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Annual Statement for e year 2008 of e IMl@lical Malpractice Joint Underwriting Association of Rhode Island

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
11 ULS. ATBASUIY SECUMLIES. ....c..vvvecvitceeietetee ettt ettt s st es s ssseseenes | cbesaesenes 11,233125 | oo 73 [ 11,233125 | oo 7.3
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEIMMENE AQENCIES. ..ottt stssese st sssssssssssssssssssssessessessssssesss | cressesssssnsssessasssnssnssns | sessesessnsennes 0.0 [ e 0.0
1.22 Issued by U.S. government SPONSOred @gENCIES...........c.evvrurcirerireississie s sessss e ssessssssssssssessssssessens | essessessnes 2443739 | coveriinnns 16 | 2443739 | cvvveriiens 1.6
1.3 Foreign government (including Canada, excluding mortgage-backed SECUHIES)...........vrrrererrerreenrereereirmeereireenns | corrernnneirsinsneseeinnes | veereeiseennenns (010 I SRR I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general Obligations.............c.eeueurreirnenrirnenensieeneineeesssessessssessseens | reeeeeseenesessssenssnsns [ coneeeeneenees 0.0 [ e 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ [ ...ccceeveernrseieies [ covrireiniins 0.0 | oo | e 0.0
1.43 Revenue and assesSMeNt ODIIGAtIONS. ..ottt sttt
1.44 Industrial development and similar obligations
1.5  Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed By GNMA ..ot ssse st ssnes | ersesissines 1,361,094 | .............. 09 [ 1,361,094 | ............... 0.9
1.512 Issued or guaranteed by FNMA and FHLMC..........cccocieieiciencesesieeeseveses e ssssssessesnns | cvevensenns 14,961,852 | ....oovveee. 9.7 [ 14,961,852 | .....coouceee. 9.7
1513 Al OtNET ettt enns | sreneiseni st | e 0.0 | oo [ e 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC OF VA........ooccomrrnernimnsesssiseessessiesessennes | reveesnceonns 8,194,424 | ................ 5.3 | s 8,194,424 | .............. 5.3
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in LiNg 1.521........c.ovvrmrnerrinenninneinsnnneeneins | e | veeseesssensen (010 I SR I 0.0
1.523 Al OTNET ..ottt | sreeeennins 16,605,781 | .......c..... 10.7 | 16,605,781 | ....ccccoonuee 10.7
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)..........ccccveveieeeeveieeseieieeeens | e 46,247,746 | ............. 299 [ .. 46,247,746 | ..o 29.9
2.2 Unaffiliated foreign SECUMLIES...........ccvciviieeieiereece ettt stesessnns | sesesesssnens 5,216,822 | ..cvvrernns 34 | 5,216,822 | ..ovovrernns 3.4
23 AFilIAtEA SECUMIHIES. .....evvrrvereiereiiicii ittt ensseennen | wrsnensssesnissessssenssennes | cernereeneanns 0.0 [ [ i) 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS...........ocvuuiriii st sssssennen | srenensssesssnessenenssennes. | senneseeneonns 0.0 [ i) 0.0
3.2 Preferred stocks:
3.21 Affiliated
322 UNGFIIAIEA. ... veoeeeeeeeeceieiesi ettt sttt snss st snnes | sresssneninesss s st | oeeneenesnens 0.0 | oo [ e 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AR ...ttt snnins | st ennts | oeeneeeiiens 0.0 | oo [ e 0.0
3.32 UNGFfIlIATEA. ...ttt sssee s | sreneieesi st ennts | e 0.0 | o [ e 0.0
3.4 Other equity securities:
B4 AFIIBIEA. ... sttt nenins | srenesness st ennts | oeereenesiees 0.0 | oo [ e 0.0
342 UNGFIlIAIE........oooceereieceirceii sttt sttt et | sreneineni st enntns | oeereeesiens 0.0 | oo [ e 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIIBEE. ...ttt snnins | ettt | e 0.0 | oo [ e 0.0
352 UNGFIIAIEG. ... . veooeevecerreeereeereei st sess sttt ssssessssesssssnsssssssssssssssnes | svssssssesssmnssssssssnnsssns | sosessssssssnes (00} O IS 0.0
4. Mortgage loans:
4.1 Construction and 1and deVEIOPMENL............cccorierirriririrrieisesie st sesssssssssessessssssessassssssesssssanssnss | sesesssssssssessasssssessanes
4.2 AGICUIUIAL ...ocveiiteiieie ettt bbb bbb bbb n st s s s ssessnssnsentens | svsessessnsensessessnanntenaes
4.3 Single family reSidential PrOPEIHES.........cvvuererurrreerirrirrirsseeesessstssese et ssess st st sessessssssessessssssessesssssnssens | sesesssssnsssessasssesessnes
4.4 Multifamily residential PrOPEIIES...........ccceiiiveiicieieee ettt ss st sssssenas | svsessessisssessss s saesaenes
4.5 COMMENCIAI IONS......ouuiveuirieiiiiiiieie ettt sttt | crbentent st st st
46 Mezzaning real €State l0ANS...........c.oiiiiiiiii s | e
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY......cciiuiuiiicteiice ettt bbb bbbt sss b s s s s | evessssssesessesessnansesnes
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt)..............| coevveveeeivecciisienns
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)..........ccccccvveevreveerieececcieees | e
8. CONMTACI0BNS.......coureriiiiei bbbt nienes | cenueensie st
7. RECEIVADIES fOr SEOUMHES.......ouuveveerirrciriieeeiee sttt ssst s enenes | cresisneneesss e
8.  Cash, cash equivalents and Short-term iNVESIMENLS............c.cceieiiieieiceie ettt s e ssans | eesessssnnens 8,320,316 | ..cococveennn B [ 8,320,316
9. Other iNVESEA @SSEIS.........oruereurrireireereriei st ses st nens s essnsenns | speresenns 39,963,070 | ............. 259 [, 39,963,070 | .............. 259
10, Tl INVESIE BSSEES. .. vvuuirreuiieiriseseies ettt bbbttt | cnnensnas 154,547,969 | ............ 100.0 |........ 154,547,969 |............ 100.0
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Annual Statement for e year 2008 of e IMl@lical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying valug, DECEMDET 31 O PHIOM YEAI.......c..cviuiuiiieieciiisiie ettt ettt bbb bbb bbb bbb sttt s bbb s et

