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Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt ennens | feesennees 2,611,553,696 | ....covverererrereireinireinees | e 2,611,553,696 | .......... 2,546,925,752
2. Stocks:
2.1 PLEfEITEA SIOCKS. ... veeecerririeecicie ettt et s sttt ssessnen | eessessessesssnssessessansnssnsse | sressssnsssessansnssessessansnes | sessssessassssnsssessensnens (0
2.2 COMMON SIOCKS. ....rvrvrrererresressesesresessessssssessessssssessesssssssssessessssssessesssssssssesssssnssnssessessanss | sessesens 5,671,645,141 | oo | ceieis 5,671,645141 | .......... 6,289,890,954
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (01 578
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviicveceiee ettt b bbb st s ssesenaas | sesssssesassinsas 2,493,891 | ..o | e 2,493,891 | ...ccoconc. 2,538,253
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....108,439,894), cash equivalents ($.....6,074,296)
and short-term investments ($.....128,624,858).............cocueruerueruerieeiereeeeeesiesieesseeesiesssessiennes | eveeeseensens 243,139,048 | ..o | e 243,139,048 | ............... 90,852,574
6. Contract loans (including $.......... 0 PrEMIUM NOES).....veeeeeereereeseeeeereiseeseeteteeesseeeseesessesssssnens | eeesssssessassssessssessasssessess | sesssssssessassassssssessassanssns | sessssessssessnssnessessnssanes (0 T
7. OtheriNVESIEd @SSEIS.........cuuuriuriiiiiiiiiisr s esienes | nssineiins 271,153,182 | oo | v 271,153,182 | ....cccoouee. 248,120,516
8. ReCEIVADIES fOr SEOUMTIES.........veeeeeeeee ettt ettt ettt ettt et e et s s s enenen s en s s s s s nenennaenes | eereresesesesens TG4 11T | e | e, 1144111 | o 1,250,750
9. Aggregate write-ins fOr INVESIEA SSELS.........coiuiviieiiieiee s sens | fersssssessessssssseneneend {0 I (01 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......cvcviricieiiiriieieeesee e sevesesevees | svenienans 8,801,129,069 | ...cocveverreiieans (1 I 8,801,129,069 | .......... 9,179,579,377
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c..cviveieeiciisieieieesesiesieiens [ e sssens | cressesesssssssessssssessessnsens | sresssssessessssessessessssenes {0 T
12.  Investment income due and @CCTUB............couriiiinriniinrscee e | corerienienes 37,161,207 | oo | v 37,161,207 | oo 35,641,265
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection.............cceveevees | wevverrinans 438,623,359 | overririnn 4,015,908 | ............. 434,607,451 | ....co.c.... 421,773,036
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS).........cvieiirieiieiis | e | s esssesesssenses | ersssessesisssssesesessssens [0 T
13.3 Accrued retroSPeCtive PrEMIUMS..........ciuiieiriiiieieieiesieie et ssessssessessess | sressssessessssessesssssssessassnss | eesessessessssessesssssssessessnss | soesessesessessssessessnssnse [0
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS.............oviiiiiii s | coeeeseenenes 152,688,997 | ..o | v 152,688,997 | ............. 175,185,339
14.2 Funds held by or deposited with reinsured COmMPaNIES...........ccouevereereeviiererieeereceeeieees | cveeveresinnens 26,700,834 | ...oovoveerieereiieeeeiens | e 26,700,834 | ............... 27,076,036
14.3 Other amounts receivable under reiNSUraNCE CONMTACES.............cc.iuuiiiiiiiiiiiiiciiciiens | creiieiineeiesieiesiesienes [ s | s LU
15.  Amounts receivable relating to UNINSUIEA PIANS............cccieveiiiiiciice et seseaes | eeveressesesssesseseseesssssseses | cressssssessssesessssssessssssesens | sevessesessesesssissessssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest thereon..............cocevevevvevees | covvvieinne 133,353,901 [ .o | cvereiis 133,353,901 | .ocvvicrieceeeeeeine
16.2 Net deferred tax @SSEL.........c.iiiiiiii s | e | s | s LU
17.  Guaranty funds receivable or 0N AEPOSIL...........ccceveveieieieirieesee e sanees 1,991,137 2,462,040
18. Electronic data processing equipment and SOftWare..............ccccevvieeiricreeecesce e 4,980,259 6,033,224
19.  Furniture and equipment, including health care delivery assets ($.......... (1) IFS TR ISR 12,358,861 | ... 12,358,861 | o0 [
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES...........cceveveeeeieveeiiieiiens [ | e essens | cvesssssssesssseseesessessenes {1 3,353,161
21. Receivables from parent, subsidiaries and affiliates............cc.oceevveeevieeieieeieecee e | e 12,799,772 | o 12,799,772 | oo [
22. Health care ($.......... 0) and other aMOUNtS FECEIVADIE............ccvurveeieriereeeieeee et esisssens | ereeseesessssessessssessessssnes | estesessssessessssssssssesssssnes | sessessessessssssssssesnsasens [0
23. Aggregate write-ins for other than invested asSets............coeevceieicveseeeseeeee s | cvereniinnad 658,876,277 | ............. 563,983,915 | ...ccevuve. 94,892,362 | ............. 110,820,855
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 10 through 23).........cceeueieieiieinieieisisieessiese et sessssessessessnes | sevsenns 10,280,663,673
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........cccvvierens [ covrreieireieieieeeie s
26. TOTALS (LINES 24 AN 25)........coorrercrirririeriieriresisesssessssesssessssessesssssesssessssessssssssssesssessen | seseenes 10,280,663,673
DETAILS OF WRITE-INS
090, 1oereteeseeteees etk | Hiees bt n st | eest et ennt s | seeene e [V RN
0902, ...cooeeeeeeeeeee e RS R et | Heene bt s et | sentenes et enst s | seeene s (U RN
0903, .. eeeeeeeeeeseere et | Heeeet et n st | sest ettt | seeene e (U RN
0998. Summary of remaining write-ins for Line 9 from overflow page..........ccccveenininnniseninsiens | coevveiesseneisessenseennnnd (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......euiieiieiiiiiieieiieissieseessiessssenssissssnss | crerssessasssssssssensessnsad (O [0 {0 0
2301, PENSION ASSEL........oouvierreerrriseiserissesises sttt sensensses | eessesssnees 438,345,135 | ..o 438,345,135 | ..oevorrrrrinne (U R
2302. POSt REHIEMENL.........cveuerirrerieciirise sttt essssenes | eessesssanees 52,171,582 | oo 52,171,582 | oo (U RN
2303. CSV Life INSUTANCE.........cveurrirreirnriresiesiseesisessssissesssesssessss s esesssessssesssessssesssssssssssssnessses | eossmesssseness 62,052,798 | ......vooerierrierrierrinens | v 62,052,798 | ............... 61,119,323
2398. Summary of remaining write-ins for Line 23 from overflow page 106,306,762 | ............... 73,467,198 32,839,564 ....49,701,532
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).... 658,876,277 563,983,915 94,892,362 110,820,855
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident year $.....1,042,341,000)...........cceurrrmerrrerereeseissssessssssssesssesssssssesssssesssssssssssssssesssssssssesssssssnssns | sosssssssonsssssessnses 2,407,481115 | oo, 1,703,308,204
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.rririreirierireereee et eesessnsees | sesesseenesseseseeneessseens 14,584,312 | oo 34,066,800
3. LOSS QQJUSIMENT EXPENSES........oucvveieiieiiieietiese ettt s et a bbb bbb bbb s s s s e st bbb s s e s b s st en s sesesannetenas | srebessssesesissetensnneaas 154,869,850 | ...coveverrrrrereine 161,112,522
4. Commissions payable, contingent commissions and other SIMIIAr ChATGES..........c..vuriiererririnirerres e esseseieesstenes | sesssesesessssesssssessssssessessessssssessens | sssessssssessesssssssssessasssssnssessensnessees
5. Other expenses (excluding taxes, ICEBNSES ANA FEES)..........c.cviuieeieeiieieiesee ettt st ssaeseses | eveesssessssessssssaesans 166,533,338 | .oovoveeeeee 202,103,848
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvuiveuireiieiiiieieieeeee et sssesssenes | evreseessssssesesessesaenas 15,952,893 | ..o 19,328,178
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......vvererrermernrerrereirnesnrerees | erereereiseesnsesesssssssssssssessessssssessnns | seessssessssensssessnssnnenns 18,220,187
7.2 Net deferred taX ADIlItY.............ccocuiveieieicccee ettt bt ssssns | sresissestessesssensesaees 116,136,000 | ..oooovercrircins 348,858,000
8.  Borrowed money§.......... 0 and interest thereon §.......... 0T DSOS P OO SO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....300,656,606 and including
warranty reserves of §.......... 0]ttt bbbttt et bttt nnnns | evaessesssesaeseesinea 1,377,385,660 | ....coocvvrririrnnns 1,246,422 466
10, AQVANCE PrEIMIUM......cooovieiviitcteietcte ettt s e s s bbb bbb bbb s s e s bbb b b es s s s st st b sebsntensesans | sebessessesistessesassnsesaens 4,232,911 | oo 10,578,029
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POICYNOIELS. .. ..o ettt st s s8££ b8 E e84 b e e b e et sests | H42Eet e e e sEeesee b e e see s st e e s b esb e s estes | eebetsebsee s b et s s bbb s bbb
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.criiiviiiiriieieieeieie s esnes | svessessssssesessssessenas 96,157,640 | .ocvvveeeiere 160,432,952
13.  Funds held by company under reinSUraNCE trEAtES...........c.ccueiuivciieieiceiee ettt ssssssesnsans | svaessesssssssesessssessenas 34,287,008 | ..o 45,159,346
14.  Amounts withheld or retained by company for aCCoUNt Of OtETS...........c.eviuiiieicicric e ssesesns | svressesssssies e sessenae 11,636,886 | ..coocvveeeeiins 9,392,003
15, Remittances and items MOt AlIOCALE. ... | sbiestes e 17,627,484 | ..o, 82,269
16. PrOVISION fOF FEINSUIANGCE..........vuuiiuieeieiriiiiti ittt | sbresbses bbb 25,350,980 | ..o 25,350,980
17.  Net adjustments in assets and liabilities due to foreign eXChaNge Fates.........cccovev e | oo anes 170,750 | oovieeieceeee s
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, subsidiaries and affiliAtes.............ccueiirieieiieieccse ettt nanes | seaestes et naens 3,965,485 | ..coovivieens 180,436,627
20, PAYADIE fOr SECUMHES. ... .cvrveireiretiieicieisie sttt sttt bbb bbbt s s ns st nntens | bestessesintensessnsensessens 10,646,761 | oo 3,723,744
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........c.cviueiuiireiiiiieiieiessies ettt b bbb st s s bns | ebsessssantesses s tesses e b s s e ssesses st estesas | febsssantessessntesses e s st essess s s s st st
22. Capital notes §......... 0 and interest thereon §.......... Dttt bbb bR bR bR s et s s st bt | Shsebiens e bbb s bbbt essae | Sbbesbeen st sttt sttt
23, Aggregate Write-inS fOr ADIIES............ceieviieieicisisie sttt s s snsensenes | sastesssssnsessessessnsasaans 24,131,390 |t 22,840,521
24,  Total liabilities excluding protected cell liabilities (LINES 1 through 23).........ccueiiriiirieeeieese e sssseesesies | eesressssssesssessssnes 4,481,150,553 | ..ooveiiiiiriinnnas 4,191,416,676
25, ProteCted CEll HADIIHIES...........oo.iveeivieiiiiii bbb | Heb bbb bbb | Shb bbb
26.  Total liabilities (LINES 24 @NA 25)...........eveuiririireririsiceiiresises it | _ensienss s 4,481,150,553 | ....ooicrcrineniinnn 4,191,416,676
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........cevviiriiiieieicisis ettt bntenne | ssessssestessessstessessesnsessessessnsansa 0 [ e 0
28.  Common capital stock
29. Preferred capital stock
30.  Aggregate write-ins for other than special SUMPIUS fUNGS..........cccoviieiicieiiceiee ettt nsens | sesssesesssessssnsssessseeas 1,250,000 | coovvrerieeeereeee 1,250,000
BT, SUIMIUS NOLES........oucviieieeiicte ettt bbb b s bbb et bbb s st bbb st a b s s et b st et s e se bbb et es s ses b s sebessnsesess | ebissebessssesesassetesssesessssebesassebessnss | 4bsetesesnaet s st et es e s et b s ae b s e a et s as
32, Gross paid in @nd CONIDULBA SUMPIUS...........evveveeverieeeieieisie ettt sttt ss bbb bt es st s s sse s st sae s s s st essessnbans | stessssastessesesssssssessssassessesetensessnss | s1ebastessessssnsssessssssssessessesensesesanes
33, UN@SSIGNEA fUNAS (SUIPIUS).......cvuevrcvieeieieeeie ettt ettt sttt et bbbt st s et es st s snse s sanssssassssnns | stessssessessssassansnes 5,205,104,664 | ...cccvvverrrrernn. 5,769,257,657
34. Less treasury stock, at cost:
341 . 0.000 shares common (value included in Line 28 §.......... 0) vttt ettt nas | ebaetesaena e st es st s s st aesaesans | srietenae s st s et s st s s seneaes
342 .. 0.000 shares preferred (value included in Line 29 §.......... 0] tteerreeee st ne ettt ettt sne | ententses st st s st st st es st st et entes | fentessestess sttt ettt nn et
35.  Surplus as regards policyholders (LINES 27 10 33, 18SS 34).......c.cviveirvrieeiieiceeee ettt sesse s s sssaesssssssens | sressssssesssssssssenes 5,206,354,664 | ........ccoocernnnns 5,770,507 ,657
36, TOTALS....coeeeeeeeseeeseeesseeessesesse e seess e st s8R 8888888888888 R8st annnn | seseestnessnnstennes 9,687,505,217 | ..ooovverrrrereeennn. 9,961,924,333
DETAILS OF WRITE-INS
2301, Miscellaneous ACCOUNES PAYADIE............cceriiueiiicicieiies ettt bbb ese st ssnsenns | oesessssesessssssessssnsesans 24,131,390 | oo 22,840,521
2802, oottt R 8RR REEERE££EERE££RR£RReREeeR R0 | £481ee R SRRt | AR
2 P POO OO PTROT DO PT TR
2398. Summary of remaining write-ins for Line 23 from OVEMOW PAGE........cururirierirrieiineireieeieeisstees st ssessssssssssssessens | ssessessssssssnssssssssessesssssessassnnes 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 BDOVE).......cuurerureruiresssresssseesssesssmsssssssssssssessssssssssssssssssssssssssssssssssssssssssssss | sesessssssssssssssssssssssas 24,131,390 | oo 22,840,521
27070, e R £ R8RSR R AR | £481ee R ARt | e R
2702, oo R8RSR R AR | £481ee R Rt | e R
2703, eS8 R8RSR R R | £48 1R E Rt | heR R
2798. Summary of remaining write-ins for Line 27 from OVEMIOW PAGE.........cuuruuriueererriniireireieeseeisct et sesssssse s ssssssssssssens | ssessessssssesssssssssssessessnsssessassnnes 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... euurereriteisaissstssesessestseeseessesssessssessmessssss st snsssesssssnssssssnssnsssssesss | ssesssssssssssssssssssessensssssssssssanssnes 0 | o 0
30071, GUANANEY FUNGS.......coocvivcieeictieeic ettt s a st s bbbt ss bbb s bensesas | sebestessssstessesssensesaess 1,250,000 | coovvveeereeecreeeen 1,250,000
3002, oottt R 1Rk R R | HeeE SRRt | ShEseeR Rttt
3003, oottt e8RSk R R | SeeE SRRt | ChEseeR ettt
3098. Summary of remaining write-ins for Ling 30 from OVEMIOW PAGE........c.ciiiiiiiiieicseee ettt bessesees | etessssessessssssss e sess s s senas 0 [ e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 @DOVE).......cueuurrerurrrmiirerssrnsareessensssesssssessenessesssene s ssnsssenssssesssenssssnssnnes | esssssssesssssssssssssssssans 1,250,000 | oo 1,250,000
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Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WHLEN $.....1,145,826,435)........ccuvrrieireeireieieses st sssnsns | senssnnes 1,112,846,948 | ........... 1,162,576,796 | ........... 2,371,335,417
(Written $.....498,904,984)...........ovurrriinriieeiieersesssss sttt | sesssnnssens 388,908,465 |.............. 385,254,565 | .... 776,662,540
. (written §.....358,285,345).... ..339,021,666 | .. ....398,317,138 ..791,284,301
(WIittEN $.....1,286,448,074).......ccovuerviereesiesiissssses st ssss st ssssnnns | ansssnnens 1,162,733,747 1,149,514,223 | ........... 2,356,713,656
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,112,322,000)
28 o OO USROS USSR BT 1,430,560,671 | .............. 417,373,262 | .... 501,188,328
2.2 Assumed ..243,696,021 77,057,176 .470,468,312
2.3 CUBH. ...ttt ARttt en et nnennn | srrenteeenes 578,127,455 | ..ocvvvivvennn. 71,378,744 | .... 34,583,041
28 NBL.. bbb | ereenenene 1,096,129,237 | ......ccc..... 423,051,694 | .... 937,073,599
3. Loss adjustment expenses incurred..... 45,759,134 | ..o 44,461,966 ..113,662,485
4. Other underwriting expenses incurred............. ..312,833,408 | .. ....288,716,006 ..599,257 414
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........c.cveviriiiiceccece et
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM..........ccovriirieie et nss e sentenns | snseenes ....86,759,012 86,493,471 174,998,459
10. Net realized capital gains (losses) less capital gains tax of $.....25,890,000... 48,081,360 | .. 78,331,251 ..214,362,066
11. Netinvestment gain (I0SS) (LINES 9+ 10)........cviviiiereiieiceeeesce ettt st saes s sen s s sssaenes | cbessessesanes 134,840,372 164,824,722 | .... 389,360,525
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

(amount recovered $

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income

Total other income (LINES 12 throUGN 14)........c.eviieeiiiiecee ettt st
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15). ...ttt aes

DivideNdS 10 POICYNOIAETS. ........vveeiririce ettt

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year

NEtiNCOME (fOM LINE 20)......c.cuuruurieereeerieiiesesseseiseesseiss sttt ettt b st essensnen

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or losses less capital gains tax of $.....208,316,000...
capital gain (loss).............

Change in net unrealized foreign exchange

Change in Net defermed INCOME taX.........ovururireririreei ettt ettt sttt
Change in NONAAMILEEA ASSEES.........ceiiicreicicet ettt bbb bbb s b

Change in provision for reinsurance.
Change in surplus notes...............

Surplus (contributed to) withdrawn from protected cells..
principles

Cumulative effect of changes in accounting
Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTEITEA t0 SUIPIUS.......cvveevicvceer ettt sttt ettt ss bt s

Surplus adjustments:
331 Paid iN..oereeeeeeee s
33.2 Transferred to capital (Stock Dividend

).

33.3 Transferred from CAPItAL...........ccocueveverieeeiecse ettt et

Net remittances from or (to) Home Office
Dividends to stockholders

Change iN trEASUNY STOCK........c.iveiieiiciiieie ettt bbb bbb bbbt et

Aggregate write-ins for gains and losses in surplus

Change in surplus as regards policyholders

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

(Lines 22 through 37)

..(175,479)

.................... (537,956) ...(1,109,175)
.................... (644,788) .(1,284,654)
............. (156,756,068)  .............557,464,491 | ..........1,094,796,029
............. (156,756,068)  ............557,464,491 1,094,796,029
. (63,613,738) | .00 162,779,409 258,961,249
............... (93,142,330) | ............394,685,082 | ............835,834,780
........... 5,770,507,657 | ..0.c...5,016,704,948 | ..........5,016,704,948
............... (93,142,330) | ............394,685,082 | .............835,834,780
(471,825,445)| .
..... (3,523,911)] .
................ 24,406,000 | ..............(2,156,000) 14,348,000
............... (20,189,772) | rororor(4,870,239) ...(140,599,675)

(2,393,684)

..................... 122,465 |.................(5,883,466) (8,337,136)
............. (564,152,993)] ..............622,580,412 | .... 753,802,709
........... 5,206,354,664 | ...........5,639,285,360 |...........5,770,507,657

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Miscellaneous (expense) income ...
Balances recovered (charged off)....

Gain (10SS) ON fOrEIGN EXCNANGE. ... .cvveevriiiieiseieieie ettt nn

Summary of remaining write-ins for Line 14

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

from overflow page

421,881

1,109,175)

3701.
3702.
3703.
3798.
3799.

Foreign Exchange & Other Adjustments

....(8,337,136)

Summary of remaining write-ins for Line 37

Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

from overflow page

................. (5,883,466)

...(8,337,136)
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

CASH FLOW

Currerlt Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums cOlleCted Net Of FBINSUTANCE. ..........c.evivcieeece ettt st b st sassaessessssessesans | essssssessesnsas 1,207,480,117 | e 2,387,284,792
2. NEUINVESIMENT INCOME......ceuieieeieieeieei ettt bbb b bbbt nbns | ebsessestssessestesens 89,704,685 | ..o 172,027,637
3. Miscellaneous income 391,592 (1,284,663)
4. Total (LINES 1 HhTOUGN 3).....iueiieiiiiieii ettt sttt | sebsesssansiensies 1,297,576,394 | ...cooovvvrrinn 2,558,027,766
5. Benefit and 10SS related PAYMENLS.........ccvcvivieciecicseese ettt sttt sa sttt en s sanes | stesteseesessneenaes 353,867,697 | ..covvvverrnnne 1,091,138,702
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cceiiiiiiiieiiicieie e sississsenes | cersssesessssese st ssssssessens | esessssssessesssssssessssssessessssenes
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHONS...........cccovrierirriniinrnie st snssssenes | cesessssssssessessans 403,310,106 | .covvvvvverrrrirennes 670,459,546
8. Dividends Paid t0 POICYNOIAETS..........c.iuiieeiiiiieie ettt s bbbt s bbb bbb s s st s nts | sebastessesstessessesensessessnssnsensense | ebsesssbessessesesan s e st en s bnee
9. Federal and foreign income taxes paid (recovered) net of $ 113,850,350 362,110,393
10.  Total (Lines 5 through 9).........cocevvvvnrivnrrinriinnnenn. ....871,028,153 ...2,123,708,641
11, Net cash from operations (Line 4 MINUS LINE 10).........ccouiiuriiiiieieiieicieie ettt bbb snsnees 426,548,241 434,319,125
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS....eeiieiee bbbt | eebieebe bt 415,179,107
12,2 SHOCKS. ... vvvvirieseisesieeee iRttt | enssensienssen st et 340,259,314
123 MOMGAGE J0ANS........coiieieeiiceetecte ettt b bbb st et a b s b bt a bbb b st et s bt s st et s naebansnbenns | ebesnsesesesaebesnses st saes 578
124 Real estate....
12.5  OthEr INVESIEA @SSELS........vvuierciriisiiseeeeisstistis bbbttt nnts | eebsenbsnsbinessssteneas 8,225,008 | ..oovvvrcrriirenas 31,413,865
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS.............cririurrienirreeeeeeeseeseiseenees | eeseneseeseeesseeenenaees (138,135) | vereerevrnerreieereces (186,646)
12.7  MISCEIIANEOUS PIOCEES........cocviircriicicteiiteie ettt sttt bbb bbb a bbb b st b s s b s ss st e bsssebes s snsebesnsesessnnes | bebessssesesssetensnsenas 7,029,656 | ....coovverirnnne 20,625,214
12.8  Total investment proceeds (LINES 12.110 12.7) ...ttt sttt snaes | sessessessssissensenes 770,555,618 | ...coovvvvrne 2,004,508,569
13.  Cost of investments acquired (long-term only):
131 BONAS ...ttt s s f SRR AR A R E R E AR 487,741,221 | oo 1,267,438,200
1312 SHOCKS. ... vvueeueeeees ettt 326,409,531 1,518,546,061
13,3 MOMGAGE I0BNS........ocveieeiiiciiie ettt b s bbb s st b b s bbb st s bbbt s bt ensesaens | sbsssstessesastesses s bessessesnsansenses | sbtesaebastes s e s s st s st
1304 REAIESALE. ... vt R e s s st n s st | Sereeantesset et esse st e nse bt ennenres | 4etessetant ettt s e n ettt
13.5 OhEr INVESIEA @SSELS........cvuieiicieieecieteee ittt bbb bbbttt bas | rebsesbetsnebees s been 29,258,302 | .oovvvreiriieieinae 105,763,760
13.6  MISCEIIANEOUS APPIICALIONS. ... cveeeirerciiieieicireie ettt s st s e bt s e nsesnsensens | sesesssssssesssssnsensessnssnsenssssnsanses | sressessssassessensssnn 29,962,695
13.7 Total investments acquired (LINES 13.110 13.6)......cucuiiririireiiiriieieetsieie ettt ss st s s snns | sssssssessessssensenns 843,409,054 | ..coocvecrevinen 2,921,710,716
14.  Netincrease (decrease) in contract loans and premium notes
15, Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE T4).......c.ouruiriniiriineeieineise et esiees
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOLES.......vveveiiieeicicieie ettt bbb bbb bbbt en b s s st | ebsssastessessntessessnsensessessnsansanses | snbessesassessesssssnsasses et ansessesntes
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. .......... ittt ettt ssessenes | Sressestessanssessessentnesessensensnsses | fresseesastssssssestensasssessessantaneans
163 BOIMOWEH FUNGS. ..ottt R8st bbb | Hretsenb et b b en b e bbbt enies | febietsanb et s n bbbt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADIIIES. ..ot earesis | reesesteesssssesseesesssseessestenssesses | resseesastesssssessessssssessessansneans
16.5  DIVIAENAS 10 STOCKNOITELS.........ouiviivairciiieieiii sttt | Hreesenb st b e s bbbt enies | esiessent bbb
16.6 Other cash provided (applied)... ..(201,408,331) 80,356,946
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.cccvevrveverererirnnnes (201,408,331) | .... 80,356,946
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNg 17)......c.cccvcureererieneenmineneneens | cermerneeneenseeneens 152,286,474 | ...ovvverernn (402,526,076)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ..ottt bbbt bbb bbb s bbbt es bbb b s s ssnsnns | siesssessessssnsanans 90,852,574 | ..ovvvrrererrnn 493,378,650
19.2 End of period (LiNe 18 PIUS LINE 19.1)........uuiuuiuriiriieieiieiiieiieiieiieeieti ettt sssssnins | anisssssssssessseneeas 243,139,048 | .....coovvvinnn. 90,852,574

Note: Supplemental disclosures of cash flow information for non-cash transactions:
e oo sceseesessssseeesss |
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Manading General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items

No significant change.

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.

Note 34 - Multiple Peril Crop Insurance

No significant change.
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

21

22

41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes[ ] No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

12/31/2004..........cvvene.

12/31/2004..........cccoeeeee.

04/28/2006...........ccocveennv.

Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] No[ | NA[X]
Yes[X] No[ ] NA[ ]

Yes[ | No[X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ | No [ X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

Yes[ | No [ X]

1 2 3
Affiliate Name Location (City, State) FRB

4
0occ

5
0TS

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

If the response to 9.1 is No, please explain:

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No [X]

Have any provisions of the code of ethics been waived for any of the specified officers?
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

9.31

10.1

10.2

111

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: S, 194,000

. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following: 1 2
Current Quarter
Book/Adjusted Carrying Value

Prior Year-End
Book/Adjusted Carrying Value

14.21
14.22
14.23
14.24
14.25 Mortgage Loans on Real Estate
14.26  All Other,
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above..........cccoveeviveerricrenisiennnns
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1]
If no, attach a description with this statement.
. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ 1]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 1 Chase Manhatten Plaza New York, NY
RBC 200 Bay Street Toronto, Ontario
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1
Central Registration Depository

2
Name(s)

3
Address

JP Morgan Worldwide Securities Service

Provident Investment Counsel

Pasadena, CA

JP Morgan Worldwide Securities Service

Sanford C. Bernstein & Co.

White Plains, NY

JP Morgan Worldwide Securities Service Standish Mellon Boston, MA

JP Morgan Worldwide Securities Service CSFB New Yrok, NY

JP Morgan Worldwide Securities Service Morgan Stanley Philadelphia, PA

JP Morgan Worldwide Securities Service Goldman Sachs New York, NY
RBC Jones Heward Investment Counsel Toronto, ON

Q07.1




Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

3.1
3.2

41

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

Yes[ ] No[X] NA[

]

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total oo | s XXX | e 20,9, SO [ (O (1 ISR 0 [ i | s 0 [ e, (O 0
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Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
D
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

4

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccovvnminririniinnens AL ... [T ISR 18,060,347 | ..covvvvvrnne 20,252,519 | oo 4423225 | .o 8,979,809 13,326,664 | ......ovevvnee. 32,473,362
2. Alaska.... AK ... L ..6,172,459 ...6,482,158 419,090 ...1,698,051 ..5,210,273 ..13,723,423
3. ANZONA.. e AZ|.... L 8,551,568 10,566,876 6,086,231 (5,536,463) 26,629,992 14,160,541
4. Arkansas........oninenen. AR]...... [N IO 9,064,094 | .....cccecenue. 11,680,848 | ..ovvorrnne 4,982,496 | ...ccoovrrenns 3,649,963 | .o 9,880,514 | .ocvvveirnn. 12,464,384
5. California.......ccooceveeereeererneiins CAl...... [T IR 138,006,373 | ..ccovvvnnee 159,312,221 | oo 24243785 | ..o 43,476,149 | .covvunnee. 578,063,060 | ...cccevvrnncs 89,517,981
6. Colorado.......ccoeurmrermiirnrirniinnes CO|....... [T IO 12,676,537 | coovvvvrrnnen 19,901,893 | oo 602,894 | ....cooovvrin (7,303,630) [ ..voovvreenns 9,696,478 | ..cvovviiriinn 3,498,326
7. Connecticut..........oouvnrvrirennen. CT|.e [NV IO 35,977,461 | oo 22,745,793 | ooovvrrriens 7,021,643 | oo 10,192,708 | ..oovvvvrrrnes 32,828,127 | oo 28,386,157
8. Delaware.......cccccoomermerniirneinnees DE[...... Lo | e 1,749,785 | oo 1,892,813 | oo 2,249,708 | ..oovrvirinnee 1,538,769 | .oooovvvrrrins 379,891 | v 5,189,525
9. District of Columbia................. DC Lo | e 5,673,432 | oo 5,989,531 | covvrrerrnerienene 351,394 | oo 2,413,269 | oo 845321 | .o 493,054
10, Florida.......oocovevrernerirciircineiene FL [ 73,037,263 | ....oovvvneen. 85,415,003 | ...oocvvenenee 25,364,017 [ oo 32,152,684 | ..o 61,250,435 | ..ccovvvennee 114,434,208
11, GEOrGia....cvveeeeereereerreineiees GA [ 29,989,700 | ovvvverrennee 31,576,149 | ..o 9,811,192 | v 7,267,007 | coovverrnnnn 63,862,299 | ....oocvvvennee 21,286,930
12, HaWali...oooeeeeeeeeeeeeins HI Lo | e 1,106,225 | .cooovvvvvrnne. 1,289,194 | oo 1,700,000 | ..ooevoreeeenereeineineineens | e 793271 | e 2,030,965
13. L ..4,737,303 362,079 [ | e JEOTRTTOT [T 187,382 [ .o
14. L 35,136,882 39,215,716 | .ovovverirnes 3,332,957 | oo 10,907,257 | cooovvervrirnn 32,317,885 | oo 58,121,981
15. L 10,572,827 16,363,396 | ..ccovcrrcnnnee 7,343,246 7,206,931 | covvovinnn 6,005,263
16. L 10,992,785 | . ..15,844,352 120,120 ...1,644,875 ...243123,448
17, Kansas.......ooveeevnernennennn. Lo | e 9,150,421 | cooveverrirenns 8,663,199 1,832,261 5,859,553 | oo 3,668,170
18, Kentucky......oovvevreerneerneeneinens [ 22,019,683 | oo 16,427,093 | .ovovoirrrnne 4,406,317 | oo 8,506,407 | ..vvvrrirrennn 6,480,847
19.  Louisiana.........ccocvevverrrerrennnn. [ 16,360,638 | ...ccoevvenee. 15,312,654 | c.oovvevenee. 21,395,487 | cooevvnn. 71,827,199 | ..coooeee 100,156,751
20.  Maine....oveeeereerireieeieeieens Lo | e 4,110,892 | oo 3,397,735 | oot [ | s 564,686 | ..o
21. Maryland.......cccoooerrerienrnnn. [ 10,041,679 | coovvverrrnee. 10,458,189 | oo 872,539 | oo 3,286,451 | cvvvverinnn 6,199,251 | coccvvevrrne. 10,857,590
22. Massachusetts..........c...coevene. [ 27,638,985 | .oovvvvennn 37,673,891 | oo 6,721,781 | oo 39,651,741 [ oo 20,434,508 | ....ccovvvvnee. 14,720,585
23, Michigan........ccccooevvrrverrerinnns [ 14,946,796 | ...cooevvenee. 19,891,792 | oo 2,615,294 | oo 265,332 | oo 15,116,329 | ..ccovvvrrnee. 11,185,030
24, Minnesota.........cocovrvveererrennnn. [ 17,201,899 | oo 21,286,524 | ...cccovvvenee. 1,414,587 | oo 834,006 | ..oooveririnee 7,748,998 | ....covvvvneee. 5,552,273
25, MiSSISSIPPI...vvereerrrerrerieeiennens (NSRS ISP 4,535,072 | oovvvereninnn 6,051,967 | ..oovvrerrnnn 48,832,572 | ccovvrerinne. 10,234,287 | .ocoonee. 280,175,364 | .....ccovuece. 83,237,877
26.  MiSSOUT......coorvrerirrircirsirnen, [ 25,268,051 | cooovvvvennn 27,122,460 | ...covvverene. 3,907,765 | coovvverinnn 5,505,899 | ...ccoovvrnnen. 23,976,491 | coovvvierennn 13,857,576
27, Montana........cocoeeenerenriennieenes Leerienr | e 2,080,022 | oo 3,068,874 | ..o [ e | e
28. Nebraska..........ccooovsrrririrnnnnes Loevroees | e, 3,271,590 | coovereeririnn 4,260,613 | ovvevrerrerreeenene(d,200) | oo 1,045,801 [ .covovrverennes 2,978,554
29. Nevada......coovmrrmrirnriniins L 16,824,964 20,073,953 | ............... 12,502,968 | ......ccoorrrrnne. (CLRET Y4 [E— 2,340,508
30. New Hampshire............c......NH| ....... L ..2,559,548 | . ....2,984,507 . .337,738 ....6,480,254
31, New Jersey.....coevmevmrrennene. NJ | oo [N ISP 18,409,132 | ccovverrrnee. 20,671,397 | ................19,880,154 | ..ccovsvvnvvnn 6,538,996 18,069,563
32, New Mexico........ccoconrvnrrennee NM| ... [N IO 684,737 | oo 1,689,885 | ..oovvvrinne 203,303 | oo 2811417 | v 3,547,367 | covvrrrrrrn 2,901,008
33, New YOrK.....ooooeoerrerieneenn NY [ [N ISP 44,710,045 | .ooovonvnn 44,020,608 | ............... 48,637,713 | oo 14,647,921 | coovvrrns 86,742,350 | ...coovverenne 96,874,499
34.  North Carolina..........ccc.coe.......NC | ....... [N ISP 32,063,685 | .....coceneen. 30,725,691 | oo 3,109,411 | oo 1,588,234 | .o 8,462,539 | .covvvrienn 6,936,786
35.  North Dakota.........ccccoevereeeee . ND | oo [T ISP 7,158,137 | o 8,555,873 | oo 32,953 | oo 204,627 | oo 22,060,642 | ....coovvvenne. 15,589,118
36. ONi0...coosvererrerereisrineen . OH [T ISP 30,465,617 | ovvovernee. 34,093,336 | .cooovvrrerinnns 7,358,087 | covveeririnne 7,229,020 | cooovverriinen 32,793,516 | oo 24,816,440
37.  Oklahoma.........ccccoovrmrirnrrnn. OK | oo [T ISP 5,667,184 | ..covvvrrennnnnd 6,963,822 | ..cooorirriiins 40,085 [ .oooorirrnn 630,948 | .o 837,958 | .oovvervrieis 808,559
38, Oregon......ccoceemeeensrnnrnnnennn. OR [ i [T IS 14,904,272 | oo 18,897,732 | covvvvr. 11,245,867 | ..ovvvevennee 21,298,657 | .cooovverrennee 16,839,162 | ..cvvvvvernne. 24,448,412
39. Pennsylvania...........cccooeenn . PA | ..o [N ISP 39,840,331 | oo 39,692,806 | ..c.coovvrrenee 7,556,997 | .oovverrinnns 37,381,361 [ oo 59,571,795 | oo 65,954,287
40. Rhode Island.......c.ccccorvrnrienne. [N IO 7,900,428 | ..oovvrriennd 6,389,476 | ..coovovrrrnnne 2,316,100 | oo 794731 | v 4,435,535 | oo 3,723,013
41.  South Carolina...........ccccouvenee. [ 15,844,478 | .o 15,639,056 | .....cccco.... (121,758,172) | oo 2,583,348 | .oorrerrinnn 4,022,072 | oo 6,701,954
42.  South Dakota........cccccosrenrennc [N ISP 2,652,925 | oo 3,783,356 | .o [ et 32,973 [ e | e
43.  TEenneSSee......ccocomrrmrurernrinnes [ 22,029,845 | .oovvoenn 22,855,530 15,183,026 | ...ccooovvvvncn. 1,796,167 | ..cooovvvnneeen. 27,842,002 | .coovverennee 11,684,826
44, L. 81,104,106 | . .75,625,400 | .... 31,972,579 | ... 48,775,458 .55,732,386 | . .101,840,005
45, [T IO 5,055,786 | ..covvrrrerienne 7,385,109 | covvvrricinnes 3,102,269 | .oovrrinne 2,729,945 | ..o 4,909,907 | .ovvvrrrrienne 1,309,143
46. Lo | e 2,692,382 | oo 2,728,698 | ..ccoovrrrriene 649,947 | oo 382,513 | oo 1,731,369 | oo 1,846,080
47. \Virginia.. VA L .20,429,670 ..16,085,507 | .... 44,582,347 ..4,540,888 | ...... ..26,567,525 ...94,397,057
48.  Washington.........c.cccccovirniennce. WA L 20,111,407 23,128,356 | ...cocvvvrennn. 5,857,514 9,096,926 | ......ovvenne. 15,100,329 13,597,377
49.  West Virginia........ccccoevervreeen. WV [N IO 2,897,102 | oo 7,189,415 | i 575,029 | oo 750,000 | oo 2,943,681 | .overrirei 5,414,263
50.  WIiSCONSIN......orvvrvrrririeriennne Wi [ 22,331,887 | oo 24,408,117 | oo 1,735,082 | ..ooovrrrnnnns 48,736,426 | ....ccovvenee. 11,638,375 | coovrr 69,440,000
51, Wyoming......cocovevenevenerenerennens WY |...... [T IO 5,033,251 | coverererininns 3,404,396 | ..o [ e | e 1,884,836 [ ...coovveerecricricriciienens
52.  American Samoa..........c....... AS ... N e | e ssssssesiens [ s | et | st essessenses | st
53, GUAM..coieiens GU]....... Lo | e 48,010 | oo 42,503 [ oo | s [ s | e
54.  Puerto RiCO.......cccourrrvrreriinens PRI...... [NV ISR 19,611,237 | oo 16,367,494 | oo 615,617 | ovvevereerienns 28,790 | .o 1,012,337 | oo 567,836
55.  US Virgin Islands..........cccccouuunnee VI|....... Lo | e 43,336 | oo A9,482 [ ..o | e [ s |
56. Northern Mariana Islands......MP {....... Nuctrrs [ | e | e [ e | s s | s
57. Canada......commmrnneinneennens CNJ...... [T IR 113,507,668 | .............. 137,031,635 [ .covovcrrnnnnd 63,794,578 | .coovvvenee 51,253,176 | ..ocovvvnneee 268,589,224 | ......cocoone. 144,685,832
58. Aggregate Other Alien............. OT | oo XXX e | e 33,114,496 | ...covvvnen. 37,221,572 | oo 666,917 | .ovvvrvrieinnes 3,191,320 | o 8,914,330 | .oovvvvrrnne 14,328,016
59.  TotalS....couwrirriiniisiiseiseisrinnens (a).....54 [...... 1,145,826,435 | ........... 1,254,208,253 | .............. 350,616,456 | .............. 531,702,080 | ........... 2,244969,814 | .......... 1,584,230,678
DETAILS OF WRITE-INS
5801. 31,722
5802. ...37,863
5803. 77,447
5898. Summary of remaining write-ins
for Line 58 from overflow page..... ..... ) 0,9 G [P 32,967,464 | ............... 36,952,223 | oo 666,917 | .coovverreennes 3,191,320 | oo 8,714,330 | oo 14,328,016
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... PO, 0 S [ 33,114,496 | ...........c.... 37,221,572 | o) 666,917 | ..ocovvvnnnes 3,191,320 | oo 8,914,330 | ..ocovvnnnene. 14,328,016

(@) Insertthe number of L responses except for Canada and Other Alien.

Q10




LLO

Statement for June 30, 2008 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO CHANGES



Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

4
Prior Year to Date
Direct Loss
Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........
. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
11.1. Medical malpractice-0CCUIMENCE. .........cevuerreieirieieieie e
11.2. Medical malpractice-claims made
12. Earthquake........ccoovvvrereinenne
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made...
Products liability-occurrence.

N
SO UTA WN

29, INtErNAtONEL. ..o

30, Warranty.......occvveveveeeenieeseeessse s
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. .
34. Aggregate write-ins for other lines of buSINESS............cccvvveveveeveevsieicireines

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage
238,023,226 | ..o 759,227,404
457,977,109 | oo 260,558,817

..... 311,261
..287,299,181

...... (187,494) | ....
313,896,638

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty.......
. OCEAN MAMNE......coivieieeiieieeietsete ettt saes
L INIANA MAMNE. ..ottt
. Financial guaranty....................
11.1. Medical malpractice-occurrence...
11.2. Medical malpractice-claims made
12. Earthquake........ccoovevvivereienne
13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made
18.1. Products liability-occurrence
18.2. Products liability-claims made..
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability
21. Auto physical damagE.........cccuvvueieiiiriieesse e
22. Aircraft (all perils)......
23. Fidelity..............
24, Surety...

-
O OWooODUTE WN =

29. International..
30, Warranty.......ocoevecveeeeeniseeeeeressse s

31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability
33. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business

138,306,286
....262,963,399

............................................ 497,271
..................................... 138,059,639

..................................... 259,531,395
471,178,872

............................................ 429,560
..................................... 278,584,674

262,388,694
..503,831,404

170774182

3498: Sum. of remaining write-ins for Line 34 from overflow page............ccccccveunnee
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34)......ccosivinivniiniisninniiseiinnes
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Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2008 2008 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2008 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2005 + Prior........ | cooeveererreranes 296,492 | .coovereera. 585,373 | oo 881,865 840,450
2. 2008......cccieieres | oo 115,586 | ..ooovvcrrrerinns 57,971 | oo, 173,557 | oo 73,695 | iirersiieissssiieiisniens | cesrerssissienans 73,695 | i 42,630 [ .o, | e 57,232 | v, 99,862 | cvovirirsisieierian JEI I [LRLS) ] I (0)
3. Subtotals
2006 + Prior........ | coccvevcennna 412078 | .o 643,344 | ................ 1,055,422 | ....cocueve 126,217 | oo [ 126,217 255,546 684,766 940,312
4. 2007...iiiis | e 629,797 | oo 179,202 | ..o 808,999 | ..o 229,307 | oo | e 229,301 | oo 374483 | ..o | e 205214 | oo 579,697 | oo, (26,013)] covereeirien. 26,012 | .o (1)
5. Subtotals
2007 + Priof........ | cecoerverennaes 1,041,874 | oo 822,546 | ..ccocvun. 1,864,421 | e 355,518 | oo 0 1,520,009
6. 2008.......cceiieres [errrerisris .0 S [ D9, SN .0 T )0, S [P 88,440 | oo, 88,440 |............... D0, S I 993,369 | oo 48,972 | oo, 1,042,341 | ..o XXX oorierens [ errerieiiinines )0, T P XXX
7. TotalS...oooveeee | v 1,041,874 | oo 822,546 | ..o 1,864,421 | oo 355,518 | v 88,440 | ..o 443958 | ..o 630,029 | .o, 993,369 | ..o 938,952 | .coveverne 2,562,350 | ..oooverireiieinne (56,327) | cevvererrerrrreren. 67,434 | oo, 11,106
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ...cccovevana 5,770,508
| DT (54)% 2. cooererrrreis 82% (3. e 0.6 %

Col. 13, Line 7

Line 8

4 0.2 %




Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:

Bar Code:

* 2 148 2 2 0084 900000 2 =«
* 2 148 2 2 008 4550000 2 =«
* 2 148 2 2 008 3 650000 2 =«

Q14



Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2304. Cash Clearing ACCOUNES...........ccueveieereeeiesieeiessesese s sesse st sssse s s ssssssesesessessesssssssassens | sesessesossones 24,726,348 | ....coovvereerceeeeeseens | e 24,726,348 ....39,116,954
2305. Prepaid Expenses | .62,997,079
2306. Leasehold IMPIrOVEMENLS.........c.ou et ss et snsennes
2307. Director COMP PlaN.........cccoveveviveieieiseieseeeresesesessssesesssssssesssssssssssssesssssssessessssessesssssssssessesss | seveesessenseresdh@TT980 | oo | e 4,417,940 4,324,158
2308. Miscellaneous Receivable .3,695,276 ..3,703,640
2309. Prepaid REINSUTANCE. .......cccvriueiicieieieieisseie sttt esssse s ssse st s sssesssssesessssessssssesessns | ssssessssssesessssesnssnsesessnsess | sesesessesessssssessssssesessnseses | stessssesessssesessnsesesssees 0 ..2,556,780
2397. Summary of remaining Write-ins for LINE 23..........ccovoiueieiiriieieecsice e essisnas | eevssnines 106,306,762 | ..............73,467,198 | .............. 32,839,564 ...49,701,532
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Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
5804. ArUba........ocoevreerereereeeeeeee e [ e XXX......
5805. Australia........cccoevvvrerevesrieiens | conee XXXeoooie| e .
5806. AUSHMA........cccveererererrereieeieienns | e XXX......
5807. Azerbaijan.........cccoceeervereerierienns | cone XXX.oooie] e
5808. Bahamas.......c.ccooveurvermeneereereernnes [ e XXX......
5809. Bahrain........cccovvvvvriereneieriesens | conee XXXeooore| e
5810. Bangladesh.........cccooouervereeriverees | covee XXX......
5811. Barbados... o )%, ¢, G I
5812. Belarus........cccocoveveververeerererecsiens | o XXX......
5813. Belgium.....cccovervvvieerieieirnisnns | conee XXX......
5814. Bermuda........cccocoveveververeereiericiens | o XXX......
5815. BoliVia........cccverererrerrererseieeiienns [ XXX......[ ...
5816. Brazil.......cccocuvveereereereeeereereeenns [ e XXX......
5817. Cayman Islands..........ccccoveurerreres [ o XXX......
5818. Chile......ovveerrreereereereeeeeeieeeenens [ e XXX......
5819. China - Taiwan..........ccceerevrrrvrrenes [ e XXX...... | ...
5820. China Peoples Rep.......ccccovuvevers | cunee XXX......
5821. Colombia........cccoerverrerrernrrrerrerenes e XXX...... | ...
5822. Congo, The Dem Repub.............. | ... XXX......
5823. Costa RiCa.....ccevrerrrrerrerrnrrerrerens [ e ) .9, G
5824. Czech Republic..........cccceevvererecnc | e XXX......
5825. DenMark.........covvvverveeeerenneserinrens [ enee XXX.ooooe [ oo
5826. Dominican Republic...........c.cccoces | ooe. XXX......
5827. ECUAON......cvvvereeirerirrirererennirenes [ e XXX.oooe [ oo
5828. EQYPL...ocvereeeeeeeeeeeeeeeeeis [ e XXX......
5829. Equatorial Guinea........cccooevvevrerrs | covee XXX......| ...
5830. Fiji Islands........ccccocvvververeererecns [ o XXX......
5831. Finland.......coooeevvevrvereveeernneeenns [ e XXX......
5832. FranCe.......ccccoeveeververeesreresnnns | cove XXX......
5833. French Polynesia.........c.ccccoevvevens | covee XXX......
5834. GEOIgia.......ccovvvvrererrrrrrreierieniiens [ e XXX......
5835. GEIMANY.......covevveeverrererereerenereens | coee XXX......
5836. Ghana.........ccccoeverereerecrrereieeiens [ e XXX......
5837. Guatemala.......cccoceveereeveererereieens | cone XXX......
5838. GUYANA........coeverrrerererereeieis [ e XXX......
5839. Haliti.......cooereeerrrerrerereeeeeerreenes [ o XXX......
5840. Honduras.......c.cccoveveverrereeerrenrenns | conee XXX......
5841. Hong Kong.......ccoceoveeerereuneneeneennes [ e XXX......
5842. HUNGArY......covevriviereriniereisiens | cene XXX......
5843. India......covveverereerreeereeereeeennns | e XXX .1,592,836
5844. Indonesia.......c.cccovvvrivrerrriereneinns | e XXX, 31217 | e 130,434 | e [ [ [
5845. Ireland........cccoeeevereeveereererereeniees | e XXX [ eiiii00000800,516 [ 002,192,982 [ et | e | e | e
5846. Isle Of Man.......cccocvevereeveervervenes [ eere XXX [ D0,8A6 | = e [ e [ e | e sssesens | sestesses st
5847. 1S1@€l.....coovvevererererereeereeesieens | e XXX | e 132,061 [ 0803110 [ e | e | s | s
5848. Haly......ocevrererrrerererrerererenneens [ eee e XXX [ 833,021 | 214,805 [ e [ eeveiienineieeeenn 319,838 | s | e

. Jamaica.
. Japan....

: Libyan Ar Jamahiriya.
. Liechtenstein.........

. Saudi Arabia..
. Singapore......
. Slovak Republic.
. South Africa.......
. South Korea..

. United Arab Emigrate....
. United Kingdom.........

. Uruguay.........
. Venezuela.....

. Nicaragua......
. Nigeria...
. Oman....

. Summary of remaining write-

ins for Line 58 from overflow........

................ 36,952,223

e 2503

.................. 3,191,320

130100 |..

110,049 | .

