 6,500
4599999 - Bonds - Industrial and Miscellaneous 1,500,000 1,498,875 1,501,419 1,498,921 0 46 0 46 0 0 2,498 2,498 31,209 6,500
6099998 - Subtotal Bonds 6,175,000 6,166,671 6,177,813 6,166,717 0 46 0 46 0 0 11,097 11,097 45,378 20,669
7499999 Totals 6,166,671 6,177,813 6,166,717 0 46 0 46 0 0 11,097 11,097 45,378 20,669
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Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

E14, E15, E16, E17, E18, E19
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Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E20, E21, E22
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Depository

Code

Rate of
Interest

SCHEDULE E - PART 1 - CASH

Amount of Interest
Received
During
Year

5

Amount of Interest
Accrued
December 31 of
Current Year

Balance

Wachovia Bank

Atlanta, GA
Bank of America Boston, MA

(483,133)
1,444,815

XXX
XXX

0199998 Deposits in . 1 depositories which do not exceed the
allowable limit in any one depository (See Instructions) - open depositories

XXX

XXX

56,649

XXX

0199999 Totals - Open Depositories

XXX

XXX

1,018,331

XXX

0399999 Total Cash on Deposit

XXX

XXX

1,018,331

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX

0499999 Cash in Company's 0ffice

XXX

XXX

XXX

XXX

XXX

0599999 Total Cash

XXX

XXX

1,018,331

XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 699,685 |4. April 978,616
2. February .. 167,020 |5. May 768,121
3. March 458,319 |6. June 186,710

7. July

1,084,203

8. August

9. September

,,,,,,,,,,,,,,,, 1,209,863

1,152,950

10. October ...
11. November __
12. December

-.1,699,298
1,018,331

E23
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ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY

SCHEDULE E - PART 2 CASH EQUIVALENTS

Showing Investments Owned December 31 of Current year

1 2 3 4 5 6 7 8
Book/Adjusted Amount of Interest
Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due & Accrued Gross Investment Income
Dreyfus Cash Management 12/26/2007 5.219 01/01/2008 2,847,256 2,477
0199999 Total Cash Equivalents 2,847,256 2,477




ANNUAL STATEMENT FOR THE YEAR 2007 OF THE INDEPENDENCE LIFE AND ANNUITY COMPANY
SCHEDULE E PART 3 - SPECIAL DEPOSITS

States, Etc.

1

Type of
Deposits

2

Purpose of
Deposits

Deposits For
The Benefit of All Policyholders

All Other Special Deposits

3 4
Book/Adjusted Fair
Carrying Value Value

5 6
Book/Adjusted Fair
Carrying Value Value

1. Alabama

2. Alaska

3. Arizona

In trust for the security of the
policyholders (and creditors) of the

Company.

303,818 319,008

4. Arkansas

In trust for the security of the
policyholders (and creditors) of the
Company.

113,906 122,336

5. California

6. Colorado

7. Connecticut

8. Delaware

©

District of Columbia

10. Florida

11. Georgia

In trust for the security of the
policyholders (and creditors) of the
Company.

39,867 42,818

12. Hawaii

13. Idaho

14. lllinois

15. Indiana

16. lowa

17. Kansas

18. Kentucky

19. Louisiana

20. Maine

21. Maryland

22. M husetts

23. Michigan

24. Minnesota

25. Mi

26. Missouri

27. Montana

28. Nebraska

29. Nevada

30. New Hampshire
31. New Jersey

32. New Mexico

In trust for the security of the
policyholders (and creditors) of

he

170,859 183,504

33. New York

Company.

34.
35.

North Carolina ... NC .
North Dakota

In trust for the security of the
policyholders (and creditors) of
Company.

he

455,625 489,344

36. Ohio

37. Oklahoma

38. Oregon

39. Pennsylvania

40. Rhode Island RI

In trust for the security of the
policyholders (and creditors) of
Company.

he

5,485,596 5,851,195

41. South Carolina

In trust for the security of the
policyholders (and creditors) of
Company.

he

142,383 162,920

42. South Dakota

43. Tennessee

44. Texas

45. Utah

46. Vermont

47.Virginia
48. Washington

In trust for the security of the
policyholders (and creditors) of
Company.

he

120,741 129,676

49. West Virginia
50. Wisconsin

51. Wyoming

52. American Samoa

53. Guam

54. Puerto Rico

55. US Virgin Islands

56. Northern Mariana Islands ___._
57.Canada

58. Aggregate Other Alien ._______.
59. Total

XXX

0 0

0 0

XXX

5,485,596 5,851,195

1,347,199 1,439,606

DETAILS OF WRITE-INS
5801.

5802.

5803.

5898.  Summary of remaining write-ins for
Line 58 from overflow page ..........._
Totals (Lines 5801 through 5803 +

5898)(Line 58 above)

5899.

XXX

XXX

E25
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