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............ccueveuiriireiiieieseie ettt aes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.ovrurirrrrirrnre et ess s esssnsseenas

3. Current year change in encumbrances:
TS T =T T TR O] 174 T T TP
3.2 Totals, Part 3, Column 11....

4. Total gain (loss) on disposals, Part 3, Column 18.............

5. Deduct amounts received on disposals, Part 3, Column 15.........ccccccvvve.. I 1. ‘ B NS B e ORI
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 12.......ouoiiiceieeieice ettt bbbt bbbt
7.2 Totals, Part 3, COIUMN 10........ciiiiiiiiii bbb
8. Deduct current year's depreciation:
8.1 Totals, Part 1, COUMN 1.t
8.2 Totals, Part 3, COIUMN G........uuiuiiiiiici ittt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-T=8)..........cccevruririricisiesie ettt s sttt sa st s st sas s aanes

10. Deduct total nonadmitted amounts

11. Statement value at end of current period (LiN 9 MINUS LINE 10)........covueicriieieiieieeis ettt ettt st st b s b as st es et n s st sass s tnte

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOM YEAI.........cvururrirrrurririenrieineisee e ssess ettt ens s s st st ssssessessnsseses

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........c.rwrirurinrirrieesseenrisiesesees sttt ss st ssnenas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........coucueuiiieiiieisiie ettt sraeaenes

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12.......oeieeiiiiieieieieis ettt bbbt
3.2 Totals, Part 3, Column 11

4. ACCIUAL OF QISCOUNL.......veveieieeiseisietie ettt es et s R8s a8 s8R e E AR R et sttt

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......ouiiiiiieieeitte sttt

5.2 Totals, Part 3, COIUMN 8..........o.ooiiieieice ettt bbb bbb sttt
6. Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN 18..........viieeiceiiieee ettt ettt bbb s e st et s bt s s s s e bbb bbbt bbb s sas s s e st
7. Deduct amounts received on disposals, Part 3, Column 15..........ccccoevevvcvecepm.coogm oo
8. Deduct amortization of premium and mortgage interest points and commitm
9. Total foreign exchange change in book value/recorded investment excluding accr