...400,000

...261,131

8,714,330

A

....... 65,722

14,328,016

Q15.1



Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E COM PANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHiOr YEAI..........ccoiivveviirieieieieee ettt

2. Cost of acquired:
2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions

Current year Change iN ENCUMDIANCES...........c.ueuiiieieieietesie ettt bbbt bbb nsen

Total gain (loss) on disposals
Deduct amounts received on disposals

Deduct current year's other than temporary impairment reCOgNIZEM............evvrieienieieeeseesse s

Deduct current year's depreciation..........ccccoeeeveeerveesieeninens
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

3
4
5
6. Total foreign exchange change in book/adjusted Carrying ValUE.............ccurwerrurererrieneireieeese e
7
8
9

10. Deduct total nonadmitted @MOUNES.............cc.ccueieeieciiiiec ettt ettt
11. Statement value at end of current period (Line 9 minus LiN€ 10)...........ccccovieiiieiiiicieiicesee e esre e ssaennes

................................. 2,538,253

................................. 2,625,130

SCHEDULE B - VERIFICATION

Mortgage Loans

Year to Date

Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........cccocveveververeeeesreverisnnennns

2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIEIONS..........c.ccvvucveiiriieiice ettt a s ebns

2.2 Additional investment made after acquisitions

3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized Valuation INCTEASE (UBCTBASE)...........cvvveveeiecrreieeieeeisites ettt ss s st sess st s s s s b s s s sssssssssaessesssansesas | sestessessssssssssssssssssessesessessesassnssssess | seebsnssssssssssssssessesassessesssensesassaneans
6. Total gain (I0SS) ON GISPOSAS..........cecvvvereiiieieeieisete ettt ettt b ss bbbt s st es s bbb s ssesesaesses | Hietessssssssessessssessesse s st essesasbnsessess | Haebssssssesses st st es e b st es b b s s saneaes
7. Deduct amounts reCeIVEA ON QISPOSAIS..........c.cvrrvriireriicreieieie ittt bbbt s e s et s s s st bbb es s e sssnsetes | sretesessssesssssesessesessssesebensetenas B78 | o 2,115
8. Deduct amortization of premium and mortgage interest points and COMMIIMENT FEES............cuuriiirririciieireiecreieiesieiees | ettt ss e | seesesb bbb bbbt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other than temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)......c.. | vevovrverrrrrnrinrenrereissnsiseiesnnennns (O R 578
12, Deduct total NONAAMITIEA GMOUNES........c..euuiuueiiiieeeisieise ittt bbb bbb | A£88 8L E b E bbb bbbt | £ eREeeb sttt
13. Statement value at end of current period (Ling 11 MINUS LINE 12).......coruirueieareinessessessessessessesssssssessssssssssssssssssssssssssssssssssses | ssssessssssssssssasssssssssessassssssessassnes [0 578
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDETr 31 Of PHOT YBAI..........cevieiiieeieceeeiee et bsssebesnas | eevessssssesesssesssnsesens 248,120,516 | ..ocvvererieeriieinns 147,787,639
2. Cost of acquired:

2.1 Actual cost at time Of ACQUISITIONS. .........c..cvueiuiiiiriireic sttt | eessbss s s iees 5,191,853 | .o 26,232,024

2.2 Additional investment made after ACQUISITIONS............c.ruriirrirrieiecirc ettt sttt ssnens | sesesbsssessestesssessessesens 24,066,449 | ..o 79,531,736
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (ABCIBASE)...........cevuerevirereeieieseiee ettt es st s s s s s sss s s ssessssessessntes | setessssssssssssesssssstessesas (2,339,735) | oo 10,232,262
6. Total gain (I0SS) ON GISPOSAIS.........oevriieerieiieiieiiisiie ettt ettt bbb st st s s st en s s ssntns | biebsssessessessssessessntensenas 4,339,197 | oo 15,750,720
7. Deduct amounts reCeiVEd ON QISPOSAS..........c.crueiiueriiireieiiiseisiere ettt ettt s e b st s s s s ebebnsebesssnsesensets | ssetessssssessssssesessssessees 8,225,098 | ...cooveeeeieein 31,413,865
8. Deduct amortization of premium aNd EPIECIALION. ...........cueieviirieieiise et sbesses | Heebessessesssssssessessssesses e b s s e s s bt snsens | s1ebsesnsesses st estes e b st s s e s s b s s s seeraes
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cuurrrrrnrerrerninrrnrennieesssnssssesssns | evessesssssssssssessessenens 271,153,182 | oo 248,120,516
12, Deduct total NONAAMITIEA GMOUNLS...........ccuuiueieeieiieitreteie ittt ettt bbb bbb s bt | H£E8EEE L b bR bR e bbbt b et | £ eRbeeb bbbt b
13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........cceiiiiuiieiiiiisici ittt ssssasssessssssessesens | eressesssssssssssssssssesans 271153182 | v 248,120,516

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 Prior Yegr Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o ssesesnes | sreesseessessssnsesesenes 8,836,816,707 | ..eoovovvreerrerireenns 7,689,453,424
2. Cost of bonds and SIOCKS ACGUINEM...........ccuvviveieiiieii ettt et bbb bbbt s st st bensnaesns | sessebesssesesssesessnsenas 814,150,752 | .ooveveerereerne, 2,785,984,261
3. ACCTUAL OF QISCOUNL. ... ettt sttt en e ssnssensnts | sestessssssnssesssnssnssnstanenns 1,311,814 | .. ...2,566,127
4. Unrealized valuation iINCrEASE (JECIEASE)...........cceveiieeiriieieteieie ettt bbbt sttt bbbt s bbb ees (677,801,718) | oevvereererererereieiis 13,642,235
5. Total gain (I0SS) ON QISPOSAIS........curuurerirrereireiseiseeeiseesssessese et st sse st ss e s st s et ss st ss s es b nssestensnnsis | sesssssssessessnsnnssessnens 69,770,298 | ..o 347,003,703
6. Deduct consideration for bonds and stocks disposed of... N 155,438,421 | .. 1,952,654,021
7. Deduct amortization Of PrEMIUM..........c.ccuieiciiieiecieee ettt bbbt stes s banes | seessssssssssssssessessesssenes 5,610,595 | ..ooevieiceieieieinne 10,901,320
8. Total foreign exchange change in boOK/AdIUSLEA CAMYING VAIUE............ccevevevricieieieectes ettt s st bes s s beees | sesesssssssssssssssssssses et s sessesasssssssess | seebssssssssssnsastessesassessesssensesaesensans
9. Deduct current year's other than temporary impairment FECOGNIZE. ..........cuueverurirrieriieiiereireee e eseeereeeesseseesessesssessessessees | sesemssssssessssnssssssssssssnssssssssesssnssssses | fosssssssssssssssssssasssnssnes 38,277,702
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccceorriereririnsieieseresesieiesessessenens | cvevesesisssssessesienns 8,283,198,837 | .oovvvererererriis 8,836,816,707
11, Deduct total NONAAMITIEA GMOUNLS...........oiuruueieieieeie e eeeee et eese e e ettt e s s e s s b se s b e e esebsee st eesessenb s | 4£E8EEEAEESEE e R E b sk e feeb et ensenb et | £eEfeeEseEsee s e e bbbt en
12. Statement value at end of current period (Line 10 minus Line 11) 8,836,816,707
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Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSOSO IR 2,209,230,521 | .covvoorrrrerereienns 437,063,546 | .....ooorvrrirrenens 330,992,848 |.....ccvvvrrrrirninns (7,465,273) | c.oovvrrvrcriennne 2,209,230,521 | .covvvorerririenns 2,307,835,946 | ....cooerricriiiinerinseisinenins | ceeeessnenesseens 2,208,670,260
2. ClASS 2 () rvrrueereerrerrireresieeeri sttt | sesssi s 285,747,334 | ...cvvvrricceenns 29,345,619 | ..oocvvvereeririennens 16,556,659 | ...cvvormerirncriiireenns 3,759,621 | covvvrvrrircrieinane 285,747,334 | ... 302,295,915 | .oooovmvveerrenireresinnenisseesi | e 256,074,634
3. ClASS 3 (8).errrrerrereireernriseieesstssiee sttt ettt ettt | sesestensens st st st 46,054,095 |.....coooverrirririinnnne 1,309,846 | ..ooovvierreiins 3,884,011 | oo 282,605 | .o 46,054,095 | ...ooovirirriririnnn 43,762,535 | oo | e 45,240,167
A, CIASS 4 (B).rrurverreeerseeeesseeeesseesessseess st sess sttt sttt | sessnesstnenes s seneeed 60,766,284 | .....vveerrrrerrrreeenns 3,614,473 | oo 923,949 | .o (3,353,344) | ...ovvvrrrrirennne 60,766,284 | ......ccoooorrrrrrrinnnn 80,103,484 | ....ooverreeereeerereseeninseernenines | reeessseeesseesessesnes 58,968,178
B, ClASS 5 () eersuvrreruueressneressseesessesessseesss st sss et sees sttt nss et | sesesensent st 27,271,897 | oo 1,949,304 | ..ovvoreeerieens 130,884 | .ovooeeeireriiineenns 3,164,672 | oo 27,271,897 | oo 32,254,989 | ...coooereeeeiiseeeenneninneseens | e 30,546,157
B, CIASS B (8).rvrruvrveeeueerrssseressseesssseesessseesss sttt | LR Rt eeer | 4R AR LR R R R | £RE LR AR RR AR eees | £ERE LR AR R R | SeEEE LRt | SeeREE Rkt | cnnennt et | senns e 268,125
7. TOtI BONGAS.......oveieriiriieieicirieieeiseieiessissseeseissisesessesssssseenessssssssssssssssenssssssenss | sonseeneennennenness2y020,070,131 | o 473,282,788 ...352,488,351 | ..o (3,611,719) | 0000 2,629,070,131 | o0 2,746,252,849 | o0 | e 2,599,767,521
PREFERRED STOCK

01 OO PO Ol OO OO T OO DO OO DO DORT TR
T -3 [ O OO O e OO PP PO PO
0T 0 T o o O OO O PO OO OO O o PUSSTT PP OO
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Prefermred SIOCK. ...t ssssssne | serssenssenesenssenssenssenssenssenssenees {0 SN [0 RN {0 O [0 O 0 | o [0 O 0 | e 0
15.  Total Bonds and Preferred SOCK..........wrvuurrermrrrerreeeenneeesisseeesesesessseesssnesessns | sosseessssesessnnees 2,629,070,131 | covveereeverereeenns 473,282,788 | ...voeorervereeeens 352,488,351 | ..o (X AR ITAL)| — 2,629,070,131 | covveererrrereeens 2,746,252,849 | ....orvveerrreeesneeieseeennd (U 2,599,767,521

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....134,699,153;

NAIC 2§......... 0; NAIC3S.... 0; NAIC4S..... 0; NAIC5S....... 0;

NAICES........ 0.




Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TotalS.......ocevreerrrrerieririeinee | e 128,624,858 |............... XXX ovoeveireinveeneenne | cvveneeeneinseenenees 128,606,910 | .ooovovvveeeeerieieineens 780,455 | ..o 6,222
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YT ..........eviviieieicirieie ettt sssense s | sestessessssessessessssnssesses 48,846,440 | ..ooovveverieieinns 315,279,891
2. Cost of Short-term iNVESIMENS ACGUITET.........c.vvivueiiiiieieictee ettt a s bbb bbb s st ssssans | sbessesssssseseesssssssenes 352,051,446 | ..cooovveras 554,728,201
3. ACCTUAL Of BISCOUNL. ..o bbbt | eebineb bbb 103,866 | ..oocvvvverierierieniniene 62,857
4. Unrealized valuation INCIEASE (ABCTEASE)..........ruuruururrerrerrereereeseeseessaseeseesseesssesesessessesssessessessessssesessesseesaesssssessasssessessessasssns | £1essssssssessessasssessessassnssessassassnssass | 4esesssssnessnssassssssnssessssnessessassnssnssn
5. Total gain (I0SS) ON QISPOSAIS...........ccuiveriieiiieiiieieie ettt s bbb a bbbt s st bbbt s st b b ss st essssssessnanbenas | nebebesssesesssesessesassnaetenes (88,870) | v (26,089)
6. Deduct consideration reCeived 0N AISPOSAS............cccvuevivivcieiiiisiieie ettt bbb besanes | stessesssessesaesssessenes 272,288,024 | ... 821,198,420
7. Deduct amortization Of PIEBMIUM...........cccieiieiricte ettt bbb bbb bbb s b bbb bbb ssebe s s sebesans | 4essebessssssessassesessesessssnsebessesesessnaess | nebessssssesasseteseseses s et ebesssaes s snaebnes
8. Total foreign exchange change in book/adjUSEA CAMYING VAIUE..........c.cucieiiiiiieiciiteie ettt s s benas | 2ebessessesssssssesss s b e s bbb s bbbt sssns | saebsessssessesssentessesss b s s s s b s n s ssesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..........eu et sesessssees | fsssssessesssssssssseessssnsessssassessesssssssess | cressessnsensesessnsassessssansessssnsasssssesaee
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccccecvevrieiiirrinieiessssesessieiesssieses | sreresisssssesessssssenes 128,624,858 | .....ovvevveerrereris 48,846,440
11, Deduct total NONAAMITIEA @MOUNES............cuueviiiireieiireiee ettt bbbttt | SERf s eEE e bbbt | £ ent b n bbbt
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)....uiuiieiiiieieicissisieisissiesiessssssiessssssssssessesssssssesssssssessessns | sressessssssassesssssssasses 128,624,858 | ...oovveviiieieirias 48,846,440

QSI103



Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E CO M PANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI04, QSI05



Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiveieiciisie ettt sessssens | srssessesssss s st sssesse e 3,995,323 | .o 76,212,883
2. Cost of cash €QUIVAIENES ACQUITE. ........cciueiriieiiiieiieiiisse ettt b st esntes | sbstessessssssessessssestes s snsessenas 46,100,027 | .oovvvereeereeeenees 1,515,449,033
3. ACCTUAI OF BISCOUNL. ...t | bbbttt 95,127 | oo 4,808,114
4. Unrealized valuation INCTEASE (HECIEASE).........evueueuiirireireisiieiseisissies et isss sttt es s s bsssesse st sssessessssanss | 4esessessssassessesastessessssessessessnsassessessssansessess | sressesassessessssassessesstessessssssassessesansessessnsen
5. Total gain (loss) on disposals (160,557)
6. Deduct consideration received 0N dISPOSAIS..............cccvicveiiriieiiieiesce e sa e ae b be s snas | sesebesssssebessebes s b st sn e 44,066,916 | .....cocveeverereeeceens 1,592,302,105
7. Deduct amOrtiZation Of PIEMIUM.........ccceiieieiccre ettt bbb bt s s bt s ssssesss | 4ebsesesssssesessstesessnsesessssebessssesessnsebessnsesenss | bevsesessssssesassstesesssseses st ebessnsessnes 12,045
8. Total foreign exchange change in book/ adjuSted CAITYING VAIUE.............c.cceviviueueiieieicete et iens | eretesss sttt s bbb s et ss s s st ssssens | sesesessssssessseb et s e s b s s b e s s s s s st s s s s snas
9. Deduct current year's other than temporary impairMeNt FECOGNIZEM. ..........ovuvueururiirerireirieeeireeee et sseeesssreess | erseessessssssssssssesesssesessnsesssesessssessessssessenns | sesessssassessessnsessessssansesssssessnsenssssnssnsesssssses
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........c.ceverrirererrerersrerieeseis | creeressiesisssssesisssssesee s sesssseens 6,074,296 | ..o 3,995,323
11. Deduct total NONAAMITIEA AMOUNES...........cvireieeiirerrierireire et es sttt | oeeseeE s E et seE et snt s | entnnssnssensenbsesnen ettt
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......ciiimereinenmensessesesssessesesssssessssssssssssesssseseas

QSI06




Statement for June 30, 2008 of the FACTO RY M UTUAL IN S U RAN C E CO M PANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

QEO01, QE02
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Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- | Originally | and Time of Made After Amount of Additional of

Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

048996 12 8|ATLANTIC STREET CAPITAL Lo STAMFORD MORGAN STANLEY 03/26/2008 T s 392,046

092999 01 0|BRAZOS EQUITY FUND I, LP... DALLAS....... MORGAN STANLEY... .. |12/06/2005 | ... 1

156990 08 7|CERBERUS CG INVESTORILLC............. NEW YORK..... MORGAN STANLEY... .. |07/23/2007 | ... 1

197990 A0 4|COLUMBIA CAPITAL EQUITY PARTNERS IV... ALEXANDRIA . MORGAN STANLEY... .. |02/22/2006 | ... 1

223995 43 2|COWEN INVESTMENT HOLDINGS, LLC.. NEW YORK............. MORGAN STANLEY... .. |07/31/2006 | ... 1

225996 32 1|CREO CAPITAL PARTNERS II, LP.... PACIFIC PALISADES MORGAN STANLEY... .. |07/09/2007 | ... 1

279992 14 3|EDEN I, LP.....oiroiriieieiecien, NEW YORK............. MORGAN STANLEY... .. |09/25/2007 | ... 1

27999E 00 6|EDGESTONE CAPITAL EQUITY FUND III. TORONTO MORGAN STANLEY... .. | 04/12/2006 | ... 1

291998 54 0|EMERGENCE CAPITAL PARTNERS II, LP NEW YORK......... MORGAN STANLEY... . |11/21/2007 | ... 1

302999 00 8|PITANGO VENTURE CAPITAL FUND .... | CAYMAN ISLANDS................ GB...... MORGAN STANLEY 08/22/2007 1

350994 76 0|FOUNDRY VENTURE CAPITAL 2007, LP . [PALOATTO......covverrerrierrinnns CA..... MORGAN STANLEY 11/13/2007 1

351990 00 7 |PAINE & PARTNERS CAPITAL FUND Il LP. NEW YORK. NY...... MORGAN STANLEY... .. | 06/01/2006 | ... 1

373998 97 0|GERMAN EQUITY PARTNERS IIl, LP............ NEW YORK NY...... MORGAN STANLEY... .. |10/31/2006 | ... 1

401996 53 3|GUGGENHEIM AVIATION INVESTMENT FUND... NEW YORK. NY...... MORGAN STANLEY... .. |10/28/2006 | ... 1

482997 82 2|KPS SPECIAL SITUATIONS FUND I, LP. NEW YORK. JINY..... MORGAN STANLEY... . [11/13/2007 | ... 1

48299K 01 3|KSL CAPITAL PARTNERSII, LP............ .|LAQUINTA... . |GA...... MORGAN STANLEY... .. | 04/10/2006 | ... 1

500990 05 6|KOHLBERG INVESTORS VI, LP......ocooiiiiririieineincineiienne NEW YORK. JINY..... MORGAN STANLEY... .. |06/20/2007 | ... 1

531994 92 9|LIBERTY PARTNERS Il.........ccccou... .INEW YORK.......ccoovvmmrmmrnnecns [NY . MORGAN STANLEY... .. | 04/25/2008 | ... 1

552990 09 5|M/C VENTURE PARTNERSV, LP.. MORGAN STANLEY... .. |01/18/2008 | ... 1

556998 24 3|MADISON INTL REAL ESTATE LIQUIDITY ...oovrvurrvnrerrrinens MORGAN STANLEY... .. [11/08/2007 | ... 1

576990 04 8|MATLIN PATTERSON GLOBAL OPPORTUNITIES... MORGAN STANLEY... .. |06/22/2007 | ... 1

578990 01 2[MBO CAPITAL 2......cevvrveerieeiseiesiesiesiesisninns MORGAN STANLEY... . 105/22/2006 | ... 1

696990 0A 9|PALAMON EUROPEAN EQUITY Il LP....oovrrrierrereieieerinne MORGAN STANLEY 01/24/2006 1

670998 12 9|OCM PRINCIPAL IV MORGAN STANLEY.......oovrirrirrireirnrenneseseesnseeessssnsens | sesesseneees 11/28/2006 1

746990 04 3|QUAD PARTNERS IIl, LP MORGAN STANLEY... .. | 05/23/2007 | ... 1

746990 08 4|QUAD PARTNERS I, LP.... MORGAN STANLEY... .. |01/02/2008 | ... 1

817999 63 4|SEQUOIA CAPITAL INDIA GROWTH FUND | .|CAYMAN ISLANDS................|GB...... MORGAN STANLEY... .. |07/14/2006 | ... 1

928990 14 2|VMG EQUITY PARTNERS, LP............... .|NEW YORK. ~|NY..... MORGAN STANLEY... .. |01/24/2007 | ... 1

94999W 92 3|WAYZATA OPPORTUNITIES FUND, LLC. WAYZATA.... .IMN...... MORGAN STANLEY... .. |02/22/2006 | ... 1

999183 18 9|H.L.G. EUROPE CAPITAL PARTNERS .. NEW YORK. JINY..... MORGAN STANLEY... .. |02/23/2007 | ... 1

G19558 90 O|CATALYST FUNDLP Il...ocovivriiriinnee NEW YORK..... JINY...... MORGAN STANLEY....... .. [12/27/2006 | ... 1

G3927R 90 9|CREDIT SUISSE / FIRST BOSTON NEW YORK..... INY..... UNITED PARTNERSHIP AGREEMENT. .. [11/08/2005 | ... 1

Y52991 75 2[LION CAPITAL FUND II, LP....ocoiiiiiiieircircinnee NEW YORK.....c.ovvvreirreriirins NY...... MORGAN STANLEY......cccosvrmrrrrrrinirnens .. |07/26/2007 | ... 1

617449 G2 3|MORGAN STANLEY PRIVATE MARKETS FUND IV.............. WEST CONSHOHOCKEN..... | PA....... UNITED PARTNERSHIP AGREEMENT. .. |01/18/2008 | ... 1

380990 22 6|GOLDMAN SACHS PRIVATE EQUITY PARTNERS IX, LP....|NEW YORK........ccoocvsvrsrieee. NY...... UNITED PARTNERSHIP AGREEMENT. . 108/28/2007 1

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

3999999. Subtotal - Unaffiliated

13,214,812

4199999. Totals

13,214,812

CUSIP
Identification

2 Location
3 4
Name or
Description City State]

Name of Purchaser or

6

Date
Originally

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
7 8 Changes in Book/Adjusted Carrying Value
9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Total

Carrying Value | Unrealized |(Depreciation) | Other Than | Capitalized Total Foreign
Less Valuation or Temporary Deferred Change in Exchange
Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in

Date Prior Year (Decrease) | Accretion Recognized | and Other |(9+10-11+12)| B.JA.C.V.

Nature of Disposal

Acquired

15 16 17
Book/Adjusted
Carrying Value Foreign
Less Exchange
Encumbrances Gain (Loss)
on Disposal |Consideration| on Disposal

Total
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

20

Investment
Income
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SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total

CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./ACV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B.A.C.V. on Disposal | Consideration| on Disposal | on Disposal | on Disposal Income
092999 01 0|BRAZOS EQUITY FUND II, LP....... ..|MORGAN STANLEY 12/06/2005| 05/02/2008
223995 43 2|COWEN INVESTMENT HOLDINGS . IMORGAN STANLEY.. ... | 07/31/2006 | 06/02/2008| ..
225996 32 1|CREO CAPITAL PARTNERS I, LP . IMORGAN STANLEY.. ... | 07/09/2007 | 06/20/2008| ..
279992 14 3|EDEN Il LP.ccoiiicrerces . IMORGAN STANLEY.. ... | 09/25/2007 | 04/09/2008| ..
27999E 00 6|EDGESTONE CAPITAL EQUITY FU . IMORGAN STANLEY.. ... | 04/12/2006 | 03/20/2008| ..
351990 00 7|PAINE & PARTNERS CAPITAL FUN . IMORGAN STANLEY............. 06/01/2006| 05/02/2008
373998 97 0|GERMAN EQUITY PARTNERS IIl, || . IMORGAN STANLEY............. 10/31/2006| 05/28/2008
482997 82 2|KPS SPECIAL SITUATIONS FUND . IMORGAN STANLEY.. ... | 11/13/2007 | 05/21/2008| ..
500990 05 6|KOHLBERG INVESTORS VI, LP.... . IMORGAN STANLEY.. ... | 06/20/2007| 03/25/2008 ..
531994 92 9|LIBERTY PARTNERS II.................. . IMORGAN STANLEY............. 04/25/2008 04/25/2008
556998 24 3|MADISON INTL REAL ESTATE LIQ . IMORGAN STANLEY............. 11/08/2007 | 05/15/2008
817999 63 4|SEQUOIA CAPITAL INDIA GROWT . |MORGAN STANLEY.. . | 07/14/2006| 06/09/2008| ..
Y52991 75 2|LION CAPITAL FUND II, LP............ . IMORGAN STANLEY 07/26/2007|04/09/2008| ..
G3927R 90 9|CREDIT SUISSE / FIRST BOSTON . |UNITED PARTNERSHIP AGR 11/08/2005| 06/18/2008| ...........cccrevrenne 102,091,100 | .o [ 337,956 | ....... 337,956 | ....... 118,837
74268# 10 8|PRIVATE EQUITY INVESTORS I, | . |UNITED PARTNERSHIP AGR 05/21/1997|03/02/2008 | ...........cccnuvrenne 1,558,575 | ..1,301,155 |....1,301,155 | .coovvivcrnes
100008 10 1|TH LEE PUTNAM INTERNET PART| . |UNITED PARTNERSHIP AGR 01/06/2000| 06/12/2008 | .........ccoevriererer | crvrrreriereereninien | eonerenseninenneens | eoneerenecsnnenennens | werenensenensnnnne | revnenenensneens0 | coneverveininenns | cvennnnn 106,802 | oo 221,175 .257,651
444444 44 2|PRIVATE EQUITY INVESTORS IV. . [NY. |UNITED PARTNERSHIP AGR 02/09/2000| 03/02/2008 | ..........cevreverere | rrmrererereererens [ererrneneirennnines [ erveeenenensennennns | erneereneniseenenes | eneneniennnenensQ [ eovevenenoneneins | oo (172,214) o
380990 22 6|GOLDMAN SACHS PRIVATE EQUI|NEW YORK........ NY. |UNITED PARTNERSHIP ACR 08/28/2007 | 06/20/2008 ] .........ccvuvermannes | crremeemenmmsnnnins | eemmesnssssssnesnne | sernerseessensnenss | onsrnennsnsnsnenens | eonseensesnnnnes0 v [, 186,256 | o 186,256
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffil ....4,498,029 .0 ...1,950,841 | ...1,950,841 | .......
3999999. Subtotal - Unaffiliated ....4,498,029 .0 ]..1,950,841 |...1,950,841 |....... 383,445
F LT Ee T T IoT— ..4,498029 | ................ 0]..1,950,841 |...1,950,841 | ....... 383,445
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Shares of Stock and Dividends Indicator (a)
Bonds - U.S. Government

912828 HR 4 |UNITED STATES TREASURY ..ottt ssssnsas | 05/05/2008...... [LEHMAN BROS........ooiiiiiiniiniiisiissississississssssssssssssssssssssssssssssssssssssssessss | snssssssssssssssssssssssssssssssssnne | seeeesesseenneees 14,989,844 | i 15,000,000 | overveiiesiinnenns
0399999. Total - Bonds - U.S. Government....
Bonds - All Other Government

135087 WR 1| CANADA GOVT....oovrrrereerrerirerirerinsrinssinssinseisssisseesssissessesssssssesssesssesssessssssessssssessens | Guererervns [ 1ereee 0418120080 | SCOTIA.vtviiriirisrierie it ssssssssssssssssssssssssssssssssnssns | snnesssesssenssensnesssensssnseenss | oneeseesseesnees 12,988,840 [ ovvviirrnennnn 12,240,000 [ ovvoncvrnciveirnns 265,591
135087 XM 1|CANADA GOVT ..264,148
135087 XS 8|CANADA GOVT 224,144
135087 XW 9| CANADA GOV T.....ooooererirrereirerereseereseseessssssssesssssssessssssesesssssssssssssesssssssessessssesseses | Guverersnnns | 210000l 00/13/2008....c. [VARIOUS.......ooticeccsee et ssssesesesssssssssssssssssnses | ensensesessessssssessessssessesens | sonseseseesensens 10,007,096 | cvoivivierenennnnn 8,770,000 | v ,
135087 XX 7|CANADA GOVT.....ooovereeieereiieresesietesesee s sessssssesssssssessssssssssssssssssssssssesssssssessess | Guovverenses | coeeead 03/26/2008...... [CIBC......oveeeeeereerereieiceteese e siessssssess s ses s sssssssssesssssssesssssssessessnsens | ersessssessessnssssesssssnsesssseens | svosssserensnnsnn 20,980,269 [ ivivviinennnn 19,410,000 [ oovovevveiviiienes 289,555
135087 YB 4|CANADA GOVT 1
135087 YL 2|CANADA GOVT
1099999. Total - Bonds - All Other Government
Bonds - Special Revenue and Special A

040688 HM 8 | ARIZONA WTR INFRASTRUCTURE.........cooiuriiriiiieiineisseeieeiseeeseessesssssssseessesseens | ensessssnes | eeeens 04/16/2008...... DAIN RAUSCHER ...ttt sttt sesssssssessssssas | sesissssssssssssssssssssssssssssnss | sessssssssessessnees 4,420,560

04780M JX 8|ATLANTA GA ARPT REV......oiuiiiiniiiiiiiineiieeiseiessesssssssssessesssssssssssssssssssssssssssnes | aesnsssnsses | aeveed 04/11/2008......
13033W M5 9| CALIFORNIA INFRASTRUCTURE..........coouiuniineiineiieeieeiesisessessessessssessesssesssens | sesnesnsenne | ceneed 06/05/2008...... BANC OF AMERICA...

181054 Y5 0|CLARK CNTY NEV SCH DIST.....oiuiirimremrireineiniineeseineesseesseessesssessssssessesssssssses | seesesnsens | sevened 06/04/2008......

20774L RU 1 |CONNECTICUT ST HEALTH .....eomiiirierierierireniesississsssssssssesssessessensesssssssssses | eossssssnns | oneens 04/10/2008......

235241 JL 1 |DALLAS TEX AREA RAPID .....oovviiiiiiiieisiisiseiseise e siessensensessensenssssssnsnns | eossssssnns | oneees 06/13/2008......

253363 NW 1 [DICKINSON TEX INDPT SCH ......coevveieiiriecieeesiieseiseteses e sssssssssessssssessessnses | svseseesinses | oevenes 05/12/2008......

29270C QZ 1|ENERGY NORTHWEST WASH........ccoiiirieeieieteeisee et essess e sssessssssessenss | sesessessnns | evenead 03/27/2008......

29270C RA 5|ENERGY NORTHWEST WASH........ccoiviriieieieteesee ettt ssssssessssssessenas | sreveesensnns | eoeniad 04/09/2008......

314128 AL 6| FNMA PASS-THRU......o.itiriieieineieeieeiseissessessse st ssssssssns | sessssnssnnss | oneens 05/29/2008...... DEUTSCHE BANK

346843 BM 6 |FORT BEND TEX INDPT SCHOOL........cviieriireiriieiiseiseissssssessessssssssssssssssssens | ensesssssnes | eeeens 04/15/2008......

346843 BP 9|FORT BEND TEX INDPT SCHOOL........osiuieriiieiieiieirseiseitseessessessssessssssssssssessens | eesesssssnes | eeeens 04/15/2008......