9.1 Totals, Part 1, COIUMN 13........ovieiceceeie ettt ettt bbbt b st s st n st bbb s e

9.2 Totals, Part 3, COIUMN 13........oiiiieie it s
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ... bbb

10.2 Totals, Part 3, COIUMN 10.........cooviiieeieeiccictece ettt st e a st s s st s s st st naa
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccovurirriereienieseesie e
12, TOU@l VAIUGLION GIIOWANCE..........c.ueeeereereiireieieisese ettt s s es st s e s s 8 s8££ 28R 8422 e s E R s et s et nnen
13, SUDLOLAI (LINE 11 PIUS LINE 12)...euiviririiiriieiseiitssieieisstesse st sse st b st bs s st s et s e s s8££ s R AR s bbb n b b s st n b
14.  Deduct total NONAAMItEEA BMOUNES............vuriiriieiiciieii it esse bbb bR bbbt
15. Statement value at end of current period (LINe 13 MINUS LINE 14).........coiiuiiiiiceeiceescte ettt bbbttt bbb st bbb s et et an s b
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying valug, DECEMDET 31 OF PHIOM YEAI.......c..cviuiueireieciiisiie ettt ettt sttt s bbb bbb sttt s bbb st

41,654,920

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cceuiriiiriieiieieeie sttt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.couurrurirrerrinennrs s s ssessssssessas

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........c.iveieiciiiicie ettt bbbt bbbt b s e nea (301,319)
3.2 Totals, Part 3, COIUMN 2. ...ttt bbb bt s bbbttt

(301,319)

4. ACCIUAL OF QISCOUNL. .......ecveeeeesct ettt et st b s s e bt e s s st s s bt s s e s s s s s st s bt s s b e et s b s s bt b s bbb s bas s s sttt n s

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13....
5.2 Totals, Part 3, Column 9......

(1,262,504)

(1,262,504)

Total gain (loss) on disposals, Part 3, Column 19.....

Deduct amounts received on disposals, Part 3, Column 16..

Deduct amortization of premium @Nd AEPIECIALION. .............cviiiueieeieiceec ettt et b bbb s st s bbb s e b s s

128,027

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ......coouiieieicies ettt s bt s bbb bbbt bbb a et
9.2 Totals, Part 3, Column 14....

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COUMN 5. ...ttt bttt sttt s st s b s e bes s s s e
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb bbbt

0

11.  Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10)........ccuurrrrerrrrirrernrinrinniseississess sttt essss s essens s ssesssses

39,963,070

12.  Deduct total nonadmitted amounts

13. Statement value at end of current period (LiNg 11 MINUS LINE 12).........vrireierririiriinsisrisssssieisssesssssssssessssssessessssssessesssssssssessesssessessassssssessassssssessessasssessessassssssessasssnsseses

39,963,070

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........cuueiurerureerceeiseeseeeseeeese et eee et ss et e et £ s8R s s8R s bbbttt

109,721,037

Cost of bonds and stocks acquIred, COIUMN 7, PArt 3...........ccviiuieiieiecte ettt sttt a b s bbbt b s b b st s s b bbb st ae b nae b s

18,356,259

ACCTUAL OF GISCOUNL. ..ottt ettt sttt b b s bbb s s a st s a4t b b s b4 e s s 44 b s bbb s b st s s bbb bbb s s ae bbb s s s bbb s bbb aes

78,500

> LN

Unrealized valuation increase (decrease):

4.1 COIUMN 12, Pt 1.ttt ettt ettt ettt et et et et et et et e e et st st st st st et s e st et et et et et et en e st eneneneneneneneneeeeeeeetetetesesetarananas 23,770
4.2 Column 15, Part 2, SECHON T........ooiiii bbb

4.3 Column 13, Part 2, SECHON 2........c..eiiiiiiiieicire et

44 COlUMN 11, Pt ...t

23,770

Total gain (10ss) 0N diSP0SalS, COIUMN 19, P 4.........c..cuoiueiiiiiiisie sttt a bbb s bbb sttt a bbb sttt

(316,391)

Deduct consideration for bonds and stocks disposed of, COIUMN 7, PArt 4..............coveieiiiieieeseeee ettt ettt bbb ssent s

20,351,635

Deduct aMOTtZAtON OF PIEMIUM..........ciiveiieicicieie ettt bbb e84 s bbb s st E s bbb s bbb s bbbt n s en

321,215

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 COIUMN 15, Pt ... bbb
8.2 COlUMN 19, PArt 2, SECHON T......ooveieeeieeictcteee ettt st st bbbt se st tes et en e b saen
8.3 ColumN 16, Part 2, SECHON 2.
8.4 COIUMN 15, PAM 4.ttt b et s ettt st s ettt n et sae et aen

9. Deduct current year's other than temporary impairment recognized:
9.1 Column 14, Part 1
9.2 Column 17, Part 2, Section 1..
9.3  Column 14, Part 2, Section 2..
94 Column 13, Part4.........cccovviiiiiirssnens s

925,742

925,742

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).

106,264,583

11.  Deduct total nonadmitted amounts.......

12. Statement value at end of current period (Line 10 minus Line 11

)

106,264,583
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........couverveens [ revvvncrirnerrinenenns 15,037,959 | ..ovvvovrrreriis 19,464,644 |......oovvvrevii 15,202,055 | ....ccooerrreriins 14,814,066
Governments 2. CANAGA. ....ceveeecerrrieis | e | e | e | e bt
(Including all obligations guaranteed 3. Other COUNMIES. ....cviviiiiies | eererisieisississiesisssssessesssssssens | oersesssessesssssssessessessssessessesans | oesessssassessessssassessessnsessessnsans | oessessessssessesessnsessessnssssassesses
by governments) 4. TotalS. ..o e 15,037,959 |. oo 19,464,644 |.....ooovovvvinnnnn. 15,202,095 |...ooovrierininnns 14,814,066
5. UNIted STALES......ouiiiiiies [ [ e | e s | s
States, Territories and Possessions B, CANAUA. ..o | ettt | erea ettt saes | ebsbesa bbbt et s s bns | esiesntent s bbbt raes
(Direct and guaranteed) 7. Other COUNIIES. ....cviviiviiiens [ rerisierserssessiassesisssssessesssssnsens | oerssssssessesssssssessessessssessessnsans | oasesssessessessssassessessnsessessasans | sassessesansessessssansessassssassassesses
8. TOHalS....couieiiiciseiseirerinens [ 0 [ 0 [ 0 [ 0
Political Subdivisions of States, 9. UNted SHALES.......ouiiiieiies [ e | s | s
Territories and Possessions 10, CANAGA. .....ververrirrierienies | et | cettetiesi st esen | ettt et | ceiee et
(Direct and guaranteed) 11, Other COUNHIES.......ccviveiis | et essieisnees | eeveressssessssssesesssesessssessssseses | oessssesessssesessssssessssesessssesessnns | sresesssssesssssessssesesssnesesnsesens
12, TOalS. .o | 0 [ O R O R 0
Special Revenue and Special Assessment 13. United States.........coevvvevees | covrveeriiiceiennes 23,920,685 |.....ccovvrirernnee 24,462,258 |......coeoevviern 23,952,667 |...cocovvvrerirernnn 23,864,230
Obligations and all Non-guaranteed Obligations T4, CANAUA. ..o ettt sseses | eetesseses st esse s st es s sestes | sesbestesae st s et s s bnaas | sresesestes et s st s ettt
of Agencies and Authorities of Governments 15, Other COUNIIES.......ccviviiis | eoeiiieiiiicieiiieisiesetesesieissees | eereressssessssssesesssesessssessssseses | esssssessssesessssssessnsesessnsesessnns | sresesssssesssssessssesessnsssassnsesens
and their Political Subdivisions 16, TotalS. ..o | 23,920,685 |...covvrriirincninns 24,462,258 |.....ccoovviriiinnn. 23,952,667 |...coocvniriiciinnns 23,864,230
17. United States.........coovevvvrres [ correreencrineeeeenns 6,693,888 | ..o 6,619,540 | ...ooovvvirrririenne 6,738,183 |..eveverrrrrienennne 6,675,000
Public Utilities 18, CANAUA. ...t | ettt | ceriresi sttt | ettt | fhaete st
(Unaffiliated) 19. Other CoUNtries.......covvsunns | eonrereeanessesseianens 1,014,525 | .o 744450 | 1,020,650 [..oovirrririrninnnnnns 1,000,000
20. TOtalS....oorerrrercrinennisereens | v 7,708,413 | .o 7,363,990 | ..o 7,758,833 | ..o, 7,675,000