385466 AS 6|GRAND FORKS ND HOSPITAL....

38546V BH 4|GRAND FORKS N D HEALTH...

451295 SP 5|IDAHO HEALTH FACS AUTH

463632 3R 8|IRVINE RANCH CALIF WTR DIST .....vviriinerrnrnernsensrirsniseisennensnenssensenssssssssnns | eevesneenees | 1eeersi05/16/20081cc [MERRILL ..ottt

485424 GZ 2|KANSAS ST DEPT TRANSN HWY ....coviiirnirnirncrinernnninnissisessennsenssenssnsssnssnssinnee | vevnseennees | 1eeerni06/12/2008 00 [MERRILL...c.oociniiiii sttt

485424 HA 6|KANSAS ST DEPT TRANSN HWY

490580 CR 6|KENT HOSP FIN AUTH MICH SALOMON-BARNEY...

54811B HM 6 |LOWER COLO RIV AUTH TEX MORGAN STANLEY...

57582N 4G 7|MASSACHUSESTTS ST = ooreererieeineineineinssneesessnssssssssssssssssssssssssssnnsss | evsnsssnsens | 200ees05/20/2008...... |LEHMAN BROS.......oomiiiiiiieicieiiceiieiesssesess sttt sssenen

57586C HB 4|MASSACHUSSETTS ST HEALTH & EDL........oooviierieririiieinneisssissesssiseiseiseisenies. | eeiinninnens | eevend 06/03/2008...... [MERRILL. .......oooriiiiriieiiesieeieeieeieeississe sttt ssssessesssnnss | sesssssssnsssssssssssssssssssnssenss | sessessssessnsssnnes 1,600,000

59259R ZQ 0|METROPOLITAN GRANSN AUTH NY .....cooiiiiririinrineineeseiisseisssisseisssississsssssenses. | aeennisneens | eevend 03/25/2008......

57586C ZW 8|MASSACHUSETTS STATE HEALTH. .....coiiiuiiiriieiereeieeeeeeessieessessseesseessessssssssnssns | aeissssnnnes | eeved 02/13/2008...... SALOMON BROS...

644614 RY 7 |NEW HAMPSHIRE HEALTH & ED.......coootiiiiiiiiniinniisiineieeisseiseisseesseisss s esessssssns | eessssssnnes | eeeens 05/20/2008......

64970K MH 7 NEW YORK NY CITY MUN WTR.....oiuiiiiineiineiineiiesieeississssssssssssssssssssesssssssness | eessesssnns | oneens 04/10/2008......

686543 PV 5|ORLANDO & ORANGE CNTY EXP.......ccovvuriirnriirirniieeieessiinsessssissesssissseseeseeseens | eosessssnnes | coneens 04/17/2008......

725304 PC 7 |PITTSBURGH PAWTR & SWR .....ooouiiriiniiiineineineneineneseiseesseesessessesssssens | enssssssnes | eseens 04/14/2008......

91471F AW 5| UNIVERSITY NC HOSP CHAPEL HILL.......cooiiiiiieiineineineeiesiesssssssssessssiseens | eeneeneenns | eenneed 06/06/2008......

926325 HX 2|VICTORIA TEX INDPT SCHDIST......c.cocvnmmeinnernrinnens 04/18/2008......
3199999. Total - Bonds - SPECIal REVENUE & SPECIAI ASSESSIMENS. ... ... rvuereresresereresessessassssssesssssssssessassssssessessersssssessessssssessassas  sesasssessessssssessessasssessesseesssssessoesasssessessanssessessesssessessoesanssessessasssnssessessanssesseesenssessessentanssnssestansanssessansansasssns
Bonds - Industrial and Miscellaneous

00130H BM  B{AES CORP........cooerierierireirrireineisssisssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssss | svssnssnnsss | eorees 0142008 00ee | CITIBANK .ottt sttt

00206R AM  4|AT&T INC......cocerrrerrrrrrirnns DEUTSCHE BANK..

00763M AN 8|ADVANCED MECICAL OPTICS

02580E CN 1|AMERICAN EXPRESS BK 1997,

0258M0 CW 7 |AMERICAN EXPRESS  oicenrereeneineeneineissssesnsssssssssensssssssnssnnses | sesnessnnnes | 10000e:05/28/2008 0. | CITIGROUP.......oovitiiit ettt st ess st ssssssnsins | sessssssssessssiss s ssssnniss | stsssssssssssneens 2,242,283

101137 AB 3 |BOSTON SCIENTIFIC CORP.......cccosvumeirreinrinrirnirnisnerserserseeseisseesensnessesssesnsees | seevneenenen | 1erenei03/26/2008.cc. [ VARIOUS.....cooiiiiiiicitsese e

11102A AA 9 |BRITISH TELECOMMUNICATION.............

126304 AU 8|CSC HOLDING INC PRIV PLACE BANC OF AMERICA...

136375 BS 0| CANADIAN NATL RY CO....cccovvrrerrerrnrrsrrsrirneineineisensenenssensenssesssssssssnssnssnsses | sevseninenes | verese 0424120080 [WACHOVIA. ..ottt
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Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
13645R AG 9| CANADIAN PAC RY CO.....oirviorirrrirneiississssessssesssssssssssssssssssssssssssssssssssssssssenns MORGAN STANLEY ... iissessssissssssssssssssssssssssssssssssssssssssssns | sesssessssossssnsssssssssssssnnssss | sossssssssssssnses 1,992,500 | ..coooevrrrrrinnn. 2,000,000
14150B AC 8|CARDINAL HEALTH 409 INC......... MORGAN STANLEY...
165167 CC 9|CHESAPEAKE ENERGY CORP CSFIRST.....ccoonnen.
172967 EQ O|CITIGROUP INC.......ccoovvormrrrrerrirrrrirnns CITIGROUP....
172967 ES 6|CITIGROUPINC............ CITIGROUP....
18889L AC 5|CLONDALKIN ACQUISITION VARIOUS............
20030N AW 1|COMCAST CORP.............. DEUTSCHE BANK..
2254C0 TC 1|CS FIRST BOSTON NY.....coeiiiireieieieisiie et ssstes e sesss s sssse s ssssesssssnes
23918K AE 8|DAVITAINC NTS ettt s
25450H AE 5|DIRECTV HLDGSLLC.......
25746U BE 8|DOMINION RES INC VA........
269246 AM 6|E TRADE FINANCIAL CORP..... - . \
29379V AB 9|ENTERPRISE PRODS OPER LLC........ovvverierriiinsirnsiissssssssssssssssssssssssssssssssssnnss | svsssssnnsns | coneend 03/31/2008...... 1 000 000
302570 BA  3|FPL GROUP CAP INC........ovvvirrerrrimsisssesessssssssssssssssssssessssssssssssssssssssssssssssssssnss | svsssssnsses | sonsens 06/11/2008...... 1,000,000
345397 TY 9|FORD MOTOR CR CO....oevvorrerrirriinsisesssssesssssssssssssssssssssssssssssssssssssssssssssssns | svssssssssss | soneens 04/18/2008...... ....250,000
345397 VE 0|FORD MOTOR CREDIT CO LLC......covveimrirmrcenreierersnisnssssssssssssssssssssssssssssnssssnnss | svsssssnsens | soneens 04/14/2008...... LEHMAN BROS.. ....250,000 |....
370425 RU 6| GMAC LLC......ovveerrerreinrcinriinsssssssssssssssssssessssssssssssssssssssssssasssssssssssssssssssssssssnssssnns | svsssssnssss | soneees 04/18/2008...... J P MORGAN.. ....250,000 |....
370425 RX 0| GMAC LLC......rverrerrrereeieeisesssssissssssssssssssssssssssssssssnsssssssssssssssssssssssssssssssnnes | svsssssnsses | soneens 05/06/2008...... CSFIRST.....ccconneen. ....250,000
37251E AE 7|GENWORTH LIFE INSTL FDG ......ovvvrrrerrreereinnnesnssessessssssssssssssssssssssssssssssssssss | svsssssnsees | snneees 04/29/2008...... BANC OF AMERICA 500,000
45661Y AA 8|INEOS GROUP HLDGS PLC.......ovnririerirrereneensesesssessssssssssssssssssssssssssssssssssssssssssns | snssssssnsss | eereees 03/24/2008...... UBS WARBURG..... 250,000
46625H HB 9 |JP MORGAN CHASE & CO....cooovireririirirriressesnsissessssesssssessesssssssssssessssssssssssesssnssns | sessssssesses | neeen 04/21/2008...... J P MORGAN...... 000,000
46627T AD 4|SMURFIT KAPPA FUNDING oottt sssese s | evsesnsenes | seeead 03/24/2008...... UBS WARBURG......... 500,000
47926P AB  2|JOHNSONDIVERSEY HOLD INC oo | s | 03/28/2008...... SCOTT & ASSOCIATES. .750,000
50075N AV 6 |KRAFT FOODS INC.......cooovvvrirniiessiissieesissssisssssssssssessssssssssssssssssssssssssssassssssses | svssessssenns | sorend 05/19/2008...... CSFIRST....ooovrirrieies 1,000,000
5252M0 FD 4|LEHMAN BROS HLDGS INC.........cosvvirrrirrriresiiessssssissssssssssesssssssssssssssssssssssssssns | sossssssssses | coneend 06/05/2008...... LEHMAN BROS.. 1,500,000
530715 AD  3|LIBERTY MEDIA CORP........cccosmvumrirnrineiiesssesssssssisssssssssssesssssssssssssssssssessssessssns | svsssssessses | soneens 03/27/2008...... MERRILL........ 250,000
570506 AF 2|MARKWEST ENERGY PARTNERS.......c.coovvirmmmrrmreimnrinnnsssnsssssssenssssssssssssssssssnses | sonsssssnnees | e0eer.04/28/2008...... J P MORGAN.. ....250,000
59018Y N5 6|MERRILL LYNCH COINC.............. MERRILL............. 5,000,000 |.
592179 JG 1|METROPOLITAN LIFE GLOBAL........cceourrrerrierreesnrisnssssnssssssssssssssssssssssssssssssns MORGAN STANLEY .....oorvirrerrrcrseinsessessssssssssssssssssssssssssssssssssssssssssns 2,000,000
595620 AH 8| MIDAMERICAN ENERGY CO.......cvvverrirmreerriisnessnsessssssnsssssssssssssssssssssssssssssssssens MORGAN Ki..ooooetrireeiscsessssesssesssssssssssssssssssssssssssssssssssssssssssssssssnns 2,000,000
61166W AF 8|MONSANTO CO NEW............... . VARIOUS 1,000,000
61532X BS 4 |MONUMENTAL GLOBAL FDG lll......vucveieeievciieieieisceesesevese e LEHMANB.............. 2,000,000 |.
617446 6Q 7 |[MORGAN STANLEY ......oiiiieiiesiteiciseteees ettt snees MORGAN STANLEY... . . 2,500,000
61747Y CE  3|MORGAN STANLEY ..o ssssssnes MORGAN STANLEY ... sssessssssssssssssssssssssssssssns | sesssssssessssssssssssssssssssssss | sossesssssssssensns X ,980,600 2,000,000
64953B AP 3|NEW YORK LIFE GLOBAL FDG..........oomvveueiirriississsisssessssssssessssssssssssessssssnes DEUTSCHE BANK........ooiveriiireiicsiiessisessssssssssssssssessssssssssssssssssssssns | svsssssssesssssssssssssssssssssssss | sossosssssssssenses 1 996 480 2,000,000
651290 AK  4{NEWFIELD EXPL CO.....oouvorrierreirreiiseieeesessssesssssssssssssesssssssssssssssssssssssssssssssns | sosssssensses | sesnind 05/05/2008...... JP MORGAN.........
65562V AA 2|NORDIC TELCOHLDGS =~ PRIV PLACE........coosvisrrirsriineiressiissssssssssssissssnns | vsssssensins | conennd 04/02/2008...... MORGAN STANLEY...
670346 AJ 4|{NUCORCORP et ssssssssssssssssssssssenses | sosssssessses | conennd 05/28/2008...... BANC OF AMERICA...
67105E AA 0|OUTBACK STEAKHOUSE =~ PRIV PLACE........ccoooommrirmrrrnnrinssisnsesssisnssessnsnns | cvnsessnnnns | coneend 04/16/2008...... MERRILL.............
713448 BH O|PEPSICO INC.......ovvvoreirrieeiinscseseissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sosssssnssss | soneees 05/19/2008...... MERRILL.............
74254P YE 6|PRINCIPAL LIFE INCOME FUND.......ccocomrvirmrerrirnssssssesssssssssssssssnsssssssssssssssssssenes | svssssssnssns | soneens 04/17/2008...... BANC OF AMERICA........cccoonmvrvnnn
72447X AD  9|PITNEY BOWER INC GLBL MTN.....ccosirimreerreineernnresrssnsesssssssssssssssssssssssssnsssss | svnssssnnees | sneeees 03/14/2008...... CORRECTION TO PRIOR QUARTER
78442F EH 7|SLM CORP MTN BOOK ENTRY......oormrierrrirmeernnesnneessesssessssssssessssssssssssssssssssssnens | sesssssssnes | aevenns 06/11/2008...... BANC OF AMERICA........ccocormmrvrnrernn.
80007P AC 3|SANDRIDGE ENERGY IMNC PRIV PLACE.........cooirinineieiscineeseisssssissssessnnes | snveseennes [ eereees 05/15/2008...... VARIOUS................
816196 AJ 8|SELECT MEDICAL CORP PRIV PLACE.........cosnirrrnirnrinsesiessnsieessssssesssnnes | snsesssnnss | eereees 03/25/2008...... UBS WARBURG.....
817320 AP 9|SEQUA CORP PRIV PLACE.........coooevieereesesssssssssssisssssssssssssssesssens | cosssssssssen | coneind 06/09/2008...... LEHMAN BROS..
828807 BZ 9 |SIMON PPTY GROUP LP........ooiiiriiiiieieiiesiieiesisesissessesssssssssssssssssssssssssssssnssns. | sessssssnes | eeeens 05/12/2008...... CITIGROUP....
84755T AA 5|SPECTRA ENERGY CAP LLC.......coieiiieeireeieeineineesseessesssssssesssssssssssssssssssssessnes | sonnennenns | seeeed 04/07/2008...... VARIOUS....
871829 AL 1|SYSCO CORP........cccooouu.... CSFIRST......ccee....
875127 AX 0| TAMPA ELEC CO.....oovrrvverinrireesiessis st sssssssssssss st sssssssens MORGAN STANLEY .....rvirivinrirsiissssessissssssssssssssesssssssssssssssssssssssns
87611U AC 5|TARGA RES INC.......ooiiriieiienceissiessiss sttt ssssssssssses LEHMAN BROS.......orvveriirreiisisessissssssssssssssssssssssssesssssssssssssssssssssssnnns
88033G AT 7|TENET HEALTHCARE CORP.... DEUTSCHE BANK......
884903 BB 0| THOMSON REUTERS CORP BARCLAYS US FUN
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
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88732) AL 2|TIME WARNER CABLE INC........cooosiiiereiticieiesss et siessss s ssessssssssans | evssssnsans | eesen 06/16/2008...... [MORGAN STANLEY .......ooiiiiiiiieieieciieieicestes et stesiss st ssesssssses | steesesssssssssssssssssssssssssssss | eesesssessessesanss 7,493,775 | oo, 7,500,000
92343V AM 6|VERIZON COMMUNICATIONS S USSR O 04/01/2008......
931142 CL 5|WAL MART STORES INC......ccosviiriieieetseise st ssesssssessessssssssssssesssssens | avsesssssens | aeveens 04/08/2008......
934548 AE 8| WMG ACQUSITION CORP.......cocovvereirerieietiesississssessssssssssssessessssssessessssssssssssssssssens | assesssesens | aeveens 06/04/2008......
94107U AB 4 |WASTE SERVICES INC OO URSOTSPEPTUURUPERIORSUPUPERORS DUVPRPRORTOTEN DRVPION 05/12/2008......
98385X AN 6| XTO ENERGY INC.......coirerrririniissieiseississie st ssessesssssessessessssssessssssssssssessensss | assssssessons | sevens 04/16/2008......
984121 BV 4|XEROX CORPORATION....... U0 ISR DO 04/23/2008......
984756 AB 2 |YANKEE ACQUISITION CORP.......coeveveririrrereisitesiesie et sssssssssesssssssessnses | svsesessinses | eevenes 04/01/2008......
064149 YF 8|BANK NOVA SCOTIAHALIFAX......cocovoieereireeeriereisesseesesseiesssssssssssesesssssessessnses | Cuvervverens | cevens 03/19/2008......
13644Z AW 7|CANADIAN PACIFIC RR CO [ I 05/23/2008...... RBC DOMINION.
29410Z AG 0|EPCORUTILSINC........coovuennee I I 04/25/2008...... RBC DOMINION.
31807Z AD 4|FINNING INTLINC............. . I I 05/08/2008...... RBC DOMINION. ,855, .
43812Z AR 1|HONDA CANADA FINANCE...........cccosmirmrreireressersesiesesisesessesssssssesssssssssssssssssnnss | Guvevneveens | cevvand 05/01/2008...... CIB ...ttt bbbttt stes s sans | nstsssesssssssiestes st saesans | stesassaessesaenes 2,923,000 |..coovrirernnnn. 2,923,000
56501Q AB 4 |MANULIFE FINL CAP TR.....coosieeeerereereiveresseiseiessssesssssiessssssessesssnsssssesssssssssesesss | Gurveevenes | 00000d03128/2008...0. [CIBCoveoeeietce ettt s et stessss s ssssssstassanns | ssssesssssessssssssssssssssssssesss | sossesssssssssansans 2,263,458 | ....ccovererrnnn. 2,123,000
82509Z AB 2|SHOPPERS DRUG MART CORP  ....cceocevererserververseeesesessessessssssssesssssssssssens | Guvvveereens | 000000 l05/28/2008....... [SCOTIA oottt sssbs s ssss s ssssssssesas | sessesssssessssssssssssssssssssens | seens LA814437 | 1,815,000 |.
86679Q AA 9[SUNLIFECAPTRUST = evsrrevevssseveisssssssessssssssesssssssssessesssssens. | Guevevnnnns | 00000 05/29/2008..... [NESBITT oottt ess st ssessssssssenes | sessesssssessessssssssssssssssssnns | seens 1,595,732 | oo 1,517,000
87807M AA 1|TD CAP TR....cooiicieisissieissiesisssesiesisssessssssssssssssesssssssssesssssessesssssssssessessassssssessasses | Guossranens | sreneni00/11/2008..0... | RBC DOMINION........cvuiiiitiiiiiissiesississiesssstses e ssssssssseseessssssessessssssssssssensansss | sosssssasssssessassassssssassansans | sssessessssssssassanes 825,612 | .o 797,000 |....
4599999. Total - BONAS - INAUSHTIA] & MISCEIIAMEOUS. ... ... evuieereseesessessssssessesessesessessesssssessessssssessessssssessasssessessessensssssessansanssessasses | oe8essssssessessanssessessanssessessessansesessanssesessonssesseeestoesesenEoesses e Eeesae s e enten st st et st sentens s s s s sanssnssentantansans | anes 87,677,391 |... ...88,290,000 | ....
6099997. Total - Bonds - Part 3. teeieEieeEeeseEiestesteEsessestsEsesiestestiesiessestasssesiestostinsiestestantestestantses s st et s et et n s ent st s st st ssentantannns | srens ...302,063,246 | ......cccevene 289,535,532 | ....
6099999. TOAI = BONGS......ctevititeiictc ittt ettt ettt es et et e s b e st es et et sesetesseseses e sesesaseees e et s sesetessesesessssesesassebessssesesanse  s4ekessssessssssesessssesessssesessssesessesesessssesesesesesseseseses et et aese st sesehed e et et ee At eReA et es e setebnsetes e et sansetennsenesannetennns | nnreresisseranns 302,063,246 |................ 289,535,532
Common Stocks - Banks, Trust and Insurance Companies
46625H 10 0|JP MORGAN CHASE & CO.......ovieieeiecierecieievesesiesssisste e sessese s s ssssssssssesenss | seeseesessnns | evenead 06/20/2008...... VARIOUS ..ottt sas s | eveesissessesns 125,000.000 4,848,251
929903 10 2|WACHOVIA CORP............. e [ 04/22/2008...... SANFORD.. ..36,800.000 ..1,008,143 | ...
949746 10 1 |WELLS FARGO & CO....ouiirieriiesiisiiesiisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | enssssssnss | ssens 06/20/2008...... VARIOUS.... o 120,000.000 ..3,248972 |...
6799999. Total - COMMON StOCKS = BANKS, TIUSE & INS. C0S.....c.ucuitetietitiiteiistittstsessetsstestessstsstessessstssssssesseesssessessessssessessessssassess | ssesssssssessessssessessessssessessessesesseesessetes et et essessessee et ss e et et et et etee sttt e s b s e et sttt ee b s bt ee b st st st sttt
Common Stocks - Industrial and Miscellaneous
00208R 10 2 [AT&T INC.....ooeveeereeeee ettt 30,000.000
002535 20 1|AARON RENTSINC.. . ..27,600.000
002824 10 0|ABBOTT LABS.........coiiiiiisetcieieste st sssbs sttt saen VARIOUS ...ttt ssesss s sssssssssssssessnnns | sussssssssssnns 140,000.000
019589 30 8|ALLIED WASTE INDS INC.....c.evrirreiirirrieiesiesissisesssssssssessesssssssssessessssssssssssssssssssens | assssssessens | aessens 05/28/2008...... SANFORD
02208R 10 6 |ALTRA HOLDINGS INC......oivriererireiierisieisesisssessssesssssssessssssessessssssssssssessssssessesses | sesssssesses | eesen 04/29/2008...... VARIOUS....
02209S 10 3|ALTRIAGROUP INC.........cccouuue... U I R 05/01/2008...... VARIOUS....
026874 10 7 |AMERICAN INTERNTIONAL GROUP..........ccomveiererreseeieisersseesee st esisssssssens | svveveesinnes | eeveens 05/12/2008...... SANFORD.. . L.
03073T 10 2| AMERIGROUP CORP...........oooririiriirrierecireeiseieeise st sssssesssessssssssssssssssnssns | somssnnenns | seeeed 06/03/2008...... VARIOUS ...ttt L
031652 10 O|AMKOR TECHNOLOGY INC......coorierieriieiiseiirsiseeiss st iseisessssssssssssssssssssssanns | eessssssnes | eeeens 06/09/2008...... SANFORD L
032654 10 5|ANALOG DEVICES............ U PSSO PR 05/21/2008...... COWEN & CO. e | Lae
037411 10 5{APACHE CORP.........ceooirerteeiseteseeee sttt essss et sses s sasssssssnas | avsessisssens | aeveesd 06/09/2008...... SANFORD.. I
037833 10 O|APPLE COMPUTER.......c.cevtetieieieeetietctssts ettt ssssssbs s saesses s sssssssssssanses | avsessisseens | aeveess 06/13/2008...... VARIOUS.... .15, 000 000 I
040049 10 8|ARENA RESOURCES, INC S0 ISV DOV 04/28/2008...... VARIOUS.... ....5,927.000 | L.
060505 10 4|BANKAMERICA CORP.......cvviierieeieteiesie sttt baen [V DRSO 06/23/2008...... VARIOUS................ 110,000.000 | L.
06846N 10 4 |BILL BARRETT CORP e e 06/05/2008...... INSTINET CROSS.. ..18,500.000 I
071813 10 9|BAXTERINTLINC................. U0 ISR DN 06/06/2008...... MORGAN STANLEY... ..20,000.000 | Lo
075887 10 9|BECTON DICKINSON & CO.. U IO I 06/17/2008...... VARIOUS................ ..55,000.000 | L.
111320 10 7|BROADCOM CORP........... U I R 04/02/2008...... UBSW......... ..50,000.000 L
117043 10 9|BRUNSWICK CORP.. [OOSR IS 04/25/2008...... SANFORD.. 4,600.000 L
118759 10 9|BUCYRUS INTL INC...... I ISR I 05/13/2008...... VARIOUS.... 13,000.000 e | Lav
131193 10 4|CALLAWAY GOLF CO....... U PSSR PR 05/30/2008...... SANFORD.. 7,500.000 e | Lae
14149Y 10 8|CARDINAL HEALTH INC....... e e 06/09/2008...... SANFORD e | Lae
151020 10 4|CELGENE CORP . o e e 05/21/2008...... BNY BROKERAGE. L.
152312 10 4| CENTEX CORP.......cooeiiereeeeeteteeeets ettt bs s saes s sassssbassannes | ssessessnses | eoeeres 06/03/2008...... SANFORD
154760 10 2|CENTRAL PAC FINL CORP.......eovirirreiieteieeieessstes e ssssssssssssssssssssessnes | srsssssenes | eovenes 03/24/2008...... SANFORD
16115Q 30 8|CHART INDS INC . VARIOUS....
162456 10 7| CHATTEM INC.......ooooieieeeceiecce ettt VARIOUS