Industrial and Miscellaneous and 21. United States........ccccveevere [ eveereerrercieienns 55,395,231 | .coveeeiieris 52,821,990 |..cooovverriernns 55,755,983 |...cccoviieeinns 55,984,523
Credit Tenant Loans 22, Canada........coueeenerrneeeinnenns | e 1,000,000 |.oooovverrrriririrnnns 1,023,081 [.oovoerereeririciins 1,000,000 |..ooovvererrirereinns 1,000,000
(Unaffiliated) 23. Other CoUNtHEs. ...ovoverrrrns | crvrrersiessissireisenens 3,202,297 | .o 2,882,665 ..o 3,305,663 |...oieeiriininnas 3,250,000
24, TOtalS....oocverirrerieeiiscries | v 59,597,528 |....cccoonirrinirenne 56,727,736 | ..ocovvrrrrrrinienn: 60,061,646 |...ccocovvrrercrienes 60,234,523
Parent, Subsidiaries and Affiliates 25, TOMAIS.....cveviiieiiiesiiceieiiiies | eereresiiesisisessssiesssesesssssens | ersesessssssessssesessssssessssesessnsens | sreressssesessnessssnsesessnsessssnsesans | srssessssnsesessnsesessnsesesnsesasnns
26. Total BONdS......occeumserusennss | covvrirniirersnienans 106,264,585 |......cccvenireennns 108,018,628 |.......cocrvveeeuce 106,975,201 |..cooovvvveneens 106,587,819
PREFERRED STOCKS 27, UNItEA SEALES. ....eourerrrecreies [ rerireeieeieeesssesseesssesssnes [ reeesseesssessesessesssssssssssseees | eesssnessssssssssssssnesssssssnssssssens
Public Utilities 28, CANAUA........coviiiriiiriinis | e | s | s
(Unaffiliated) 29. Other COUNHES. ... vererrrarsss | rrereseesssseesssssssssssesenssnsssesns | seseesssssssssssesssnsssssesssssssssessans | ssessssssesessenssnssessanssssssssassanes
30. TOtalS.....ocvircicicisiinies [ 0 e 0 [ 0
31 UNIEA SEALES......oooeeieciies ittt | cetesiesiessesseesseessisssiessiensies | cesteensiessies e neen
Banks, Trust and Insurance Companies 32, CANAUA........ooceecreiieeies [ et | et nes | steres s ettt
(Unaffiliated) 33, Other COUNMIES. ....ceurverierres [ ereemrarsssesseseessmessessssssessessies | seesssssssssssesssssssssesssssssssnssesses | sesssssssssssesssssssssssssssssssssanese
34, TOtalS.....ocvicciccisiniinins [ 0 e 0 [ 0
35, UNIted SEALES........cieciieiiies ittt | cetiesiesiie s | cenieense sttt
Industrial and Miscellaneous 36. CANATA. ... e | ettt | seeb et
(Unaffiliated) 37. Other COUNTIES.......cvcviiiiis | ereriiiiisiesisissiesisssssesiesssens | erresessssessessssssssassesssssssessess | sosessessesssssssesssssssessesssssssassens
38. TOtalS.....ocviicicciisisicnies [ 0 e 0 [ 0
Parent, Subsidiaries and Affiliates 39, TOAIS.....ouieiiieiieiieiienieiis [ enienssnss i | cnssenssnsensisns st snne | cenbesnii st
40. Total Preferred StocksS...... | ..cccocvniniiicininiiriisiniines 0 o 0 [ 0
COMMON STOCKS 41, UNItEd SEALES. ..o [ttt [ reesisesieesieses e enes | cesseese st ntenees
Public Utilities 42, CaANAUA......ooecvericricriirines | et | et | cebes e
(Unaffiliated) 43, Other COUNMES......cveviiries | eerieiisieisreissessiesssssiessessssss | eesssessessssessesssssssesessessssassenss | sressesesssssssassesssssssessessssassenas
44, TOtalS.....cooceeecccicisiin | e 0 o 0 [ 0
45, UNIEA STALES........cveiiiiiiiis [ e | e | e
Banks, Trust and Insurance Companies 4B, CANAMA........oceeeeerrereireiens | v | ettt estns | Srestestes sttt ns s
(Unaffiliated) 47, Other COUNMIES.....uevivriries | eerieriiisssieessissiessessiessesienss | erossesssssssensessessssessessessssassenss | sresseresssssssassesssansessessssessesas
48. Totals
49. United States.........cccccouveeees | oo
Industrial and Miscellaneous 50. Canada.........cccouermevrirnennnes
(Unaffiliated) 51. Other Countries..
52. Totals..
Parent, Subsidiaries and Affiliates 53. TOAIS.....oiveiiieiiisiiisiiisiiinnis [ | s | e
54. Total Common Stocks..
55. Total Stocks .0 ..
56. Total Bonds and Stocks....|.......c..ccc....... 106,264,585