€030

Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
17273K 10 9| CIRCOR INTL INC......cvvviirriiniirsiisseisssiissssssssssssss s sssssssssssssssssesssssssssnssssns | sessssssssss | ansenns 04/28/2008...... |[VARIOUS.........coooourrirriinsisinsisssisssssssssessssssssessssssssssssssssssssssssssssssssssns | assssssssssssssnns 10,800.000 515,156 L
172967 10 1 |CITIGROUP INC.......ovvevriieriiresiiesiisssiiee s i sssessssssssssssssssssssssssssssssssssnns | snssssnssss | avveons 06/23/2008...... 380,000.000 ...8,445,841 oL
191216 10 O|COCA COLA CO...ovcvvvererrirrriirssisssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss. | sosssssssns | avsenns 06/13/2008...... ..20,000.000 oL
192448 10 8|COMTECH GROUP INC.......cvomrerriieeenssissssssssssssssssssssssssssssssssssssssssssssssssssns | sessssssssns | avveons 06/05/2008...... ..45,900.000 o L
194162 10 3|COLGATE PALMOLIVE CO.......vvvvrrerriiriersrisssisssssssssssssssssssssssssssssssssssssssssssssss | sesssnsssns | aevenns 04/30/2008...... ..35,000.000 oL
20825C 10 4 |CONOCOPHILLIPS........osvverrrerercrresnesssssssssessssessssssessssssssssssssssssssssssssssssssssssssns | sessensssones | sesnned 05/01/2008...... ..35,000.000 oL
24522P 10 3|DEL MONTE CORP.........cocormrermreerrrersrisnsesnssssssssssssssssssssssssssassssssssssssssssssssssssnss | snsssssnssss | soneees 03/20/2008...... . ....3,000.000 L.
267888 10 5|DYNAMIC MATLS CORP.......oosvviereierrereeetestsese s sessesssssesssssssesse s sssssssssssssssnans | svsesiessnses | eeveres 04/29/2008...... [VARIOUS.........oooriieseeteisetese e sssae s bes s s sssssssssseses | evsessssssnanns 19,768.000 L
29255W 10 O|ENCORE ACQUISITION CO.....oovevieeieerereeeieietseissse st ssssessssssssssssessssssesseses | sessessensnns | coenend 04/29/2008...... [VARIOUS........ooooreieeseteeetsetese et sssae st tesss s sssssssasseses | evsesssssisans 18,922.000 L
29444U 50 2{EQUINIXINC.......oooeiceeeeeeeecieteeetce et ses s saessssssesaesessessns | sresesensnns | coensad 06/05/2008...... ....4,100.000 L.
305560 10 4 |FAIRPOINT COMMUNICATIONS.........coomiiierriieiieeiseiseesssesssssessesssssssssssssssssssnsss | sessssssnes | oeeens 04/01/2008...... CORPORATE REORGANIZATION. ....9,851.410 L
31308T 10 O|FCSTONE GROUP INC......... S RO PR 04/30/2008...... INSTINET CROSS e ..10,985.000 L.
31428X 10 B{FEDEX CORP.......covvriiriererisesis st sssssssss s s sssssssssssssssssssssssesssssssssanns | sosssssnssss | sonnens 06/13/2008...... BNY BROKERAGE.............omeveriirriiissiseesissssssssssssssssssssssssssssssssssssssssnnss | sssnssssnssssonss 15,000.000 L
33582V 10 8|FIRST NIAGARA FINL GP INC.......covvuerrerrrirnsernsiiesssssssssssssessssessssessssssssssssssassssns | svsssssnsses | soneens 03/27/2008...... SANFORD.........cooommriirriirniisssisssssssssessssss st st sssssssssessssessssns | sssssssssensssnsens 6,500.000 L
364730 10 1| GANNETT CO...orvvrmrirriinrirsiinssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanses | sossssssssss | soneees 06/10/2008...... SANFORD...... ....4,900.000 oL
369604 10 3|GENERAL ELEC CO....ovvvvrrerrirriinncinssssnsssssssssssssssssssssssssssssssssssssssssssssssssssnnnss | sosssssnssss | soenens 05/21/2008...... BNY BROKERAGE. ..30,000.000 oL
370442 10 5|GENERAL MTRS CORP......ccocomrrimreinrirneessssssssssssssssssssssssssssssssssssssssssssssssssssssns | sosssssnssss | snesens 06/06/2008...... VARIOUS................ 280,000.000 o L
40425) 10 1 [HMS HLDGS CORP.........rmrrerrerreerresssesssssesssssssssssssssssssssssssssssssssssssssssssssnsssnssss | sessassssnnes | seseed 04/28/2008...... LIQUIDNET............. ....6,846.000 oL
412822 10 8|HARLEY DAVIDSON INC......cvvverreermrerecseeiresssssssssssssssssssssssssssssssssssssssssssssnsses | sessssnsssnes | avvenns 04/17/2008...... BNY BROKERAGE..... ..15,000.000 oL
428236 10 3|HEWLETT PACKARD CO.....covvievieirrirnrisesresnsensesesssssssssssssssssssssessssssssssssssssssssessanes | ssessssssnsss | vereees 05/13/2008...... BNY BROKERAGE. ..20,000.000 1
431466 10 1|HILL INTERNATIONAL INC.....covvorereriinrireeineiesissessesesssssssessssssssssssssessssssessssssssssssnsss | snssssssnsss | eereees 06/10/2008...... VARIOUS................ ..24,327.000 Lo
438516 10 6|HONEYWELL INTL INC.....ooiiriecireeresceneereeeeineeseissessesessessssssssessessssssessessssssssssssesss | sonsessssnsss | eereees 06/06/2008...... VARIOUS.... ..60,000.000 1
457153 10 4[INGRAM MICRO INC.......ovvrriirirriieiiriineiieissesseessesssesssessssssssssssssssssssssssssssssssssnsess. | aesinsssnnses | seved 06/02/2008...... SANFORD.. .3,000.000 e | Lae
45765U 10 3|INSIGHT ENTERPRISES INC........oviuriirirriirrirseseisseissises e isesssssssssssssssssssssssns | aessssssnnses | eeved 04/24/2008...... SANFORD.. .4,900.000 oL
458140 10 O|INTEL CORP.......cccooormrrrrnn. CSFIRST.... 40,000.000 o L
46069S 10 9|INTERSIL CORP............ VARIOUS.... 40,000.000 oL
46121Y 10 2|INTREPID POTASH INC.... VARIOUS................ 100.000 oL
472319 10 2|JEFFERIES GROUP INC....... INSTINET CROSS.. 700.000 L.
488152 20 8|KELLY SERVICES INC oottt sssssnssnos SANFORD.........cooorirmreiresssssssssssesssesssssssssessssassssssssssssssssssssssesssssssssons | ssssesssssssssnsens 3,400.000 L
529771 10 7|LEXMARK INTL....cooorierurerresseeiseessesessseessssessssssssssssssssssssssssssssssssssssssssssssssssssnees SANFORD.........cooorermreireessnsesnssssssssssssssssssssssasssssssssssssssssssssssasssssnsssns | sessesssssssssnsens 2,700.000 L
564563 10 4|MANTECH INTL CORP.............. VARIOUS.... 11,300.000 L.
587118 10 0|THE MEN'S WEARHOUSE INC. SANFORD.. ....3,800.000 . |L....
58733R 10 2|MERCADOLIBRE INC................ VARIOUS.... ..17,370.000 . |L....
589331 10 7|MERCK & CO INC.......ooioveeeerciissiissiesesseses st ssssses SANFORD.........ooiiivetriiineiissss s sesssssss s ssss s esssssssssns | sssesssessssnssns 2,200.000 L
594901 10 O[MICROS SYSTEMS INC......cooomirerrirrriesiieesiesssses i ssssssssssss s sessssssaes CORRECTION TO PRIOR QUARTER.........cosvoeevireirseiessssessissssisssiens | ervsiessissssisssssssssssssssssnns L
595017 10 4 |MICROCHIP TECHNOLOGY INC.......coosrierriirrirriirreirseeseeseissisesisssssesssssssssssssnssns | sesesssssnes | eeeens 06/04/2008...... INSTINET CROSS........ovvvrririrnns ..27,600.000 U
620076 10 9{MOTOROLA INC.......covvvirrerrrirnsiiesisessiesssssssssssssssssssssssssssssssssssssssssessssssssssssss | sosssssssses | soneens 06/17/2008...... SANFORD...... ....7,500.000 oL
637071 10 1|NATIONAL-OILWELL INC oot sssssssssssssssssssssssssssssssssnss | svsssssnsses | coneend 04/22/2008...... MERGER 116,992.980 o L
649445 10 3|NEW YORK CMNTY BANCORP ........cosvvirrrimrirnsiinssssssissssssnsssssssssssssssssssssssssssns | sonssssennses | coneens 05/20/2008...... RAYMOND 64,700.000 oL
651229 10 6|NEWELL RUBBERMAID INC........cooormriirrrinrcisiiesessssssssssssssssesssssssssssssssssssssssenss | sosssssnsses | coneens 06/20/2008...... VARIOUS.... 180,000.000 oL
666807 10 2|NORTHROP GRUMMAN CORP........ccoccommrimmrirmriinnsssnssssssssssssssssssssssssssssssssssnnss | sosssssnsses | soneens 04/23/2008...... SANFORD.........cooorrirrireissnsssssssssssssssssses st sssssesssssssssssssssssssassssssssssssssens | srssssssssssssssnnes 500.000 o L
670872 10 0| OM GROUP INC......oorrerrrerreerresssessssessssssssssssssssssssssssssssssssssssssssssssssssssassssnsssns | sosssssnsses | soneens 04/28/2008...... JEFFERIES & CO... 2,324.000 o L
675232 10 2| OCEANEERING INTL INC......ovvirrerrrirneerneessessssesssssssssssssssssssssssssssssssssssssssnses | evsssssnsses | snneees 05/13/2008...... WARBURG..... 10,300.000 oL
681904 10 8| OMINCARE INC....cooivrieeiiririniinsiseiseiressssiessessssts s ssssssssesssssssssesssssssssssssssesssnssnss | avssssssssens | sessens 05/09/2008...... SANFORD...... 1,000.000 1
681919 10 6| OMNICOM GROUP INC......ovirerrrirrirrirrernseeeessessssessssessssssssessssssssssssesssssssssessssssessesss | sssssssnssens | sessens 04/22/2008...... CITIGROUP.... 20,000.000 1
695459 10 7 |PAETEC HOLDING CORP.......ooieirrireieisiis it ssssssssssssssssssssssssssesssssssesssnsss | snssssssssnns | eevens 05/05/2008...... VARIOUS.... 92,856.000 U
699462 10 7|PAREXEL INTERNATIONAL CORP........ccoovveririrrieseriesssessessssessssesssssssssssssssssssna | vsssssensses | connind 04/04/2008...... VARIOUS.... 25,000.000 e | Lae
70336T 10 4|PATRIOT COAL CORP.......overieriteiereiieiiseeisstsstssesssessssessssssesssesssesssesssesssesssenssns | sessnnssnnsss | aevead 04/24/2008...... VARIOUS.... 8,900.000 e | Lae
705324 10 1|PEDIATRIX MEDICAL GROUP INC........cosvvurrierrrirsriesiiesiissssssesssssssssessssesssssssssnes | sosssssensses | onnend 06/23/2008...... VARIOUS.... ..5,590.000 L.
713448 10 8{PEPSICO INC.......ovvoerirriesiississssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sosssssssses | soneens 06/17/2008...... VARIOUS.......ovoeieetsssies st ssssssssssss st sssssssssssssssssesssss | osssssssssnsses 50,000.000 IS
716578 10 9|PETROLEUM DEV CORP......ccormrvirrtnrirsiinsissssssssssssssssssssssssssssssssssssssssssssssssssns | ssssssssssss | coneens 04/28/2008...... DEUTSCHE BANK ... issssssssssssssssssssesssssssssssssssssssns X
718172 10 9|PHILIP MORRIS INT'L... BNY BROKERAGE
719405 10 2|PHOTRONICS INC......coooriirrierriesecsesisssessssssssssesssssssssssssssesssssssssssssssssassssssssans BNY BROKERAGE
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741503 40 3|PRICELINE.COM INC.......cosvooirireiesiinsisssisssssss s essssssss st ssessssssssssssssssssnses VARIOUS ...ttt sssss s sssssssssssssessssnssss | sasssssssssnsssnns 4,000.000 | ..oovvrrrrerriirnnns 471,712
741511 10 9|PRICESMARTINC............. VARIOUS.... . .41,816.000 |..... ...1,164,300 |...
742718 10 9|PROCTER & GAMBLE CO VARIOUS.... 115,000.000 |..... ..7,611,818 |...
74386T 10 5|PROVIDENT FINANCIAL SERVICES . SANFORD.. ....1,700.000 |..... ...24,045
747619 10 4|QUANEX CORP.......ccccommrvrmmrrrrrrenne . SANFORD.. ....1,400.000 |..... 24,108
75524B 10 4|RBC BEARINGS INC. VARIOUS.... ...3,251.000 |..... 127,294 |...
778296 10 3|ROSS STORES INC........cocorvvrenneee VARIOUS.... .41,800.000 |..... ..1,540,674 |...
780259 20 6|ROYAL DUTCH SHELL PLC-ADR  .....oooicteeee sttt VARIOUS. ...ttt aesse s ssssessssssssstenes | ovsessessessssisees 1,300.000 | .ooevererreerviernnns 92,241 L
783549 10 8|RYDER SYS INC....cooviiciiiriecceetsite ettt st ae s st ssnna SANFORD.......cootitieietesete ettt sse s sessesssnsens | evssssessesissinees 1,100.000 | .ooeverereerriernnns 78,351
806605 10 1|SCHERING-PLOUGH CORP. SANFORD...... e ....5,800.000 .108,651 L
806882 10 6|SCHNITZER STL INDS...... DEUTSCHE BANK.. e ....3,100.000 268,798 L
830566 10 5|SKECHERSUSAINC...... VARIOUS............ - 7,446.000 167,764 L
832248 10 8|SMITHFIELD FOODS INC.......cosvvereiermriisiissssssssisssssssssssssssssssssssssssssssssssssssnssssns SANFORD.........coommriiieiirreisssisssssssssesssssss st sssss st sssssssssesssssssssns | ssssessssensssnsens 4,100.000 106,428 L
837841 10 5[SOUTH FINL GROUP INC.......oovvvrrirneiiesissssisssissssssesssss st sssssssssssssssssssnns SANFORD.........cooommiiiiiirriisssissssssesssessss st sssssssssssessssessssns | ssssessssessssnsens 2,000.000 32,121 L
852061 10 O|SPRINT NEXTEL CORP.... - SANFORD.. e ..13,200.000 ...86,737 oL
854616 10 9|STANLEY WKS......ccccomvvvrnne . VARIOUS.... 40,000.000 1,943,308 |... oL
85528P 10 8|STARENT NETWORKS CORP.. VARIOUS.... 40,300.000 624,719 |... o L
867892 10 1|SUNSTONE HOTEL INVSINC . SANFORD.. 5,200.000 ...90,397 |... oL
868536 10 3|SUPERVALU INC.. SANFORD.. 1,800.000 ...54,950 |... oL
878237 10 6|TECH DATACORP........ SANFORD.. 1,100.000 1
882681 10 9| TEXAS ROADHOUSE INC. LIQUIDNET. 5,500.000 Lo
883203 10 1|TEXTRONINC............... VARIOUS.... 65,000.000 1
885160 10 1|THORINDSINC.... SANFORD.. 6,000.000 e | Lae
887317 10 5|TIME WARNER INC... SANFORD.. 3,300.000 o | Lave
887319 10 1|TIME WARNER TELECOM BNY BROKERAGE. 30,600.000 o L
88830M 10 2|TITANINTLINC ILL........... VARIOUS............ 13,900.000 oL
898402 10 2|TRUSTMARK CORP.. SANFORD.. 2,300.000 oL
902494 10 3|TYSON FOODSINC...... SANFORD.. e 9,100.000 L.
913456 10 9| UNIVERSAL CORP VA........omiiriirneinsisnsisnsssssssssssssssssssssssassssssssssssssssssessssssens SANFORD.........couorirrirrissesssssssssssssssssss st ssssssssssssssssssessssassssssssssnns | ssnssssessssssssnnes 700.000 L
913903 10 O|UNIVERSAL HLTH SVCS INC......cvrverrrerrrernerireeeseressesssssesssssssssssssssssssssssssssssnns SANFORD.........couorermmeireesssesnssssssssssssssssssssssasssssssssssssssssssssssasssssssssns | sessesssssssssnsens 1,400.000 L
92343V 10 4|VERIZON COMMUNICATIONS. VARIOUS.... 60,000.000 L.
928298 10 8|VISHAY INTERTECHNOLOGY . SANFORD.. ....5,200.000 . |L....
92858J 10 8|VOCUS INC........coovvirrrrrrirrirerens VARIOUS.... ol ..19,700.000 .| L.
929740 10 8|WABTEC CORP et LIQUIDNET ..ottt ssssssss s esssssssssnnss | sssnsssssssssnns 12,200.000 L
931142 10 3| WAL-MART STORES INC......coocesrverrireeiiesiessississssssssiessss s VARIOUS ..ot sss s ssssssssssssessnss | onssssssssenes 100,000.000 | ......ccovrrvnnee. 5,593,312 L
947890 10 9|WEBSTER FINANCIAL CORP SANFORD.. B [ 800.000 |..... L2419 | ...
958102 10 5|WESTERN DIGITAL CORP........ SANFORD.. 2,600.000 |..... ..99,142 |...
960413 10 2|WESTLAKE CHEM CORP. . SANFORD.. 8,200.000 |..... 14,211 ...
97717W 74 5|WISDOMTREE TRUST.......... . GOLDMAN.. 70,000.000 |..... ..2,142,588 |...
981419 10 4|WORLD ACCEP CORP DEL...... VARIOUS.... 13,210.000 | ..... 533,866 |...
D18190 89 8|DEUTSCHE BK FINL INC . SANFORD........... N [T 400.000 | ..... ..39,182 |...
G24182 10 0|COOPERIND.......ccoovvvmrrvrrrrernnns . BNY BROKERAGE. . ..76,000.000 |..... ...3,455,866 |...
064149 10 7|BANK NOVA SCOTIA HALIFAX. ..|C. SCOTIA............... .17,700.000 |..... 8
097751 20 0|BOMBARDIER INC.........ccccevevrrrrrrnnnes . TD WATER. ..27,000.000
112585 10 4|BROOKFIELD ASSET MANAGEMENT.. . |Cue o | +....05/02/2008...... VARIOUS.... 40,100.000
124765 10 8|CAEINC e . |C..... I 05/22/2008...... TD WATER. 18,600.000
136069 10 1|CAN IMPERIAL BK OF COMMERCE .. |C..... I I 05/22/2008...... TD WATER. o ..16,900.000
136375 10 2|CANADIAN NATLRY CO........ccoooveune .|C..... I I 05/09/2008...... NESBITT..... . ..25,000.000
225908 10 2|CRESCENT PTENERGY.......... .. |C.... i 05/22/2008...... SCOTIA.. . ..17,200.000
550021 10 9|LULULEMONATHLETICAINC oot ssssannes (ORI O 06/06/2008...... VARIOUS.......ovoeieitssis st ssssssssssss st ssssssssssssssssssesssss | osssssssssanssns 24,600.000
656844 10 7|NORTH AMERN ENERGY PARTNER........c.ccomiummmrrrrrirneesnrissnsessesessssssssssessssnsssens ISP I 03/27/2008...... VARIOUS ...ttt ssssssssssssssssssssessssnssss | sasssssssssnsssnns 7,000.000
71644E 10 2|PETRO-CDA......coccommrimmrrrrnrrirenrirnrenns .|C. ECEM PENSON.. e ....9,800.000
740215 10 8|PRECISION DRILLING TRUST VARIOUS ...ttt sss st ssssssens 81,900.000
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CusIP Date Number of Accrued Interest or Market
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
780087 10 2|ROYAL BK CDA MONTREAL QUE.........coosiiiieieeieteieceieee et 05/22/2008...... VARIOUS ..ottt st ssssses s ssessentas | sressaessessensan 21,800.000 | ..ocvvrrrrrcrnen 1,094,177
8676EP 10 8|SUNOPTAINC......ccocvvrerrrrcnnes 05/29/2008...... BNY BROKERAGE. ..50,000.000 |.. ...320,910
88706M 10 3|TIM HORTONS INC . 04/02/2008...... ECEM PENSON..... ..24,000.000 ...865,934
891160 50 9|TORONTO DOMINION BK ONT..... 03/19/2008...... ECEM PENSON. ..10,700.000 680,587
000A06 NQ 3|SWA REITAND INVESTMENTS LTD. 06/02/2008...... SPINOFF........ ..18,800.000 | ..ovveveereierininns 19,184
482462 10 8|KHD HUMBOLDT WEDAG INTL ... 04/30/2008...... VARIOUS........ ....7,100.000 203,798
81941Q 20 3|SHANDA INTERACTIVE ENTMT 05/02/2008...... INSTINET CROSS.. ..10,395.000 367,769
89628E 10 4 |TRINA SOLAR LIMITED 04/28/2008...... DEUTSCHE BANK.......ouiviiieteiereveseice et sessssessesessessessssssnsssens | ovssssessesissisens 9,135.000 | ..oooovervirerireinne 382,599
969199 10 8|WILLBROS GROUP INC........cooivireerrieteteteteseseesssisssessssstes st ssaenees 04/28/2008...... NYFIXTRANS ..ottt besse s ssesssssnsssaens | sressesssissnnens 14,500.000 536,973
Y0017S 10 2|AEGEAN MARINE PETROLEUM ..06/04/2008...... LIQUIDNET. 1,060,562
6899999. Total - Common Stocks - Industrial & Miscellaneous 141,047,537
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1[{FMICHOLDINGS ,INC. ettt stessss s saessnes | evssnsaesens | seevan 06/15/2008...... | CAPITAL CONTRIBUTION.......ccosiuiuiieriericiesiesie et ses e ssesssssssssessess | sressesssssssssssssssssssssssssses | eesesssessessssanss 4,000,000
304041 11 4|FM GLOBAL DE MEXICO......ccoouirersiiieinrssiseiessssiesinee 05/01/2008...... CAPITAL CONTRIBUTION ...4,000,000
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.. ....8,000,000
7299997. TOtAl - COMMON STOCKS = PAI ...ttt ettt sttt s et ee s st s a8t ee s s s e et enfes et sntenses  sfetseesetenses et onsessesseeoeteesesseseeEeded A ee s e e 8oL e eeE o0 s e o EeeE o0 o8 ee 8o R E et eet e et ettt sttt ent et st ensasesntansanns | bane ....158,152,903
7299999. T Ot = COMIMION SHOCKS. ...ttt tteteetsetteetsetssessesse e s ses e s e et sss e st es s s see s st e ses et et st ee R s e s et e et eeE e edsedenses e s essnsens | Hieesesessessessssessessessnsessessessesestee e s oeEoees o8 oe Ao e oL e o0 8o Esee o8 o0 Eed e E e R e LRt o0 8o R s Eee b et e et e E et bt n bbb en bt et ....158,152,903
7399999. Total - Preferred QNG COMMON STOCKS. ... .. ivueruiitieisseetsiseessessssesessessssssessassssssessessesssessessesssnssessessesssessessasssessessassanssessass | oesessessaessessassssssessassasssessessassasssessessasssessessansanssessonsanssessessassanssessassensanssessanssnssesestensessestensanssessensansanssassans | sees ....158,152,903
7499999, Total - Bonds, Preferred and COMMON SEOCKS.........cccccueiiiiiieiiiiieieiissteiesiestssssessesssssse s esssssse e ssessssssessessassssssessassse | ssessassssssessassassssssessasssssessassasssessessassasssessessasssessassassssssestassasssessessassssssessassanssessessasssssessassnssessessanssssessasss | susessessssssons 460,216,149