S104
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

T

6
otal

Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments (Group 1)
Class 1
Class 2....
Class 3....
Class 4....
Class 5
Class 6
TOtAIS. ...ttt

136,336

1,913,725

3,335,926

21

22
2.3
24
25
26
2.7

All Other Governments  (Group 2)
Class 1
Class 2
Class 3
Class 4....

ClASS 5.ttt

ClASS B....oevveee ettt
TOtAIS. ...cvvieieei ettt

States, Territories and Possessions, etc., Guaranteed
(Group 3)

41
4.2
4.3
4.4
4.5
4.6
4.7

Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals

5.1
5.2
5.3
54
55
5.6
5.7

Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed (Group 5)

Class 1
Class 2....
Class 3
Class 4
Class 5....
Class 6
TOAIS. ..

23,920,686
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Class 2....

...1,004,211

....1,000,000

....3,556,996 |..

..2,048,962 | ..

...3,556,99 |..

Quality Rating per the 1 Y1ear Over% Year Over 53 Years Over 1?) Years Ove:r)r 20 T(?tal Columr71 6asa Total fror?l Column % fron? Col. 7 Tj)?al Tl:al
NAIC Designation orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

. Public Utilities (Unaffiliated) (Group 6)

B.1 ClASS Tt | bt 500,042 |.....ccovrvrene 3,945,589 |....cccvvvinnee 2,262,548 | ... | e | e 6,708,179 | oo 5.9 | 4,435,302 | oo 38 | 5,693,654

8.2 ClaSS 2....uvueerernrireseieinsnsieessissssessessssssssessssssssssssesssssssssesenss | sonsssesssssnsssesssssesssnssnsss | snsnessessnnsens 1,000,285 vt [ e | sosesesnsssessessnnsns | s 1,000,235 |09 [ 1,000,282 | ..ovovrvvieririeirns 0.9 | 1,000,235

6.3 Class 3

6.4 Class 4

6.5 Class5....

6.6 Class 6 .

B.7 OIS .ottt | bt enr e eneees 500,042 |...ocovrinnns 4,945,824 |...ooivinnnn 2,262,548 | ..o (O P [ P 7,708,414 [ oo 6.8 [ 5,435,584 | ..oiiiiiininiinnndB | 6,693,889 |...ccoovninnns 1,014,525
. Industrial & Miscellaneous (Unaffiliated) (Group 7)

7.1 Class Toiicreensnenessnssenssseensssssienessssssenensenesnens. | eoneninnneene 18,866,690 | o 16,508,208 | ...cvovvvveee 22,282,382 |...ocoovvvrnne. 7,190,185 | ..covvvrirnne 2,143,331 61,990,794 |...coocvvvviiennn85.0 | 64,622,559 |....cvcvvivririreinns 55.2 | 60,536,415 1,454,379

9.1

9.2
9.3
9.4
9.5
9.6
9.7

Parent, Subsidiaries and Affiliates (Group 9)
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
TOtAIS. ...cvvieieeii ettt




Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
10. Total Bonds Current Year
101 ClaSS T [(C) o 16,664,247 |......coco.u... 30,392,970 |...............36,040,502 |...............18,614,636 |.................5,945264 | .......... 107,657,619 | ..cccoovevrrrnrrne95.4 |t XK [ XXX s [ i 105,188,715

................. 2,553,020 . ceverernnnnn4,557,231

Class 5

................... 498,584
10.6 Class6... ...95,000 | . ...95,000 | .
10.7 Totals.....cccevvcicivicnne .33,040,990 |. 110,339,530 |.

10.8 Line 10.7 as a % of Col. 6.........

Total Bonds Prior Year

............... 31,153,592 |...............35,415,646 |...............19,388,766 |.................5,993,815
11,2 ClASS 2.ttt sttt | entense st . ...1,048,962 |. 1,000,282 |....
11.3 Class 3...
11.4 Class4...
11.5 Class 5
11.6 Class 6
11.7 Totals
11.8 Line 11.7 as a % of Col. 8.

............. 113,451,176
21,000,000 | ..o . XXX . XXX... . . 26 |. ...3,049,244 |.

474,598 |.

.5,993,815 |.. 116,975,018

...100.0 |...

L0IS

..... 5.1
12. Total Publicly Traded Bonds
12,1 ClASS Tttt nns | sesesinninnaas 16,664,250 |............... 29,395,253 |....ccovvnenee 34,569,312 | ..cocovrveenne 18,614,636 |....cccvvvnenne 5,945,264
12.2 ClASS 2.ttt | eetessens ettt entenenn | seerestesenees 2,553,020 |.covvrrririins 1,004,211 | .o 1,000,000

Class 3...

...................................................... 95,000
.............................. 32,043,273 cerverinnnn 0,945,264

12.7 Totals
12.8 Line 12.7 as a % of Col. 6.....
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10

. Total Privately Placed Bonds
13.1 Class 1
13.2 Class 2
13.3 Class 3...
13.4 Class 4
13.5 Class 5
13.6 Class6...
13.7 Totals......ccverirerriirnns

13.8 Line 13.7 as a % of Col. 6.....
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10

(@) Includes $.....2,468,904 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....5,544,225; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4§..... 0; NAIC5S.......... 0; NAIC6S......... 0.
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments (Group 1)
ISSUET OBlIGAtIONS. .....vvvvcverriecieiseieie e enseessssssenens | sereesesessssessesssssssesesnns | seessessssnnes 1,499,622 | ...............1,463,019 | ................7,529,280 | ................3,184,944 | .............. 13,676,865 13,676,865

Single Class Mortgage-Backed/Asset-Backed Securities.

136,336

...414,103

....1,361,095

....1,361,095 |.

N — 136,336

R 1913,725

15,037,960

15,037,960

All Other Governments
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

(Group 2)

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined

Other..

Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURIT

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other..
Totals.

Special Revenue & Special As
Non-Guaranteed (Group 5)
Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other..
Totals

.535,226 | ..

S 9,707,226

................ 3,560,804

466,007
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Public Utilities (Unaffiliated) (Group 6)
6.1 ISSUET OBlGAtIONS. ......cvveveecircircriciiieier s | seererreeninnias 500,042 | ..o 4,945823 | ..o 2,262,548 | ... | e | e 7,708,413 | oo (O I 5435584 | ....coviriririnn 4.6 | o 6,693,888 | ....ccovvenee. 1,014,525
6.2 Single Class Mortgage-Backed/AsSet-Backed SECUMLIES. ..........cccivievri [ rereriiieiniieniieiniies [t | seseiessssesesssssesssesesnses | otsesessssssessssesessssssesenss | sesssssesessessssssssesesesesans | oesesessssessssssessssssesees (01 I 0.0 [ e | e 0.0 [ 1o | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

8.3 DEFINEG. ..ottt | ettt nies | fetsetb bbb ntenies | neriesi ettt eniens | sebeeeenent e enentnnnes | eresinnseeenessnenenessenes | senennesennssneseniennens 0. | e 0.0 [ oo [ e 0.0

........................... (0 veeenen0.0

71

72

Industrial & Miscellaneous (Unaffiliated)
Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

(Group 7)