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......5.
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1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
36200Q 2T 0|GOVT NATL MTGE ASSN ...|.06/01/2008 | MORTGAGE PAYDOWN......... 72,296 72,296 73,860 72,392 (96) (96) 72,296 (] I 2,081 |02/01/2032 | 1..........
36200Q JJ 4|GOVT NATL MTGE ASSN ...|.06/01/2008 | MORTGAGE PAYDOWN......... 3,067 3,067 3,169 3,069 (2) (2) 3,067 0 90 |03/01/2032 | 1..........
36201M 2F 8|GOVT NATL MTGE ASSN ...|.06/01/2008 | MORTGAGE PAYDOWN......... 7,114 7,114 7,359 7,148 (34) (34) 7,114 0 211 105/01/2032 | 1..........
36202C 6Y 4|GOVT NATL MTGE ASSN .. ...|.06/01/2008 | MORTGAGE PAYDOWN......... 37,792 37,792 37,060 37,747 45 45 37,792 0 905 [12/01/2028 | 1..
36204) NZ 5|GOVT NATL MTGE ASSN .. ...|.06/01/2008 | VARIOUS 49,471 49,471 45,060 49,305 165 165 49,471 (V] I 1,002 {02/01/2024 | 1..
36209D H9 8|GOVT NATL MTGE ASSN .. ...|.06/01/2008 | MORTGAGE PAYDOWN......... 2,847 2,847 2,791 2,845 2 2 2,847 0 71 102/01/2029 | 1..
912827 5Z 1|U S TREASURY NOTE ...{.03/26/2008 | BNY CAPITAL......oovveevveienriens [ eveeerieserieseriessesiins | eeveiis 1,094,448 | .......... 1,000,000 | .......... 1,166,563 | .......... 1,060,007 | ..oovverrevrerreene | eerrrneee(6,538) [ covrvvvenrrriinne | verereeenn(6,536) [ covervrirerii | e 1,053,471 | ovveeeeeieens | cevend 40,977 | ........ 40,977 |...... 32,500 |02/15/2010 | 1..........
912827 7L 0|U S TREASURY NOTE.... ...{:05/20/2008 | CITIGROUP...........cooumrmrrerrrrias [ worneerireeriseerinneeins [ covevenn 3,112,969 2,900,000 2,874,172 2,880,921 I I 2,882,548 | oo | o 230,421 | ...... 230,421 107,973 |02/15/2012 | 1..........
912828 FK 1|U S TREASURY NOTE.... .|.04/11/2008 | CITIGROUP 2,189,063 2,000,000 2,028,281 2,021,092 2,019,497 | .o | o 169,566 | ...... 169,566 |...... 80,817 | 06/30/2011
0399999. Total - BoNdS - U.S. GOVEIMMENL...........oovveeireeeisieeissseeisssiesssssesssssssssssssssssssssssssssssssssssssossssssssssssssssessssssssssssssssssssssses | avnssennd 6,569,067 | .......... 6,072,587 | ........ 6,238,315 | .......... 6,134,526 | ...ccoovrennnnd 0 | en(6,424) | o0 | i (6,424) | o0 | i 6,128,103 | .0 | oovvo 440,964 | ...... 440,964 |....225,650 |...... XXX.....
Bonds - All Other Government
748148 QX 4 |QUEBEC PROV. C |.03/25/2008 | BARCLAYS US FUNDING....... | ceooreverreimrieniirenins | cereneinns 1,923,583 | .......... 1,770,000 | .......... 1,766,994 | .......... 171,706 | oo | verrverinnenn{128) | o | verreirenen(128) | s [ e 1,771,578 |.. RN 152,005 | ...... 152,005 |...... 74,082 |01/22/2011 | 1FE......
135087 WR 1| CANADA GOVT. C |.05/01/2008 | VARIOUS........ccooommrvimmrrirnnnrins | corvrirnesiineniisesiinens | cever 25,796,415 25,026,000 25,948,647 | ..o [ | eee0enn(58,992) [ oo | 1000000e(58,992) | oo | s 25,889,655 | .. SOV IO (93,241) | ....... (93,241)] ....525,656 | 06/01/2009 | 1FE......
135087 XM 1| CANADA GOVT. C [.06/17/2008 | VARIOUS..........coovemrrirmrirnrirneins | cerirerineeriseisseisseniens | woveeens 14,043,730 | ........ 12,940,000 | ........ 15,129,709 15,121,260 |.. .1..(1,077,530) | ..(1,077,530) | ....146,247 | 06/01/2013 | 1FE......
135087 XW 9 |CANADA GOVT... ..|C{.05/01/2008 | VARIOUS .16,656,654 ..14,237,000 6,702,010 ..16,698,850 | ....vvvcrienes | e (42,197)] ....... (42,197)| ....271,253 |06/01/2037 | 1FE......
135087 XX 7|CANADA GOVT....... .| C{.04/18/2008 | SCOTIA C .20,648,358 ..19,410,000 0,980,269 ..20,968,268 |.. ..(319,910) | .....(319,910) | ....344,594 |06/01/2015 | 1FE......
135087 YB 4 |CANADA GOVT ..|C{.05/23/2008 | RBC DOMINION 1,818,127 | .. 1,765,000 . 1,839,285 | .. (21,159) ] ....... (21,159)| ...... 34,623 |06/01/2016 | 1FE......
13509P BD 4 |CANADA HSG TRNO 1 .| € |.05/08/2008 | RBC DOMINION.......ovveermreerne [ eormmmernmmesssmmensnsneens | soreeennns 1,821,901 | .o 1,755,000 | ..........1,787,380 | .......... 1,787,380 [ ..o e | e | om0 [ i | s 1,787,380 |.. 12/15/2012 | 1FE......
1099999. Total - Bonds - All Other Government 82,708,768 | ........ 76,903,000 | ........ 84,154,669 3,559,086 0 (83,102) 0] e (83,102) [ ..cvvvvenne 0 [ 84,076,276 |.............0 | ..(1,367,511) | ..(1,367,511) | 1,429,271 |...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
04780M BY 4| ATLANTA GA ARPT.....cooomvvrvrmrrirerrirennens ... | .04/11/2008 | WACHOVIA.........coomrermrrririens [ eorveerineerinsseiissnins [ ovveeena 2,085,120 2,000,000 2,214,840 2,140,516 | covoovvrrierrinns | v (9,517) | ovvereerreeees | cvrreeeens (CRSA A [T IR 2,130,999 | oo | e (45,879) | ....... (45,879)| ...... 96,979 [01/01/2012
056559 AK 3|BADGER TOB ASSET SECURITIES......... ...|.06/02/2008 | ISSUE CALLED at 100.000...... 80,000 80,000 81,800 81,689 (20) (20) 81,670 | .voveverevereerins [ v (1,670 | ......... (1,670) | ........ 2,450 | 06/01/2027
118217 AP 3 |BUCKEYE OHIO TOB SETTLEMENT. ...|.06/03/2008 | ISSUE CALLED at 100.000...... [ .cooceverrerrernerrirereins | vererrnenn 435,000 | iiinncs 435,000 | ..overrernn 420,127 420,225 239 239 420,464 | oo | s 14,536 | ........ 14,536 |...... 13,129 |06/01/2024
130575 Y8 0|CALIFORNIA RURAL HOME MTG.. ...|.06/10/2008 | ISSUE CALLED at 100.000... 30,000 30,000 30,000 0 30,000 0| 1,033 |02/01/2039
13057N AJ 3|CALIF RURAL HOME MTG FIN AUTH ...|.05/01/2008 | ISSUE CALLED at 100.000. 70,000 70,000 70,000 08/01/2024
13062N KK 2| CALIFORNIA ST ...|.05/15/2008 | GOLDMAN.........cooommrrirmrrerrnnnes | evereereneisnneissneens | oo 1,081,250 | e 1,000,000 | .......... 1,150,320 | .......... 1,060,780 | ...ovvvvrvreranns | e (7,688) 12/01/2010
13062P AF 9 |CALIFORNIA ST, ... .06/11/2008 | VARIOUS.........oovveemrreemmreirnnees | vmreernneesnneesnneeeins | erreernni 2,998,656 | .....c.e. 2,850,000 3,123,964 2,972,473 | oo | ceveeenns (16,930) 02/01/2011
13062P EA 6 |CALIFORNIA ST.. ...|:05/15/2008 | WARBURG..........ccomsrermreermnnees | ermmeermmeersmneesnneenns | oo 1,492,231 | i 1,415,000 | .......... 1,564,183 | .......... 1,480,315 | .ooovverrrri .(7,821)]. 02/01/2011
13062P LF 7 |CALIFORNIA ST, ...| .06/06/2008 | WARBURG 2,000,000 2,214,540 2,122,619 | oo | e (13,414) 11/01/2011
154871 AH 0|CENTRAL PLAINS ENERGY ...|.03/25/2008 | CITIGROUP coee [ e [ 005,037,238 | 5,175,000 | .......... 5710923 | ......... 5,680,949 | .ooooovrerrrriins | crreeend (8,949) 12/01/2018
181054 Y5 0|CLARKCNTY NEV SCH DIST. ...|.06/16/2008 | ISSUE CALLED at 100.000...... . ...145,000 ....145,000 06/15/2021
20774L RU 1|CONNECTICUT ST HEALTH ...|.04/30/2008 | LEHMAN BROS..........cooccvmmmrvens [ ornerrrnerrrsserrnseenns [ vereennn 1,700,000 | oocenee 1,700,000 .1,700,000 07/01/2036
249271 FP 7|DENVER COLO CITY & CNTY......ccocrnuveen. ...|.06/03/2008 | DEPFA ACS BANK.......couuvverns [ wrmmrrrrmerrrssnrirnsernns [ venenn 1,658,764 | i 1,525,000 | .......... 1,655,540 | .......... 1,600,998 | .....cvvvrvrririnns | crrers (10,347) | oovvvererrirerees | v (10,347) | covvververireens | ceverenes 1,590,651 | ...vvvvrrirnnee 01/01/2011
31288D ZD 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 2,403 2,518 2,401 2 2 2,403 01/01/2033
3128GC RP 9|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 22,852 22,687 22,840 12 12 22,852 07/01/2014
3128GC XJ 6|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 9,339 9,272 9,335 4 4 9,339 07/01/2014
3128GC YR 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 25,254 25,072 25,245 9 9 25,254 07/01/2014
3128GG 6S 7 |FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 51,755 53,615 51,862 (107) (107) 51,755 05/01/2015 | 1..........
3128K1 B7 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... | ccooveermmeermmeernnnirns | cerrernennnn 150,283 | i 150,283 | .ovovrvennee 146,808 150,130 154 154 150,283 12/01/2030 | 1..
3128K2 JM 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 23,851 23,300 23,803 48 48 23,851 01/01/2031 | 1..........
3128K4 YG 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 85,638 87,458 85,755 (117) (117) 85,638 04/01/2036 | 1..........
3128K6 VR 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 564,799 | ...cooeenns 564,799 | ...ccoooveen. 541,413 564,114 685 685 564,799 07/01/2035 | 1..
3128K7 4Z 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 5,366 5,366 5,599 5,365 1 1 5,366 09/01/2033 | 1..
3128K7 MY 1|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ oseeeererrermeririnerins [ cvveveieeens 185,989 | ..ooovvvrnnee 185,989 | .ovvvvvernee 174,452 185,686 302 302 185,989 08/01/2035 | 1..
3128K7 UX 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN 56,089 56,089 53,451 56,061 28 28 56,089 09/01/2035 | 1..........
3128K9 F2 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN 40,965 40,965 39,147 40,910 55 55 40,965 02/01/2036 | 1..........
3128KD 5D 3|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ oveerererrierrinenrins [ cevererennns 460,765 | ............. 460,765 | .......o.v.. 467,713 461,405 (640) (640) 460,765 08/01/2036 | 1..
3128KF J3 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 50,213 50,213 51,554 50,296 (83) (83) 50,213 10/01/2036 | 1..........
3128KF L2 4|FHLMC .1.06/01/2008 | MORTGAGE PAYDOWN......... | cooorerveemmrinneiinnnies | ovneeiins 165,541 | ccovvvveennee 165,541 | oo 170,261 166,472 (931) (931) 165,541 10/01/2036 | 1..........
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3128KM UW 3| FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 234832 | ..o 234,832 | ..o 232,263 234,661 171 17 234,832 03/01/2037 | 1..........
3128KQ HL 3|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 45,676 45,676 44,070 45,550 125 125 45,676 05/01/2037 | 1..
3128LX FW 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 501,021 | oo 501,021 | oo 466,028 499,418 | oo | s 1,603 [ oo | v 1,603 501,021 12/01/2035 | 1..........
3128MJ B8 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 318,464 | ............. 318,464 318,455 10 10 318,464 06/01/2035 | 1..........
3128MJ E8 9|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 674,796 677,106 | ..oveoreeereecees | e (P21 10) ) R I (2,310) 674,796 10/01/2036 | 1..
3128MM EC 3 |FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 267,098 267,414 (316) (316) 267,098 07/01/2021 | 1..
3128PC DJ 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ coseeeermmreermerenneeens [ eeveerneeens 137,100 , . 137,348 (249) (249) 137,100 01/01/2021 | 1..
3128PC MS 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 13,001 13,001 13,206 13,026 (25) (25) 13,001 02/01/2021 | 1..........
3128PC TV 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ coveerererrereeriinerins [ coveviinnens 133,676 | .oovvreenee 133,676 | .vvvrvernee 135,848 133,908 (232) (232) 133,676 03/01/2021 | 1..........
3128PC TW 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 34,093 34,093 34,647 34,144 (52) (52) 34,093 03/01/2021 | 1..
3128PH N9 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 268,188 | ............. 268,188 | ............. 273,426 268,650 (462) (462) 268,188 01/01/2021 | 1..........
3128PH PL 9|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ cooveerrrrmrierirneeinnnins | cevreerirenns 155,385 | oo 155,385 | cvvevrninne 158,298 155,592 (207) (207) 155,385 01/01/2021 | 1..........
31292G 5W 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 20,482 20,482 20,538 20,484 (3) (3) 20,482 09/01/2029
31292H AK 0|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 839 839 808 838 2 2 839 01/01/2030
31292H QN 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 82,734 82,734 81,480 82,666 68 68 82,734 05/01/2032
31293V JJ 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 15,708 15,708 14,905 15,699 8 8 15,708 08/01/2029
31293X RS 9|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 1 1 1 1 0 1 10/01/2029
31294B 6P 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 19,023 19,023 18,971 19,023 1 1 19,023 10/01/2029
31294F PT 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 66 66 64 66 0 66 05/01/2030
31294F T5 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 1 1 1 1 0 1 05/01/2030 | 1..........
31294) YS 1|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 14,305 14,305 14,202 14,297 8 8 14,305 07/01/2014 | 1..
31294K TD 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 298,392 | ..o 298,392 | ..o 299,278 298,445 (54) (54) 298,392 09/01/2018 | 1..........
312962 GT 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 272,354 | .....cccc.... 272,354 | ......ccco... 281,546 272,883 (529) (529) 272,354 10/01/2018 | 1..........
312963 AY 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 35,527 35,527 37,042 35,583 (56) (56) 35,527 11/01/2018 | 1..
31296M 3Z 0|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 188,994 188,994 188,986 8 8 188,994 09/01/2033 | 1..
31296S M3 7|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 403,857 | .. ..403,857 404,135 (278) (278) 403,857 01/01/2034 | 1..
31296S M5 2|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 252,868 | ............. 252,868 . 253,326 (459) (459) 252,868 01/01/2034 | 1..........
31297M AQ 1|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 10,950 10,950 11,038 10,952 2) (2) 10,950 03/01/2035 | 1..........
31297M XV 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ ccoseeeermmeeemmreemneeens [ cereeeeneens 143,884 | ....cooeene. 143,884 | ..cooovvennee 137,814 143,391 493 493 143,884 04/01/2030 | 1..
31297P ME 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 5,070 5,070 5275 5,071 1) (1) 5,070 10/01/2034 | 1..........
31297T WF 6 |FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... [ coseeeermmeeermreenmreens [ erreeeineens 186,081 | .oovvveennee 186,081 185,881 200 200 186,081 09/01/2035 | 1..........
31297U SF 8|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN. 233,844 | .. ...233,844 233,642 202 202 233,844 10/01/2030 | 1..
31297V Y8 5|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 379,422 | oo 379,422 378,802 620 620 379,422 11/01/2035 | 1..........
31298N FU 4|FHLMC ...|.06/01/2008 | MORTGAGE PAYDOWN......... 46,387 46,387 38,803 | .ooveerrrrerris | e 7584 | oo | v 7,584 46,387 05/01/2031
3133TJ VB 6|FHLMC ...|.06/16/2008 | MORTGAGE PAYDOWN. 94,538 94,538 93,591 948 948 94,538 11/01/2027
31371H X9 4|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 71,870 71,870 69,145 2,725 2,725 71,870 09/01/2029
31371) BD 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 54,982 54,982 54,958 24 24 54,982 02/01/2030
31371L T9 0|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ ccooveeormrreermmririnriins [ eoreeieneens 116,276 | coovvveeneee 116,276 116,697 (420) (420) 116,276 08/01/2019
31371N MC 6| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 518,209 | ..o 518,209 520,045 [ ..oovverrrriianns | e (1,836) | ovverrrrereries | e (1,836) 518,209 10/01/2022 | 1..........
31379C XQ 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 710 710 il 0 710 03/01/2028 | 1..
31379R WW 4| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 19,403 19,403 19,393 10 10 19,403 06/01/2028 | 1..........
31382Q M8 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 9,017 9,017 9,007 10 10 9,017 07/01/2014 | 1..........
31382S 2N 0|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 4876 4876 4,868 8 8 4,876 07/01/2014 | 1..
31382S PZ 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 552 552 552 0 552 07/01/2014 | 1..
31383K 6J 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 12,477 12,477 12,465 12 12 12,477 08/01/2014 | 1..
31383K Y6 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 3,864 3,864 3,850 14 14 3,864 07/01/2014 | 1..........
31383L CW 3| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 5,317 5,317 5,313 4 4 5,317 08/01/2014 | 1..........
31383M D9 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 5,003 5,003 4,999 4 4 5,003 07/01/2014 | 1..
31383M WE 9| FEDERAL NATL MGT.. .|.05/01/2008 | MORTGAGE PAYDOWN......... 1,807 1,807 1,803 4 4 1,807 07/01/2014 | 1..........
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31383M WF 6| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 313 313 308 312 1 1 313 0 07/01/2014 | 1..........
31383T JH 2|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 62,213 62,213 59,520 62,151 62 62 62,213 0 09/01/2029 | 1..
31383W T9 2|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 3,266 3,266 3,003 3,261 5 5 3,266 0 09/01/2029 | 1..........
31384V RP 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 31,723 31,723 31,644 31,715 8 8 31,723 0 03/01/2015 | 1..........
31385C ZW 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 74,886 74,886 74,488 74,867 19 19 74,886 0 05/01/2016 | 1..
31385N 7A 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 567 567 555 567 0 567 0 10/01/2030 | 1..
31385W X8 7|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 306,854 | .....ccocc... 306,854 | ....cooeeeen. 321,094 307,456 (601) (601) 306,854 0 09/01/2032 | 1..
31386R 4X 4|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 801 801 824 801 0 801 0 02/01/2031 | 1..........
31387C XK 2|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 1,495 1,495 1,495 1,495 0 04/01/2031 | 1..........
31389F S4 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 231,196 | .o 231,196 231,242 (46) 231,196 0 02/01/2032 | 1..
31390C MD 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ ooseevererrirmerinenrins [ cvvevineens 157,167 | oo 157,167 ....165, 157,531 (364) 157,167 0 05/01/2017 | 1..........
31390F 4E 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ covveerrermrirereriniinnnins [ cevrenrienns 145,847 | ..o 145847 | .ocvvene 150,792 145,990 (144) 145,847 0 05/01/2032 | 1..........
31390F 4T 3|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 15,600 15,600 16,543 15,636 (36) 15,600 0 05/01/2017
31390F 4W 6 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 20,414 20,414 21,648 20,458 (45) 20,414 0 05/01/2017
31390G A6 4|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN 12,605 12,605 13,367 12,633 (29) 12,605 0 05/01/2017
31390G CE 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 2,981 2,981 3,082 2,982 (1) 2,981 0 05/01/2032
31390J 3P 4 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 169,506 ...169,506 180,788 169,603 (98) 169,506 0 07/01/2032
31391Q JP 0|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 233,019 | .. ...233,019 239,719 233,201 (182) 233,019 0 11/01/2032
31400S CJ 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 308,081 | .cooveonnes 308,081 ...309,669 308,173 (92) 308,081 0 04/01/2018
31401B P4 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 338,056 | ............. 338,056 338,767 (711) 338,056 0 05/01/2018 | 1..........
31402E R7 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 312,113 | .. ..312,113 312,178 (65) 312,113 0 08/01/2033 | 1..
31402G R4 7|FEDERAL NATL MGT.. ...|.05/02/2008 | MORTGAGE PAYDOWN......... [ oseerererrererrinnerins [ cevevernenns 485,363 | ............. 485,363 485,485 (122) 485,363 0 07/01/2033 | 1..........
31402K VX 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ coseevererrerenrinnerins [ coveveineens 142,877 | oo 142,877 143,152 ) 142,877 0 07/01/2018 | 1..........
31402L QU 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 207,615 207,667 ) 207,615 0 08/01/2033 | 1..
31403F PK 4 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 699,539 700,717 ) 699,539 0 10/01/2033 | 1..
31403J W6 9 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 213,237 213,423 ) 213,237 0 12/01/2033 | 1..
31403N GB 7|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ ccooveeomrreemmniirinrirns [ eerveieneens 150,374 150,527 ) 150,374 0 11/01/2033 | 1..........
31404G 2B 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 393,010 393,486 ) 393,010 0 02/01/2019 | 1..........
31404M L4 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ coseeeermmeeemmreenneeens [ eeveereneens 179,641 179,862 ) 179,641 0 03/01/2034 | 1..
31404P LS 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 297,010 296,636 297,010 0 04/01/2019 | 1..........
31404W TV 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 246,233 245,995 246,233 0 05/01/2019 | 1..........
31405R AM 8| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 250,825 | .. 251,000 250,825 0 10/01/2034
31405R AN 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 218,861 | .o 218,861 219,076 218,861 0 10/01/2034
31405R BK 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 247,063 | ....coccoo... 247,063 247,167 247,063 0 10/01/2034
31405R G3 4|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 14,353 14,353 14,362 14,353 0 09/01/2034
31406B F2 1|FEDERAL NATL MGT.. ...|.06/03/2008 | MORTGAGE PAYDOWN. 274,097 | .o 274,097 274,362 274,097 0 01/01/2035
31406C TB 4|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 15,851 15,851 15,867 15,851 0 12/01/2034
31406E ML 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 56,610 56,610 56,642 56,610 0 01/01/2035
31406E Z5 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 13,154 13,154 13,153 13,154 0 03/01/2035 | 1..........
31406K LR 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 14,370 14,370 14,383 14,370 0 01/01/2035 | 1..
31406L JC 3|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 204,350 | ..ocoorreenn. 204,350 204,036 204,350 0 03/01/2035 | 1..........
31406M LG 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ coseeeermmeeermreemnneins [ erreernneens 484,076 484,076 484,254 (178) 484,076 0 01/01/2035 | 1..........
31407B HM 4 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 272,286 ...272,286 272,103 183 272,286 0 06/01/2035 | 1..
31407E VE 0|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 546,452 ...546,452 546,969 (517) 546,452 0 07/01/2020 | 1..
31407F DK 3|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ osereereerermeriinerins [ ceveverneens 468,420 ...468,420 466,748 | ..o | e 1,673 | 468,420 0 10/01/2020 | 1..
31407J EX 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 513,221 513,221 513,834 (613) 513,221 0 11/01/2036 | 1..........
31407L MV 6| FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 853,535 | ..o 853,535 853,418 17 853,535 0 06/01/2035 | 1..........
31407S A2 8|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 72,627 72,627 72,510 17 72,627 0 08/01/2035 | 1..
31408H KX 2|FEDERAL NATL MGT.. .|.05/01/2008 | MORTGAGE PAYDOWN......... 999,888 | ......cco.... 999,888 995,810 | ..oovvvvvrerriiens | verrinna 4077 | o 999,888 0 02/01/2036 | 1..........
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31409F E6 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 394,699 | ............. 394,699 ....391,492 394,569 130 130 394,699 03/01/2036 | 1..........
31409T RE 0|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 541,769 ...541,769 ....524,797 540,497 541,769 04/01/2036 | 1..
31409X 5A 3 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 1,112,028 | .......... 1,112,028 1,125,320 | ... 1,113,992 [ .o 1,112,028 05/01/2036 | 1..........
31410E 2N 7 |FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN ...119,709 120,561 120,671 07/01/2036 | 1..........
31410S 4X 2|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 854,474 843,227 840,165 09/01/2036 | 1..
31410U GK 2|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 436,482 456,236 457,499 03/01/2037 | 1..
31410W 3E 6|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. 272,210 279,611 273,131 272,210 09/01/2022 | 1..
31411A JG 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... 583,032 ! ...586,813 583,655 583,032 11/01/2036 | 1..........
31411H P7 9|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ coocevemeceirmmerrnnerinns [ cerennn 1,924,683 | oo 1,924,683 | ......... 1 940,922 | .......... 1,928,181 [ .oovvveverrriens | ceviinenns (3,499) | .overerirrnes | e [IIS]) ) R I 1,924,683 01/01/2037 | 1..........
31411IN XZ 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. ....180,025 184,894 371 371 185,265 03/01/2037
31411W AU 1|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN , ...116,546 115,772 (138) (138) 115,634 04/01/2037
31411W FH 5|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN......... [ ccovomrrverrneiriniinnis | e 1,062,228 | ..o 1,062,228 1,062,643 | .......... 1,062,313 (85) (85) 1,062,228 05/01/2022
31412L D2 3|FEDERAL NATL MGT.. ...|.05/01/2008 | MORTGAGE PAYDOWN. ....438,102 454,904 71 711 455,615 03/01/2037
38122N AN 2| GOLDEN ST TOB SECURITIZATION ..|.06/02/2008 | ISSUE CALLED at 100.000. 635,000 ....593,646 600,780 728 728 601,508 06/01/2021
38122N NY 4|GOLDEN ST TOB SECURITIZATION .|.06/02/2008 |ISSUE CALLED at 100.000 315,000 ....305,294 305,463 127 127 305,591 06/01/2027
385466 AS 6| GRAND FORKS ND HOSP FAC ...|.05/02/2008 | VARIOUS 900,000 ...900,000 900,000 12/01/2016
38546V BH 4|GRAND FORKS N D HEALTH..... ...|.06/19/2008 | MERRILL 2,900,000 2,900,000 2,900,000 2,900,000 12/01/2025
43231K AA 4| HILLSBOROUGH CNTY FLA ED ...|.04/01/2008 | ISSUE CALLED at 100.000. 25,000 25,000 27,108 26,598 (30) (30) 26,568 04/01/2018
451295 SP 5|IDAHO HEALTH FACS AUTH ...|.06/23/2008 | VARIOUS 3,400,000 3,400,000 3,400,000 300,000 3,400,000 07/01/2035 | 1FE......
45200P GC 5|ILLINOIS HEALTH FACS AUTH ...|.05/15/2008 | ISSUE CALLED at 100.000. 255,000 262,760 | ..oovveereeeriens | e [ [C10) SR (1,160) 261,600 05/15/2010 | 2FE......
463632 3R 8|IRVINE RANCH CALIF WTR DIST . 1| :05/22/2008 | MERRILL........ccoomrrvrmrrinnrirnns [ eorveerineeninnneinnsninns [ covevenn 4,700,000 , . ,700,000 | covovocverrrirnrirnens | eerrneennennnns | eeevnesnnnnnnnns | seernnennnenns | eevneennennns0 | e | e 4,700,000 06/01/2015 | 1FE......
485424 GZ 2|KANSAS ST DEPT TRANSN HWY .| :06/23/2008 | MERRILL........cooorrvermmeinrrines [ eorneerrseeeisesninnenins [ ovreeenns 5,500,000 | .......... 5,500,000 | .......... 5 500,000 [ ..ooeverrrernrrernnnes [ eermnerrreernnnens [ e | e [ | s 5,500,000 09/01/2020 | 1FE......
485424 HA 6|KANSAS ST DEPT TRANSN HWY ].06/19/2008 [ MERRILL.......vovveeeeeeeeresererercrs | overererrseersseesseesenes | eevereenns 2,700,000 2,700,000 2,700,000 | .vvereererrrernnnins | vveerrsennnnennes | cvveenssenninnneins | vnseesnnensnnenns | eeevneennenn0 [ [ 2,700,000 ) 09/01/2020 | 1FE......
56036Y AY 1|MAIN STR NAT GAS INC GA GAS.. ...|.04/01/2008 | PERSHING DLJ 8,296,576 | .......... 8,405,000 9,016,464 8,952,775 | oooorvrverncrrins | vevrrenns (17,037) | v | v (WA T4 I— 8,935,738 | ..oocvvvrriennns 232,274 |03/15/2015 | 1FE......
56052E CR 7 |MAINE ST HSG AUTH MTG.... ...|.04/21/2008 |ISSUE CALLED at 100.000 30,000 30,000 31,380 30,938 (30) (30) 30,908 683 | 11/15/2015 | 1FE......
57582N 4G 7 |MASSACHUSETTS ST ...|.06/11/2008 | LEHMAN BROS 500,000 | .....ccocc... 500,000 | ............. 500,000 500,000 | ...ovvverrerri [ e [ e [ 731 103/01/2026 | 1FE......
57582N FD 2|MASSACHUSETTS ST . | ...|.05/13/2008 | DEPFA ACS BANK 5,219,391 | .......... 4,930,000 5,571,492 5,159,180 | .eevvrvrvrvvernns | e (40,284) | ..o | e (40,284) | .ovoorrvrnns 5,118,895 | ...ovvvvrirnnnns ....204,903 | 02/01/2010 | 1FE......
57586C HB 4|MASSACHUSETTS ST HEALTH & EDL... | ...|.06/19/2008 | MERRILL 1,600,000 0 1,600,000 2,250 |11/01/2035 | 1FE......
57586C ZW 8|MASSACHUSETTS ST HEALTH ...|.04/01/2008 | CORRECT PRIOR QUARTER. (1,000,000) | .. (1,000,000) 07/01/2042 | 1FE......
59259R ZQ 0|METROPOLITAN GRANSN AUTH NY. .1.05/02/2008 | VARIOUS 700,000 700,000 11/01/2026 | 1FE......
594653 N8 6|MICHIGAN ST HSG DEV AUTH.. ...|.06/02/2008 | ISSUE CALLED at 100.000. 310,000 , 315,269 (603) (603) 314,666 06/01/2011 |1FE......
59465M LV 5| MICHIGAN ST HSG DEV AUTH.. ...|.04/01/2008 | ISSUE CALLED at 100.000. 195,000 | ..oovvreennee 195,000 ....197,523 196,988 (77) (77) 196,910 10/01/2013 | 1FE......
603827 NA 0| MINNEAPOLIS & ST PAUL INN... ...|.05/27/2008 | DEPFA ACS BANK 2,565,000 2,649,850 2,847,872 | covvvvvverveerinne | eerereenee 2707) | s | evveereeene 2707) | s | 02,645,165 | oo 01/01/2018 |1FE......
644614 RY 7|NEW HAMPSHIRE HEALTH & ED... ...|.05/02/2008 | VARIOUS 2,500,000 2,500,000 06/01/2031 |1FE......
644686 ZV 2|NEW HAMPSHIRE ST HSG FIN...... ...|.06/06/2008 | ISSUE CALLED at 100.000. 90,000 91,350 91,275 01/01/2026 |1FE......
64970K MH 7 |NEW YORK NY CITY MUN WTR FIN .| :05/13/2008 | MERRILL........ccorvvrrirrrrirnerrrins [ erverrrnenrnssnrirnnnenns [ verennn 1,400,000 [ occonee 1,400,000 | .......... 1,400,000 06/15/2033 | 1FE......
64971K JF 4 |NEW YORK NY CITY TRANSITIONAL FIN] ...|.05/13/2008 | MERRILL 2,500,000 2,500,000 08/01/2031 | 1FE......
66585V AU 9|NORTHERN TOB SECURITIZATIION COF| ... | .06/02/2008 |ISSUE CALLED at 100.000...... | ..cooervrrerrrmerrrnenies | orerrrrnen 495,000 | oo 495,000 | ..ovvvunenns 485,055 485,574 06/01/2023 | 2FE......
686543 PV 5| ORLANDO & ORANGE CNTY.......cccoouuee ...|.04/117/2008 [ WACHOVIA.........cocomrimmrimerinns [ orrirmnrinnrrsersniineins | ervenennn 7,854,000 | ..o 6,000,000 7,938,000 07/01/2016 | 1FE......
709221 FA 8|PENNSYLVANIA ST TPK COMMN OIL FRY ... | .05/15/2008 | VARIOUS 2,201,400 2,199,931 12/01/2016 | 1FE......
725304 DC 0|PITTSBURGH PAWTR& SWR.............. ...| .04/14/2008 | WACHOVIA 3,096,306 | ......... 3,012,572 | oo 09/01/2013 | 2FE......
815618 BY 8|SEDWICK CNTY KANS SINGLE FAMILY N ... |.06/02/2008 |ISSUE CALLED at 100.000 ...157,797 157,546 157,457 06/01/2028 | 1FE......
888804 AW 1|TOBACCO SECURITIZATION ...|.06/02/2008 | ISSUE CALLED at 100.000... 320,000 316,264 58 58 316,322 06/01/2025 | 2FE......
888808 BF 8| TOBACCO SETTLEMENT FING . ...|.06/02/2008 | ISSUE CALLED at 100.000. 865,000 865,979 (28) (28) 865,950 06/01/2019 | 1FE......
888808 DB 5| TOBACCO SETTLEMENT FING . ...|.06/02/2008 | ISSUE CALLED at 100.000. 220,000 212,633 137 137 212,770 06/01/2023 | 2FE......
88880M AH 4|TOBACCO SETTLEMENT AUTH ... ...|.06/02/2008 | ISSUE CALLED at 100.000. 95,000 QH 000 98,800 98,545 (44) (44) 98,501 06/01/2026 |2FE......
88880T AY 2|TOBACCO SETTLEMENT FING ...|.06/02/2008 | ISSUE CALLED at 100.000. 30,000 30,000 31,700 30,930 (81) (81) 30,850 06/01/2012 | 1FE......
88880T BA 3|TOBACCO SETTLEMENT FING . ...|.06/02/2008 | ISSUE CALLED at 100.000...... [ ...ocvvererrererrerierrins [ cererernae 1,425,000 | .......... 1,425,000 | .......... 1,524,650 | .......... 1,492,974 | ..o | v (4,721) | e | s (4721) [ o [ e 1,488,254 | ......coovvvir 06/01/2013 |1FE......
898526 CX 4|TSASCINCNY .|.06/02/2008 | ISSUE CALLED at 100.000 235,000 | ...oooooee. 235,000 | ..o 232,878 233,035 40 40 233,075 06/01/2022 | 2FE......
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91471F AW 5| UNIVERSITY NC HOSP CHAPEL HILL..... o [.06/11/2008 | MERRILL........coovrvvrieriererieeis | eevveresienieressesienes | coveres 2,200,000 2,200,000 2,200,000 700,000 {0 [ (RO IR 2,200,000 0 [ 7,260 |02/15/2031 | 1FE......
13509P AY 9| CANADA HOUSING TRUST .| C[.06/11/2008 |RBC 833,952 | ..coovrenn. 816,000 | ............. 815,519 815,622 43 43 815,665 | ...oovvevvrerns | cererens 18,287 | .. 18,287 |..... 28,332 09/15/2011 |1FE......
13509P BA 0| CANADA HOUSING TRUST C.05/01/2008 | CIBC.....covvvernreersrressssrersssssnns | osssessssssssssssssssssssnnss | cossnasees 2,886,682 2,835,000 2,829,557 2,830,610 365 LI Y [P 2,830,975 | oo | s 55,707 | ....... 55,707 |..... 44,793 [12/15/2011 [1FE......
3199999. Total - Bonds - Special Revenue&Assessmenf ...... 115,236,080 | ...... 112,109,262 | ...... 17,734,775 | ........ 77,245596 | ..coovvvnd 0 [ (161,138) | oo 0] [REAIRKE)] — 0 ... 116,367,470 | ..o 0 ]..(1,131,392) | ..(1,131,392) | 2,353,118 | ...... XXX..... [ . XXX...
Bonds - Public Utilities
00433J AB 1|ACCESS RDS EDMONTON LTD [ ¢ [.06/02/2008 [ROYAL TRUST. 11,148 10,797 11,973 11,939 (6) (6) 11,934 (785) (785) | ...... 50,518 |09/30/2037 | 1FE......
3899999. Total - Bonds - Public Utilities. 11,148 10,797 11,973 11,939 0 (6) 0 (6) 0 11,934 0 (785) (785) | ..... 50,518 |...... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
014477 AG 8|ALERIS INTERNATIONALINC PRIV PL|...|.04/01/2008 | CS FIRST. 80,625 130,999 (115) (115) 130,884 12/15/2016 | 5FE......
03072S LD 5|AMERIQUEST MTG SECS 2003 ...|.05/27/2008 | MORTGAGE PAYDOWN......... 187,293 187,580 (288) (288) 187,293 11/01/2033 | 1FE......
097395 AH 0|BOISE CASCADE LLC ...|.04/15/2008 | ISSUE CALLED at 100.000...... , 92,314 243 243 92,557 10/15/2014 | 4FE......
125581 AE 8|CIT GROUP INC ...|.05/08/2008 | MATURITY. 500,000 500,004 (4) (4) 500,000 05/08/2008 | 1FE......
13645R AG 9|CANADIAN PACRY CO.. ...|.05/14/2008 | MORGAN STANLEY ......cccovuver [ ovrrmmrirnriivinnsinnnis | eevireeens 1,003,010 0 996,250 05/15/2013 | 2FE......
233835 AA 5|DAIMLER CHRYSLER NORTH AMERICA | ... |.06/10/2008 [ MERRILL..........cccrsvvermmrermmnins | eerrnmeerenniinnniiinneees | veeeeens 4,482,719 | ..........4,350,000 |..........4,616,700 |.......... 4,460,173 | .o | v (28,800) | ..ovvevererrees | e (28,800) | vvvvevverarns | cevrras 4431373 | oo [ e 51,345 | ........ 51,345 |....245,340 | 09/01/2009 | 1FE......
31359M H8 9|FEDERAL NATL MTG ASSN... ...|.05/05/2008 | LEHMAN BROS..........cooovermmvees v | oeveeens 15,742,383 | ........ 15,000,000 | ........ 14 527,110 | ........ 14,586,773 | oo | e 15,105 | ovvveeriiieeies | cereiins 15,105 | oo | v 14,601,877 | oo ...1,140,506 |...1,140,506 |....375,000 |03/15/2016 | 1..........
345397 UA 9|FORD MOTOR CR CO.... ... | .04/14/2008 | LEHMAN BROS 495,000 | ..ooooornen 500,000 | ...oooornee 454,840 486,045 5,348 5,348 491,392 3,608 3,608 15,313 | 10/01/2008 | 4FE......
36158Y AB 5|GE CAP CMBS 2000-1.... ...|.06/17/2008 | MORTGAGE PAYDOWN. 39,337 39,337 41,130 39,362 39,337 01/01/2033 | 1FE......
361856 DA 2| GMAC MORTGAGE COPRORATION LOA ... |.05/27/2008 | MORTGAGE PAYDOWN......... 514774 | oo 514,774 | ............ 514,718 514,756 514,774 10/25/2033 | 1FE......
36962G U6 9| GENERAL ELEC CAP CORP.........ccccconeeee. ...| .06/04/2008 | JEFFERIES & CO 99,182 | .ovvvevnen. 100,000 94,654 95,371 95,574 01/08/2016 | 1FE......
36962G WB 6| GENERAL ELEC CAP CORP ...|.06/16/2008 | JEFFERIES & CO....oovvvvrvrrens [ worerrrreeesnneeenneeens [ evveves 1,558,065 | .......... 1,500,000 | .......... 1,637,145 | .......... 1,564,711 [ oo [ eevrnened(9,040) [ oo | eerereeen(9,040) [ oo | e, 1,555,671 02/22/2011 |1FE......
38141G AD 6| GOLDMAN SACHS GROUP INC. ...|.05/12/2008 | GOLDMAN 261,455 | .............250,000 262,714 ! | 260,089 10/01/2009 | 1FE......
462613 AB 6|IPALCO ENTERPRISES INC ...|.04/08/2008 | ISSUE CALLED at 103.907...... 992,310 | ..o 955,000 953,758 333 333 954,091 11/14/2008 | 3FE......
500657 AA 9|INVISTA PRIV PLACE ...|.06/23/2008 | J P MORGAN 128,125 | oo 125,000 130,528 (722) (722) 129,805 05/01/2012 | 3FE......
59018Y QU 8|MERRILL LYNCH & CO INC 1. | :04/21/2008 | MATURITY ...ooovvvirnrirrrineneins [ evenriessinessinessinns [ oevevennas 3,000,000 3,000,000 . 3,002,036 | ..oooocrvererrie | cererin [P0 ) N RO ISR (VZ01) | R O 3,000,000 04/21/2008 |1FE......
600388 AA 0 |MILLER BREWING CO.... ...|.03/26/2008 | BARCLAYS US FUNDING....... 250,000 | .. ...250,000 |. ....249,870 249,983 7 7 249,990 08/15/2008 | 2FE......
697933 AV 1| PANAMSAT CORP PRIV PLACE]| ... | .04/09/2008 | CORPORATE REORGANIZATI 93,983 90,000 90,000 90,000 0 90,000 06/15/2016 |4FE......
822582 AA 0| SHELL INTERNATION.......c.commrvvrrrirrnneens .| .03/24/2008 | GOLDMAN.........oveomrrerrrrirnnees | eoveneiieneisssseisnsiies [ onveees 1,069,130 | .......... 1,000,000 | .....oco.v.e. 999,100 999,346 41 41 999,387 06/27/2011 |1FE......
852060 AS 1|SPRINT CAPITAL CORP ...|.06/03/2008 | BANC OF AMERICA.........coomvve [ ormmrerrmmmerrmmeeernnreiins [ erreerens 1,799,125 | .......... 1,850,000 2,227,174 2,089,269 (22,336) (22,336) | covvvvvvrrrnrees | eevrrernns 2,066,933 | .coooorrrinnns 03/15/2012 | 3FE......
852061 AD 2|SPRINT NEXTEL CORP. ...|.04/18/2008 | MERRILL 395,000 ...500,000 472,787 701 701 473,489 12/01/2016 | 3FE......
858577 AH 2|STENA AB ... .03/28/2008 | FTN FINANCIAL.........ccoorvveevrenn. 257,400 . 259,667 12 12 259,679 11/01/2013 | 3FE......
88732J AL 2|TIME WARNER CABLE INC........cccovernr ...|.06/17/2008 | MORGAN STANLEY .......covvvves [ ormmrermmmermmrernnneens [ erreernna 4,026,160 2096680 1 L1 ST 3,996,681 | ...covvveerens 07/01/2018 | 2FE......
91359P AF 7| UNIVERSAL HOSPITAL SERVICE PRIV|...|.04/08/2008 | DEUTSCHE BANK 253,125 | ......0cc0..250,000 | ..ovooeeene 250,000 250,000 0 250,000 06/01/2015 |4FE......
931142 BE 2|WALMART STORES ..o ...|.03/24/2008 | BANC OF AMERICA.......ccccnmuee [ wormerrimmnrimmeririnerinns [ cvvevenna 2,629,600 2,500,000 2,523,125 2,504,987 [402S) ) TSRO ISRRROROON 0/(01°) § IR ISP 2,504,278 | .cooovvvrinns . 08/10/2009 | 1FE......
00433J AA 3|ACCESS RDS EDMONTON LTD C |.06/02/2008 | ROYAL TRUST. 14,652 14,652 15,112 15,105 (3) 15,102 (450) (450 ...... 63,057 |09/30/2037 |1FE......
09972B AB 6|BOREALIS INFRASTRUCTURE . C |.05/29/2008 | NESBITT.....ooomrrermerrireerirmnnens | coveveresssmessisnessinens | ceveneees 1,894,770 | ...oooeee. 1,800,000 |.......... 1,981,764 | .......... 1,904,595 | ...ocvvvvcrrriens | crriens (12,385) B I 1,892,210 2,560 2,560 |...... 66,015 |05/03/2011 [1FE......
13643Z AA 6|CANADIAN OIL SANDS . | C|.04/09/2008 | MATURITY. ,000,000 3,052,800 3,009,994 3,000,000 0 | 86,250 |04/09/2008 |2FE......
35085Z AM 8407 INTL INC MTN CDS-..... ..| C |.04/25/2008 | RBC DOMINION..........coocormrrenne ,723,100 2,896,288 2,899,916 . 2,899,917 |.. JO OO (176,817) | ..... (176,817) | ....118,096 |02/14/2036 | 2FE......
37638Z AA 2|GLACIER CREDIT CARD.... C {.03/28/2008 [ CIBC.......oooovumerrrvimrrresimererens | severesssessresnsenesenns | wevennnees 2,287,116 2,270,000 2,270,000 | oovvorrreernriiinninins | errverneniinneies | ceeeeesnnneinnneins | vnneessnnssnnnnes | onevensnneiennenQ v [ oo 2,270,000 |.. IO 17,116 | ........ 17,116 | oo 02/20/2013 |1FE......
62918Z MD 2 |NHA MBS (1Y [0 J— C |.06/17/2008 | MORTGAGE PAYDOWN......... 18,385 18,385 18,082 18,345 40 18,385 0 298 |03/01/2017 | 1FE......
75585R DQ 5|REAL ESTATE ASSET LIQUIDITY TRUST| C |.06/12/2008 | MORTGAGE PAYDOWN. 38,606 38,606 38,605 38,556 50 38,606 (V1 I 758 |03/12/2038 | 1FE......
75585R GC 3|REAL ESTATE ASSET LIGQUIDITY TRUS| C |.06/12/2008 | MORTGAGE PAYDOWN......... 31,408 31,552 31,553 31,523 115 31,554 0 596 |12/28/2038 | 1FE......
80802T DH 8|SCHOONER TRUST SER 2005-4 C |.06/12/2008 | MORTGAGE PAYDOWN......... 58,045 58,045 58,043 57,981 64 58,045 0 958 |09/12/2020 | 1FE......
80802T GJ 1|SCHOONER TRUST .06/12/2008 | MORTGAGE PAYDOWN. 73,513 73,513 73,512 73,420 92 73,513 (I O 1,394 [10/12/2038 | 1FE......
80802T JR 0|SCHOONER TRUST .06/12/2008 | MORTGAGE PAYDOWN. 23,219 23,219 23,110 23,182 37 23,219 0 503 |06/12/2022 | 1FE......
4599999. Total - Bonds - Industnal&M|sce||anpnuq ........ 50,120,615 | ....... 49,174,376 | ........ 49,714,095 | ........ 41,995,780 | ..coooirinen0 [ i (66,673) | .vooovvrvireee0 | e (66,673) | o0 | s 49,191,955 | ..o 0 ... 928,664 | ...... 928,664 |.1,489,783 | ..... XXX [ XXX...
6099997. TOtal = BONGS = Pt 4. s | e 254,645,678 | ...... 244,270,022 | ...... 257,853,827 | ...... 128,946,927 | ..o | i (317,343) 255,775,738 0 |..(1,130,060) | ..(1,130,060) | .5,548,340 |...... XXX..... [ . XXX...
6099999. TOtAL = BONGS. ...ttt i | e 254,645,678 | ...... 244,270,022 | ...... 257,853,827 | ...... 128,946,927 | ... | e (317,343) | o0 | 1 (317,343) | o0 | i 255,775,738 | .coocvvvvrennad 0 ]..(1,130,060) | ..(1,130,060) | .5,548,340 |...... XXX..... | XXX...
Common Stocks - Banks, Trust and Insurance Companies
| 46625H 10 0]JP MORGAN CHASE &CO.........cccocco... [..].04130/2008 | VARIOUS 2,300.000 100,251 | XXX o | oo 102,834 [ v 74,205 | ... 3,396 | | | 3,39 | 102,834 | [oroe(2583)] .o (2583)] ... 1,520 [ oo XXX [ L
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929903 10 2| WACHOVIA CORP.......cooivirirnrisrisiiiiniinns |.A.|.05/05/2008|BNY BROKERAGE.........cccccouuis | wonniinnns 30,000.000 | ...covvrenes 891,460 |............ XXX... 1,734,588 | .......... 1,140,900 | ...... 593,688 | ..o | | s 593,688 1,734,588 | .. N (843,128) | ..... (843,128) | ...... 19,200 |...... XXX..... | I
6799999. Total - Common Stocks - Banks, Trust & Insurance Companies 991,711 1,837,422 |.......... 1,215,105 | ..... 597,084 | .0 0 | 597,084 1,837,422 |..cocl0 | (845,711) | .....(845,711) | ...... 20,720 |...... XXX..... XXX...
Common Stocks - Industrial and Miscellaneous
000361 10 5|AAR CORP ...|.04/07/2008 | VARIOUS 25,100.000 613,796 XXX........ ....767,594 B - (125,805) 767,594
00762W 10 7|ADVISORY BRD CO......ccoovvemmrrerrreeinreenns ...| .04/21/2008 ....11,050.000 ....627,940 81,360) 627,940
013817 10 1|ALCOA, INC ...| .04/03/2008 70,000.000 2,085,519 2,558,500 | .....(472,981) | coooovevvreerrrceenes | e B - (472,981) | ..
01741R 10 2|ALLEGHENY TECHNOLOGIES INC......... ..|.06/05/2008 12,702.000 1,435,830 097,453 338,378
018773 30 9|ALLIANCE PHARMACEUTICAL CORP..... | ... |.03/24/2008 [ 194,340.000 | ... 7,708,026 | ... ....3,109 24,916
019589 30 8|ALLIED WASTE INDS INC ...| .06/19/2008 B I 110,900.000 | .......... 1,359,618 |........... ) 9.0, N R 1451524 | .......... 1,102,000 | .....218,655 | ..oovvververrerivener [ covrmrerernveriinns | o 218,655 | .ovverrrirenes | v 1,451,524 | ..o
025537 10 1|AMERICAN ELECTRIC POWER. ...| .05/02/2008 ..1,700.000 76,695 35,462 79,152 35,462
029912 20 1|AMERICAN TOWER CORP ...| .05/02/2008 +| +0..70,000.000 | .......... 3,082,343 XXX....... 2,849,637 2,487,840 | .......(99,188) | covvvrevrirerrinins | vervivnerinnniins | v JREEC) ) I I 2,849,637
040790 10 7 |ARKANSAS BEST CORP ...|.06/04/2008 [ SANFORD..........ccosvrrmrrrmrrirerns | crerirrennns 1,500.000 56,500 XXX........ 59,912 32,910 27,002 59,912 | v v (3,411) [ e (3,411)]...........450 | ...... XXX.....
04743P 10 8|ATHEROS COMMUNICATIONS . ...|.04/28/2008 | VARIOUS 900.000 23,551 29,735 27,486 2,249 29,735 . 6,184) (B,184) [ o [ s XXX.....
060505 10 4|BANKAMERICA CORP ...|.04/15/2008 | SANFORD 3,100.000 110,402 )90 G IR 134,548 | ............. 102,808 5,866 134,548 | oo | e (24,146) | ....... (24,146)| .......3,579 | ...... XXX.....
067806 10 9|BARNES GROUP INC ...|.04/25/2008 | BAIRD, ROBERT.. ....31,100.000 | ...oooevvenne 750,454 | ........... )00 O I 946,200 | .......... 1,038,429 | .......(92,220) | ...oovvvorerrerinni [ e [ e (92,220) 946,209 | ...ovoveriiiens | e (195,755) | .....(195,755) | ........4,354 | ...... XXX.....
089302 10 3|BIGLOTSINC . ...|.05/14/2008 | SANFORD............ ..4,000.000 116,317 54,172 0 54,172 62,145 62,145 | .oorveierriiens [ e XXX.....
109641 10 0 |BRINKER INTERNATIONAL INC ...| .04/30/2008 40,000.000 475,022 | .ooisrer 782,400 | ....(307,378) | ooeeerreerrriiins | rreeernneeeinnees | e (307,378) VX027 I 455485 | ...... 455485 | .......4,400 |...... XXX.....
111320 10 7 |BROADCOM CORP ...| .05/15/2008 50,000.000 . ...992,853 0 992,853
126650 10 0|CVS CORP ...|.03/28/2008 o[ .30,000.000 | .......... 1,232,179 | .ccoonneee. )00 N 1,102,935 (VI IR IO 1,102,935
13342B 10 5|CAMERON INTERNATIONAL CORP ...|.05/13/2008 | BNY BROKERAGE.......cccccoonns | corvrreen. 55,000.000 ...660,462 | .......... 2,647,150 | .(1, 660,462
139594 10 5|CAPELLA EDUCATION COMPANY ...|.05/09/2008 | STIFFEL NICOLAUS 8,100.000 \ 530,238 530,238
144285 10 3|CARPENTER TECHNOLOGY ...|.04/14/2008 | VARIOUS 8,900.000 441,119 474,839 | ...coeennnd 669,013 474,839
14754D 10 0|CASH AMER INTL INC ...|.04/28/2008 | LIQUIDNET 8,900.000 373,188 | .o XXX s [ i 286,041 286,041
149123 10 1|CATERPILLARINC ...|.06/05/2008 | VARIOUS...........oocovvmerrimenrirnenns | s 140,000.000 | ........ 11,664,341 10,118,926 | ........ 10,158,400 | .......(39,475) | covvvrvvrirverrrnens | verrernerrinnnriins | ereeeneee(394T5) | vt | v 10,118,926
150870 10 3|CELANESE CORP ... | .03/26/2008 2,200.000 87,364 40,271 93,104 40,271
152312 10 4|CENTEXCORP............ ...|.05/01/2008 N 250,000.000 6,315,000 |..(1,097,952) | .ccoovmrvvrmnriinnne | eevrrmnrrinnnenns | 00ee(1,097,952) | oo | v 5,217,048
17275R 10 2|CISCO SYSTEMS INC. .| ...|.05/01/2008 | COWEN & CO.......coooommmrrirmerres | cervirres 30,000.000 812,097 903,297
19239V 30 2|COGENT COMMUNICATIONS GROUP ..|...|.06/09/2008 ....33,900.000 | ............670,829 | ....cc.. XXXooovrver | vrvvrrrrrni 407,630 [ ovvovnecens 803,769 407,630
205944 10 1|CON-WAY INC ...|.05/23/2008 | SANFORD.... 1,800.000 82,133 79,703 74,772 79,703
210371 10 0|CONSTELLATION ENERGY GROUP....... ...|.04/03/2008 | SANFORD, 2,200.000 191,511 54,326 225,566 54,326 , ,
219350 10 5|CORNING INC ...| .06/05/2008 [ IO 373,000.000 | ........ 10,044,698 | ..o XXX | 2000rr..8,928,221 | ..........8,948,270 | .......(20,049) | ..oovoorvreerrrirns | orrrrenrreinnneen | eereeeeee(20,049) [ oo [ v 8,928,221 | ..o LA16477 | L A116477 | 18,650 |..... XXXoooo [ Lo
222816 10 0|COVANCE INC.... ...| .04/17/2008 | VARIOUS B I 12,100.000 | ............. 981,377 805,187
227046 10 9|CROCSINC ... | .04/02/2008 | VARIOUS 23,025.000 364,534 468,354
231021 10 6|CUMMINS INC ...|.05/13/2008 | VARIOUS..........ooccvrrmrrirmrrirnenns | rvereeene 10,000.000 | ............. 694,081 604,163
23251 10 6|CYBERSOURCE CORP ...|.04/28/2008 | NYFIX TRANS 2,100.000 32,780 0 32,876
247916 20 8|DENBURY RESORCES INC.... ...|.06/04/2008 | CJS SECURITIES.... ....14,500.000 486,503 431,375 216,471) 214,905
253393 10 2|DICK'S SPORTING GOODS INC ...|.05/22/2008 | THOMAS W 39,670.000 841,321 693,167 132,805) | covoovverrriens | s 1,042,772
260543 10 3|DOW CHEM CO ...|.05/22/2008 | SANFORD, 2,400.000 100,076 XXX 194,608 | ... 12,408 | .ooovverorriienni [ v [ s 12,408 107,016
278865 10 0|ECOLAB INC ...| .04/24/2008 | BNY BROKERAGE 20,000.000 | .............943,019 | ... XXXooocovrs | cirnever.n 547,888 | ... 1,024,200 (476,312) 547,888
28238P 10 9|EHEALTHINC ...|.05/01/2008 | VARIOUS 7,500.000 0 202,871
291011 10 4|EMERSON ELEC CO.. ...| .06/10/2008 ....70,000.000 | ..........3,990,899 | .....ccc. XXKXoorrrver | crrvrrnn. 3,064,757 | ... 3,966,200 | ..... (901,444) | covvooveenrirenne | cervenneeeinneins | v (901,444) | cooooveerrr | s 3,064,757
29364G 10 3|ENTERGY CORP ...|.04/02/2008 | SANFORD 500.000 55447 | oo XXX | 26,190 | 59,760 | ... (RRECY(0) ) ST [N R (33,570) 26,190
302081 10 4|EXLSERVICE HOLDINGS INC ...|.04/28/2008 | VARIOUS 8,100.000 197,048 0 172,534
305560 10 4|FAIRPOINT COMMUNICATIONS ...|.05/19/2008 | VARIOUS 9,851.409 83,373 0 44,956
31430F 10 1|FELCOR LODGING TRUSTINC.. ...|.03/25/2008 | SANFORD, 8,100.000 105,264 | .cooooveee XXX | e 116,402 | ... 126,279 | oo, (9,877) | vevrreerereerins | rveererserssnenes | cerneeeens (9,877) 116,402 | oo | ceveene (11,138) ] ....... (11,138)
361652 20 9|GFI GROUP INC ...|.06/05/2008 | WALL STREET........occcvvmmrrirnans | rrerreens 44,800.000 | .............. 537,297 | .ovvereee XX | vevv00rr.850,559 | ......... 1,072,064 | .....(421,505) | c.oovvvvervrriinnnes [ e [ ceveens (421,505) 650,559 | ...ovvrrrirens | e (113,263) | .....(113,263)
38141G 10 4|GOLDMAN SACHS GROUP INC. ...| .05/29/2008 ...10,000.000 | .......... 1,897,979 500 | (138,174) | covvovvenriiens | e | e (138,174) B I 2,012,326 |.. e (114,347) | ....(114,347)
38259P 50 8|GOOGLE INC ...| .04/18/2008 ..6,000.000 |..........3,266,232 |............ ) 9.0, TN IR 3,993,349 | .......... 2,420,180 ,981) 3,993,349 |.. (T21,117) | (T27,117) |
38821G 10 1|GRANT PRIDECO INC .| .04/22/2008 N [ 260,100.000 | ........12,568,286 |............ XXX oo | e 6,533,966 | ........ 14,438,151 | ..(7,904,185) ) 6,533,966 | .. ...6,034,320 | ...6,034,320
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40425 10 1|HMS HLDGS CORP. ...|.06/03/2008 [ VARIOUS.........cccovvvemmirmmrirerirans | orrienns 31,246.000 | ...........615,895 | ...oooee. XXX oviiois | e 875,761 [ i 810,324 | ...(112,763) | ccooovvrrrrrerrines [ evreirveiieiiienns | s (112,763) 875,761
42210P 10 2|HEADWATERS INC ...|.05/08/2008 | VARIOUS 28,600.000 0 371,338
42809H 10 7|HESS CORPORATION ...|.05/19/2008 | VARIOUS 725.000 73124 | ... (55,912) | cvvvvrveeermnreinnns | eeveernneeisneries | cvnveeens (55,912) 17,212
440694 30 5|HORSEHEAD HLDG CORP. ...|.03/24/2008 [ VARIOUS..........ccoovremmirmerrerirnee | vrrirnens 31,520.000 | .............367,273 | .cooovrceee XXX oo | crrerr.899,664 | ... 534,894 | ..... 164,770 | oo | cevernneeiinenins | evvins 164,770 699,664
443320 10 6|HUB GROUPINC.... ...| .04/24/2008 | DEUTSCHE BANK 3,200.000 0 107,345
45103T 10 7|ICONPUBLTD CO...... ...| .06/05/2008 | VARIOUS. 10,700.000 661,902 42,832)|. 42,832) 619,070
451055 10 7|ICONIX BRAND GROUP IN ...| .05/06/2008 | VARIOUS..... 19,600.000 385,336 |....... (84,558) 84,558) 300,779
458665 10 6|INTERFACE INC ...| .04/24/2008 | STIFFEL NICOLAUS.... .| +ennn.38,800.000 I I 129,779 762,995
46120E 60 2|INTUITIVE SURGICAL INC.. ...|.04/17/2008 | VARIOUS..........occovrmmrrirmerrinenns | e 10,000.000 | ..........3,486,530 | .....ccoc. XXXorvvrer | vevrrrnnnn 171,393 | e 3,230,000 |..(3,058,607) | .ccvvvurrermerrernee | cevverrerirserins | e (3,058,607) 171,393
472319 10 2|JEFFERIES GROUP INC. ...|.04/23/2008 | VARIOUS 700.000 0 11,713
500255 10 4|KOHLS CORP ...| .04/25/2008 | VARIOUS..........coocovemerrimrrininns | e 105,000.000 | ..........4,918,695 |........... XXX.ooovver | cr0err....6,743,088 | ......... 4,809,000 |...1,934,088 | .....ccocrmmrrrmmnnr | wrrrmrmrirmnrriinans | e 1,934,088 | ...oovvrvrrines [ o 6,743,088
501889 20 8|LKQ CORP ...|.06/04/2008 | CJS SECURITIES 25,300.000 I [P (85,563) 446,243
526057 10 4 |LENNAR CORP ...|.05/01/2008 [ VARIOUS........ccovvermrrrmrirerirens | ceviv 120,000.000 246,929) [ ..o 1,899,871
531927 10 1|LIFECELL CORPORATION ...|.05/22/2008 | VARIOUS 25,575.000 654,201
532457 10 8|LILLY (ELI) & CO.... ...|.06/10/2008 | VARIOUS 20,000.000 | .....c......959,195 | ..oovvvece XXoorovis | 1,178,424 | .......... 1,067,800 | ......
548661 10 7|LOWES COS INC. ...|.05/02/2008 | VARIOUS B 290,000.000 ..2,197,780 |.
549271 10 4|LUBRIZOL CORP.... ...|.04/30/2008 | SANFORD.... ..1,600.000 (13,425) .
565849 10 6|MARATHON OIL CORI ...| .05/30/2008 | SANFORD 6,500.000
58155Q 10 3|MCKESSON CORP ...| .05/05/2008 | SANFORD 2,700.000 154,775
590188 10 8|MERRILL LYNCH & CO... ...| .06/05/2008 | SANFORD, 2,100.000 | .oovrerrer92,283 | coveoeee XXX s | e 119,752 | i 112728 | 7,024 | s | veeeieeeiineees | e 7,024 119,752
594901 10 0|MICROS SYSTEMS INC.. ...| .06/05/2008 ....47,800.000 (V) ISR IO 1,578,581 |..
631103 10 8|NASDAQ STOCK MARKET INC ...| .05/20/2008 ...43,900.000 | ..........1,555,228 |.......... XXX.co000o. | cerernn 1,529,634 | ... 2,172,611 (B42,977) | cevverevvrrinrriiens | cevvernseeisnneins | e (7R TA 4 [ 1,529,634 |..
637071 10 1|NATIONAL-OILWELLINC .o ... | .04/22/2008 0.980 0 55
654106 10 3|NIKE INC ...| .04/01/2008 60,000.000 3,854,400 | ..(1,447,094) | .ccooovvvimmrrrnnns | verreneeriireeinnns (1,447,094) | oo 2,407,307 | .ccovvrrrnennnr | 1,757,325 | ..1,757,325 | ...... 30,188 |...... XXX.....
666807 10 2|NORTHROP GRUMMAN CORP...... ...|.03/20/2008 700.000 55,048 (660) 54,388 259 |...... XXX.....
670872 10 0|OM GROUPINC.......... ...|.06/11/2008 ...10,624.000 | ............ 413,405 | oo XXX i | v 602,281 | e 477,582 602,281
676220 10 6|OFFICE DEPOT INC.... ...|.05/01/2008 25,038 26,135
68212S 10 9|OMNITURE INC ...|.05/01/2008 I 59,922 29,013
68213N 10 9| OMNICELL, INC ...|.04/22/2008 | THOMAS W.. ....38,300.000 923,699 865,044
698813 10 2|PAPA JOHNS INTL INC ... | .04/24/2008 | SANFORD 3,500.000 ..79,450 24,265 103,715
699157 10 3|PARALLEL PETE CORP........cccooormmrrernreens ...| .05/06/2008 | VARIOUS..........coooceormreemmreemnees | rrereeene 15,900.000 0 303,030
699462 10 7|PAREXEL INTERNATIONAL CORP ...| .04/28/2008 | VARIOUS 3,600.000 0 96,336
705324 10 1|PEDIATRIX MEDICAL GROUP INC ..|.05/27/2008 | WARBURG 8,800.000 | ........... 437,267 | ovveere XXX | 000000 378,821 | o 348,247 (212,014) | covvoervrrerririees | e | e (212,014) 378,821
713755 10 6|PERFORMANCE FOOD GROUP CO ..|.05/27/2008 | CORPORATE REORGANIZATI 8,700.000 | ... 300,150 | covvvrevre XXX | v 261,745 | o 233,769 | ........ 27,976 27,976 261,745
717148 10 0|PHARMANET DEV GROUP INC. ...|.04/11/2008 | LIQUIDNET 25,000.000 | .....c.......609,247 | ..oovvere XXX oo [ raerreen 1,026,086 | oo | cevvneniinenninns | eevvnnesrinnenninnens | vevvnnesennnnins | eevmnennnnennenns0 | oo | s 1,026,086 | ..
74005P 10 4|PRAXAIRINC...... ...|.06/23/2008 | VARIOUS B 105,000.000 9,314,550 | ..(5,291,744)|. B I 4,022,807 |..
740189 10 5|PRECISION CASTPARTS CORP ...|.06/10/2008 | VARIOUS 8,900.000 .1,234,430 |..(1,000,211)|. 234,219
747620 10 2|QUANEX CORP ... .04/24/12008 | MERGER........coocvommerirrneirannins | rerriinnn 4,500.000 204,958
74973W 10 7|RTIINTL METALS INC ...|.04/04/2008 | OPPENHEIMER.........cccoooonmmveer | crrrreenne 18,950.000 | .............935,552 | ...cccoe XKXooirrvor | 101,099,196 | ..........1,306,224 | .....(207,028) | ..ooovvvrvrernnnies [ e | 200eee(207,028) | oo | s 1,099,196
781258 10 8|RUDDICK CORP. ...|.05/02/2008 | SANFORD, 900.000 27,840
806882 10 6|SCHNITZER STL INDS.... . | ...|.04/01/2008 | INSTINET CROSS 2,800.000 | .............205,840 | ..cccecc. XXXoroorre | veerrnnnn 182,728 | 182,728
827084 86 4|SILICONWARE PRECISION INDUSTRIES] ... | .04/14/2008 | SANFORD ....12,440.000 110,592 89,879
828806 10 9|SIMON PROPERTY GROUP... ...|.04/18/2008 | INSTINET CROSS 2,432,080 | .....562,339 | .coovrrrerrrriinnne | cerennreiinnneins | o0 D62,339 | s | e 2,994,419
829160 10 0|SIMS GROUP LTD ADR.. ...|.03/25/2008 | SANFORD.... 92,795
855030 10 2|STAPLESINC.............. ...|.06/16/2008 | VARIOUS.........c.cccoommmmvmmmrrrnenns | 0100e....80,000.000 | ..........1,946,309 |.....ccc.. XXXoooovirs | 010000....2,043,590 | ... 1,845,600 | .....197,990 | ..o [ eevrmmrrinnerrnnne | 00 197,990 [ oo | s 2,043,590
858119 10 0|STEEL DYNAMICS INC... ...| .03/25/2008 | SANFORD 800.000 | ....ocerrrren55,050 | .oovrereee XKX s | 20,612 | e 47,656 | oo 20,612
858912 10 8|STERICYCLE INC ...| .04/17/2008 ....15,700.000 520,541
87612E 10 6| TARGET CORP ... | .04/24/2008 70,000.000 | ..........3,728,930 | .....occ.. XXXooovvvs | 000 3,449,676 | .......... 3,500,000 | .....(50,324) | cccoorvvrvrmmrrrnnns | verrvrerrrnerrins | ereerneen(50,324) | v | v 3,449,676
878155 10 0|TEAMINC .|.05/12/2008 ....10,600.000 363,978
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880779 10 TEREX CORP. ... | .04/18/2008 O IR 1,300.000 90,093 XXX.oooee 85,241 | ......(36,291) | ceoovvrirrrrriirns 48,950 | I
882508 10 4|TEXAS INSTRSINC.... ...|.05/19/2008 B I 160,000.000 | ..........4,904,248 |........XXX...ooc0. | 1000...5,352,733 | ... 5,344,000 | .........8,733 | oo [ | 8,733 | [ e 5,352,733
882681 10 9|TEXAS ROADHOUSE INC.. ...|.06/13/2008 39,300.000 389,141 419,513
89417E 10 9|THE TRAVELERS COS INC ...| .04/18/2008 1,000.000 50,486 55,251
90385D 10 7|ULTIMATE SOFTWARE GROUP INC ...| .04/30/2008 18,000.000 513,381
91324P 10 2|UNITEDHEALTH GROUP INC. ...| .05/30/2008 ....70,000.000 3,758,475 | ..
913456 10 9|UNIVERSAL CORP VA.... ...| .04/01/2008 2,500.000 161,933 116,912
918194 10 1|VCA ANTECH INC ... | .04/24/2008 700.000 20,982 30,800
92342Y 10 9|VERIFONE HLDGS INC ...| .04/07/2008 38,240.000 517,731 | e XXX s [ 00000, 1,267,909 | ............889,080 | .....378,829 | .cooovvvvivvrrrinns | verrnnrrinnnriins | e 378,829 | s | cvvvrs 1,267,909
92343V 10 4|VERIZON COMMUNICATIONS ...|.04/01/2008 | RETURN OF CAPITAL 44,956 0 44,956 0
92864N 10 1|VOLCOM INC ...| .04/30/2008 | VARIOUS..........oocovrrmrrimmrrinnens | e 54,500.000 | .......... 1,055,990 | ...oooreee XKX i | e 1,246,452 | ... 458,224 | ... 105,756 | ..oovvvervcrrinenns [ e | s 105,756 | .ovoovcvercerens | e 1,246,452 | ...ooovvrrinns | (190,462) | .....(190,462)
92925E 10 W-H ENERGY SVCS INC ...|.06/04/2008 [ VARIOUS..........ccoovvvmmirmmrrmrirans | errienns 18,000.000 | .......... 1,624,981 (270,144) 741,636 | oo | e 883,345 | ...... 883,345
929297 10 WMS INDUSTRIES INC ... | .04/18/2008 20,250.000 749,461 (212,190) 529,770 [ .oveveverereens [ e 219,691 | ..... 219,691
94973V 10 7|WELLPOINT INC ...|.05/30/2008 | VARIOUS..........coooveommriemnrirannes | rrrreeene 60,000.000 | .......... 2,974,983 v | ee(1,120,362) | v | e 4,143,438 | .o, ..(1,168,455) | ..(1,168,455)
959802 10 9|WESTERN UNION CO ... | .03/24/2008 ...40,000.000 | .............886,514 | ....cc.. XKXoorvrro | crrvrrernrn817,018 [ 971,200 [ ...i(154,182) [ oo [ e | e (154,182) 817,018
981419 10 4 |WORLD ACCEP CORP... ...|.06/19/2008 ..4,600.000 191,498
98956P 10 2|ZIMMER HOLDINGS INC..... ...| .05/15/2008 30,000.000 ..1,984,500 1,825,587 |..
G9143X 20 8|TYCO INTERNATIONAL LTD.. ...|.05/01/2008 33,844.000 ..5,306,915 | ..(2, 3,306,848 | ..
G9144P 10 5|TYCO ELECTRONICS LTD ...|.04/02/2008 | SANFORD........omrrerrmrerrrrenrnne | rvreeeenees 1,925.000 71,475 70,204
G93762 20 4 |VISTAPRINT LIMITED.......ccconsvrerrrrrrnns ...| .05/15/2008 24,900.000 757,174
G95089 10 1|WEATHERFORD INTERNATIONAL LTD Bj...|.05/13/2008 | VARIOUS.........cccormmvvemrriinreins | cervernae 40,000.000 . 540,552
N22717 10 7|CORE LABORATORIES N.V. ...| .05/07/2008 3,800.000 481,895 388,572
Y2573F 10 2|FLEXTRONICS INTL LTD ..|.05/19/2008 | SANFORD........covrvvrmrrerrrrrans | rvvrrern 4,748.000 51,545 54,628
008474 10 8|AGNICO-EAGLE MINES .04/22/2008 ....10,600.000 513,373
008916 10 8|AGRIUM INC .05/22/2008 24,700.000 1,281,854 |..
05534B 76 0|BCEINC .05/22/2008 | ECEM PENSON.......ccccoovvvmrirns | wornrrenns 21,400.000 644,101
067901 10 8|BARRICK GOLD CORP... .04/24/2008 29,900.000 769,883
112585 10 4 |BROOKFIELD ASSET MANAGEMENT .04/01/2008 ....40,800.000 378,669
136069 10 1|CAN IMPERIAL BK OF COMMERCE ...... .06/11/2008 ....16,200.000 i ...(149,281)
136681 20 2|CANADIAN TIRE LTD...oovverrrrerrrrernnees .06/16/2008 21,300.000 | ........1,321,722 | oo XXX oo | 01,723,242 | 1 1,778,550 | ..iii(55,308) | covvevceernceennee | eeveenrreennneens | eveeeeenn(55,308) | oo | v 1,723,242 | e | (401,520)
292505 10 4|ENCANA CORP. .05/22/2008 ....11,000.000 | .......... 1,038,290 701,828 336,462
318071 40 4|FINNING INTLINC .06/10/2008 48,800.000 ,387,127 |.. 908,744
375916 10 3|GILDAN ACTIVEWEAR INC .04/29/2008 | 017,900,000 | oo 457,764 | i XXX | 892,502 | s | 000eiB92,502 | s | s | s 492,502
380956 40 9|GOLDCORP INC .04/02/2008 | TD WATER........coommvrvmrririnnnes | rvereeene 14,300.000 489,063
449586 10 6|IGM FINANCIAL INC . .06/18/2008 23,300.000 651,829
656844 10 7|NORTH AMERN ENERGY PARTNERS.... |I..|.06/23/2008 11,260.000 175,748
677909 10 3|OILEXCO INC .05/15/2008 43,500.000 657,761
73755L 10 POTASH CORP SASK INC.. .04/24/2008 ....15,200.000 622,896
775109 20 0|ROGERS COMMUNICATIONS .05/22/2008 ....29,500.000 384,813
780087 10 2|ROYAL BK CDA MONTREAL QUE. .06/11/2008 . 16,300.000 828,659
820904 20 9|SHAWCOR LTD .04/01/2008 | SPROTT SECURITIES LTD I 142,376
866796 10 5|SUN LIFE FINANCIAL SVCS CAN .06/11/2008 ....12,500.000 687,695 | ..oveerereienes | e (131,830) | .....(131,830)
87425E 10 3|TALISMAN ENERGY INC.... .05/23/2008 77,000.000 ,798,998 | .. . 646,722 1,152,277 | ..1,152,277 |.
88706M 10 3|TIM HORTONS INC . .06/18/2008 15,600.000 .493,648 |.. 571,584 33,374 604,958 | ....ooovvreeranns | e (111,310) | .....(111,310) | .
891160 50 9|TORONTO DOMINION BK ONT.. .06/11/2008 6,400.000 432,230 0 425,628 6,602 6,602
89353D 10 7|TRANSCANADA CORP .05/13/2008 32,800.000 | .......... 1,216,674 | ... XXX | e 1,307,464 | ... 1,342,504 | .......(35,040) | ...occvvrrmvrrrnnrn [ e [ e (35,040) | ovvvvrererens | ceverenes 1,307,464 | ...cooovvrrrinns | e (90,790) | ....... (90,790)
98462Y 10 0|YAMANA GOLD INC .05/02/2008 ....77,100.000 | .......... 1,103,795 (VI ISR IO 1,422,086 | ...covvovrriiens | (318,291) | .....(318,291)
000A06 NQ 3|SWA REITAND INVESTMENTS LTI . .06/16/2008 18,800.000 19,184 0 19,184 0
03938L 10 4| ARCELOR MITTAL.....vvvvrrrrirerrirerrirennes .05/22/2008 1,700.000 143,186 131,495 | .......(69,206) | .coooouvvvirvrrirnens | cerrirerrineneins | s (59,206) 72,289 | .o | e 70,897 | ........ 70,897




Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
6 7

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
34415V 10 9|FOCUS MEDIA HLDG LTD F [.04/10/2008 | VARIOUS..........ccoovmmrirmrinrrnnnes | cvrrrenens 30,400.000 | .......... 1,007,062 | ............ XXX v [ e 1,783,442 | ......... 1,727,024 | ........ 56,418 56,418 | covveveerens | e 1,783,442 | v | e (776,379) | ..... (776,379) | cooovverrrrnrins [ voree .9, G I
482462 10 8|KHD HUMBOLDT WEDAG INTL.. . .06/16/2008 | RETURN OF CAPITAL 19,184 19,184 19,184 0 19,184 (VI IR B XXX.....
71654V 40 8|PETROLEO BRASILEIRO SA PE.... F |.05/27/2008 | VARIOUS........cocormmvvemmrernnniens | cvveer 30,000.000 362,107 | .......... 2,304,800 | ..(1,942,693) | .ccooevvvrmmririnnns | cererrnreiinnnenns ....(1,942,693) 362,107 ..2,346,952 |...2,346,952 |...... 82,946 |..... XXX.....
89628E 10 4 |TRINA SOLAR LIMITED F |.06/10/2008 I 194,572 194,572
G1150G 11 1 |ACCENTURE LTD BERMUDA. .| F |.06/05/2008 veee | +eerenn.45,000.000 1,552,978 | ......... 1,621,350 [ .......(68,373) | .eoovvverrrrernnne [ e | 1ereeene(68,373) [ oo | e 1,552,978 | ..o
G2552X 10 8|COVIDIEN LTD.... .| F |.05/15/2008 | SANFORD 975.000 39,235 43,183 39,235
G54050 10 2|LAZARDLTD .| F |.05/06/2008 | VARIOUS.........cocoommmrermmreennerens | cervers 24,500.000 960,576 960,576
Y75638 10 9| SEASPAN CORP ..|F |.05/07/2008 | VARIOUS 500.000 14,879 0 14,879
6899999. Total - Common Stocks - INUStrial & MISCEIANEOUS...........c..eeeereeeeceeeeeesseeesseeeeeeseeesseseessesesseseessseseseeessssesssseeses | oveeee 192,823,459 |.......... XXX | e 169,815,768 | ...... 176,141,483 | (34,256,745) | ...coocvvvrrennnc 0 [, 0 |..(34,256,745) | ....ocovvvnenne 0 ... 159,200,347 | .o 0 |.33,623,118 |.33,623,118 |...701,779 |...... XXX..... | .XXX...
Common Stocks - Mutual Funds
464287 23 4|ISHARES MSCI EMERGING MKT ............ ...|.04/07/2008 | BNY BROKERAGE........ccccooonne | crrvvveene 15,000.000 | .......... 2,157,361 | oo XXX i | i 849,162 | .......... 2,254,500 | ..(1,405,344) | ...oovvvvirmvrrrnnns | cerrirnerinnniins | (1,405,344) 849,156 ...1,308,199 |...1,308,199 |...... 29,202
922042 87 4|VANGUARD EUROPEANETF ... ...|.05/02/2008 [ GOLDMAN.........oovvenrrvimiiinninnns | covirans 120,000.000 | ....c.... 8,629,540 8,667,300 |.......... 8,978,400 | ..... (311,100) | cvvvveeviisniniis [ onrevnnissinsnis | aveeead (311,100) | .. 8,667,300 |.. e (37,760) | ....... (37,760) | ....282,720
7099999. Total - Common Stocks - Mutual Funds: .10,786,901 .9,516,462 11,232,900 |..(1,716,444) | . ..(1,716,444) | .. . 9,516,456 | .. ..1,270,439 |..1,270,439 |...311,922
7299997. Total - COMMON SLOCKS = P 4.ttt | nnens 204,602,071 181,169,652 | ...... 188,589,488 | (35,376,105) ..(35,376,105) | .. 0 [ 170,554,225 | .. .34,047,846 | 34,047,846 |.1,034,421
7299999. TOtAl = COMMON SEOCKS. ..vvtietsriesseies ettt sttt | cnsees 204,602,071 181,169,652 | ...... 188,589,488 | (35,376,105) ..(35,376,105) | .. 0 [ 170,554,225 | .. .34,047,846 | 34,047,846 |.1,034 421
7399999. Total - Preferred and COMMON SIOCKS.........rv.uurvieieieereieessssesessssessssessssessssesssssessssssssssscsssssessssssssssssssssssssssnsssanne | coseas 204,602,071 |.. 181,169,652 | ...... 188,589,488 |(35,376,105) | . ..(35,376,105) | .. 0. 170,554,225 | .. .34,047,846 | 34,047,846 |.1,034,421
7499999. Total - Bonds, Preferred and COMMON SOCKS..........vv.cceereereeesrereeeeeesessssssseeessesesssssesssesesssseessesssesssssessssssseneesssssssee | e 459,247,749 439,023,479 | ...... 317,536,415 | (35,376,105) ..(35,693,448) | .. 0| 426,329,963 | .. .32,917,786 |.32,917,786 |.6,582,761
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(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....14.
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement for June 30, 2008 of the FACTORY MUTUAL INSU RANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *

Open Depositories

BANK OF AMERICA (OPERATING)............. HARTFORD, CT....cooeveveerrerrei | cverereiirens | e 0.533 | i (LA O 1,439,149 | ...... 1,634,866 | ...... 1,695,523 | XXX
BANK OF AMERICA (LOSS PAYMENT)...... HARTFORD, CT...oooevereeeeeeeeees | evveereeienns | erveevessenseees | evevseesessessssssensens | eveeesnssssssesensnnes | oo (8,318,794) | .....(9,004,523) | ...(37,180,341) | XXX
BANK OF AMERICA (A/P CDR)........ vee. HARTFORD, CT..oooviveieieiines [ evveieiieies | vervesiseieins | cevvsressssssseesienns | eovsvesssssssississsens | ooves (5,614,415)| ...(12,662,492) | .....(6,245,626) | XXX
BANK OF AMERICA (PAYROLL) HARTFORD, CT...ooeevrvsvereeieien | cenrereninnns [ evrerrvesinssenes [ eoveveseesssssessnssnns | eevesesssensnsssnssnees | seereens (112,801)] .....(6,317,455) | ..... XXX
BANK OF AMERICA ACH/DR #105514823.. HARTFORD, CT.....cccoevoveuvereiens [ creriveiveiies | veverssieeiies | eevseveeiiesesiseiienes | o XXX
BANAMEX (NORWOOD).......ccoovvrreerrrernnene MEXICO, DF.....oevereeeereeereeens | eevereeenne | evveeieesneenees | eoeeneseeeeessseseeens | eeene XXX
JP MORGAN CHASE...........ccoeurernn e NEWYORK, NY..oovireiierciens | ceverieriens | 000002590 | ..., 779,576 | ... XXX
JP MORGAN PRIV EQ-M.STANLEY e NEW YORK, NY....oorvrrrrvceerens [ cvvrrerieens | 2000.2.590 | .............33,991 | ... XXX
NORTHERN TRUST DDA 52507...... ree CHICAGO, L.t | e [ evvesssinsieins | sesreesisnesissiesiens | eevvesssiessssssssenens XXX
ROYAL BANK (RES ACCT)...... ... TORONTO, ON, CAN.... XXX
ROYAL BANK (USD ACCT)...... ... TORONTO, ON, CAN.... XXX
ROYAL BANK (PAYROLL ACCT). vre. TORONTO, ON, CAN.....oovverveene [ evrrrrerieins [ eeerrereeeseesens | eevreevessessseseesienes | eovsiessssessensissens XXX
ROYAL TRUST......coovvverirrnnnns .. TORONTO, ON, CAN......ceeveree | rorrvrrrmrians | 20002250 | coviiiiiieiennn226 | o, XXX
TD BANK (GENERAL ACCT)... TORONTOQ, ON, CAN.... XXX
0199999. Total Open DepOSItONIES. ......c..veeresreerrsererieressrssresesneeeaas XXX ....99,168,194 |..108,426,188 | XXX
0399999. Total Cash on Deposit....... XXX ....99,168,194 | ..108,426,188 [ XXX
0499999. Cash in Company's Office. XX e e XXX [ e XK X e [ e XX [ i 12,640 | .. 12,396 | ........... 13,707 [XXX
0599999, TOtal CaASN........oveeeeceereeeeeeieeeeec et XXX [l XXX 924,841 53,705 | ..193,186,346 | ....99,180,590 | ..108,439,894 | XXX

QEO08
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Statement for June 30, 2008 of the FACTO RY M UTUAL INSU RANCE COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year
All Other Government Bonds - Issuer Obligations
CANADA WHEAT BOARD.........c.ootuituiieeteitacsieseessassesssstssssssssssssssesssessessasssessessesssesses st ass et sessassastses st et et sses st bttt s bt sessent st ssententessssaas | | 05/27/2008 [..oooooeeveveeccessseee 2.671 [ 08/21/2008 | ..o 2,739,775 | oottt sesisstsssnies | eebissssssssssasssesssessesss s sesssnaaes 7,017
0499999. All Other Government BONAS = ISSUET ODIGAHONS.............c.civiieiiieiiieieteiecietetiee e testeetetetesesaeteseetesesssessssssesessesessssesesnsesessssnss  sssssessssssesessssessssssesessesessssesessssssesessssesssnsesessssesassesesassssesssnsesssssesassssesassesesessssesan . ..

1099999. Total - All Other GOVEINMENE BONAS ......ierueiiriieisiersieistessesiessssessassesssssssessesssssssessessssssassessessssans et st snsessesses et ansessessnsansessasnsansanses

Bonds - States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations

MANITOBA T-BILL......vvviiiiiiirieiisiis s sss s ssss s
ONTARIO T-BILL
ONTARIO T-BILL
ONTARIO T-BILL

1199999. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations ..

..3,334,521

1799999. Total - States, Territories and Possessions (Direct and Guaranteed) ...................................... 3,334,521
Total Bonds
5499999. SUDLOLAIS - ISSUET OBIIGAHONS.........cvuivieeisiiieteiteti ettt ettt sttt ettt ettt etsess et ssssess et et st es e s et et es st et ses st et et entes e sse et ebensessessesss  oe4ssessessssessessesassesseseteesessee e s et esseseeteeses et eetes bt se s ns et et ent et etsebenses e bntensensessntans | ebiebsstessessessnssssessessnsantensesas 6,074,296

6099999. Subtotals - Bonds................

..6,074,296

8799999. Total - Cash Equivalents

6,074,296
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