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

7.3 DEFINEA. ..ottt sttt ensnne | feetsseestesseseessessentstans | setsestestesestensassessestans | sessessessantseessestensssrens | seteseesinssestantesestestanen | sesessestene et ess st antesents | seteseeeeessess st s enes (1 0.0 [ oo [ s 0.0 [ e | et
T ONOT .t | bttt | fetaentnt ettt ens | nebses ettt niens | srtete et | cerenient ettt | entenb s 0 [ e 0.0 [ oo [ e 0.0 [ oo | e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
7.5 DEFINEG......coriiiiiieririie e | seieree s 424,836 | ...ovoeennn 4,495,023 | ..o 3,875,161 | oo | e | e 8,595,020 | ..covvrviiiieieiines 76 | e, 8,345,713 | oo T | 8,095,020
................ 1,815,458 | ........e...... 1,355,518 | oo 2,063,258 | i 2,012,119 [ | e 1,246,353 | e84 | 11,852,862 | e 1001 7,246,353
.............. 14,365,277 | ..............18,155992 | .............23,286,5%4 | ................8,190,185 | ...............2,143,331 | ............66,141,379 | ..o 586 | o 67,146,116 | i 574 64,686,998
. Credit Tenant Loans  (Group 8)
8.1 ISSUET OBlIGALIONS. ......vvverieisircririseirerieeesiser et enienins | ntsssesenssnsssssensesssnesnrses | cersesesssssesensenssessensessans | sessessessnsssnssessnnssnsnensens | snsonsensessessnnssnesensansnnes | coensenssneensnssensnnnsnesenss | arsomsssssensensansnssnssanes [0 [P 0.0 [ | e 0.0 | o | e
8.7 OIS, ettt s | b enien st {01 I {01 P {01 P 0 [ s 0 [ e [V 0.0 | oo [V [P 0.0 [ {01 0
. Parent, Subsidiaries and Affiliates (Group 9)
9.1 Issuer Obligations
9.2 Single Class Mortgage-Backed/AsSet-Backed SECUMLIES............ccovreeri [ ceeririeiriieniiiesiines [t sisieesinns | sesetessssesesssssessssesesssins | ossesessssssssssesessssssssasss | sessesessssesessssnsssasesesans | ossessssssesessnsesassnsesens 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
0.3 DEFINEA. ...ttt | ettt sttt e | setsentesb et sttt niessens | sebiessesi ettt eniens | srtetien sttt een | seeniest ettt | entenb et (1 0.0 [ oo [ e 0.0 [ o | e
04 OFNBT ettt | estes st st e st ssentntans | sessestantesestessansessestans | netsessessantnsessentensnstens | sstensetiessestantnsestestnen | seressestensnnts st estantnsente | setessessnsress st ensessanes (1 0.0 [ oo [ e 0.0 [ e | e
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 1SSUET OBlGAtIONS. ......cvvveiicreciiiiireeriseieresrise e | cosrenernenn 12,625,025 | .............. 18,750,896 | ......coouc.. 21,273,742 | ..o 13,707,346 ..5,328,275 | ..o 71,685,284 | ...ocvvcrine 63.5 | ), 9,9, OO T ) .0, S 69,716,378 | ...cevvvvnnee 1,968,906
10.2 Single Class Mortgage-Backed/Asset-Backed Securities...........cocovrevvres | vervvviriinnnas 2,249,423 | ..o 6,648,695 | ... 4,322,403 | oo 2,622,499 479,927 | oo 16,322,947 | oo 145 [, ) .9 SO S ) .9 S 16,322,947 | oo 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
................ 1,609,766 | ....ocooeerrn5,174,924 | i 1,272,672 | el 137,062 | 8,194,424 | el T3 | XXX [ XX K | 8,194,424 |0
.............................. 0 [ cvrrerrereereeenneneend0 | 0 | 0 |0 000 | XXX [ XXX | 0 | 0

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/

ASSET-BACKED SECURITIES:

Defined..
Other..

Line 10.7 as a % of Col. 6.........

Total Bonds Prior Year
Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

.............. 14,138,542
................ 2,234,952

.............. 18,326,423
................ 7,167,183

.............. 18,769,655
................ 4,993,665

........... 14,301,466
............. 2,834,853

.............. 70,874,893
.............. 17,706,110

70,874,893
17,706,110

................ 999,148
. .20,388,766
11.8 Line 11.7asa % of Col. 8.........
12. Total Publicly Traded Bonds
12,1 ISSUET OblIgations.........cvevivrrieierrieieeeseie s | evreenennnnnn 12,625,025 | ... 18,253,179 | ............ 19,802,553 | ..............13,707,346 | ...............5,328,275 | .............. 69,716,378 | ..o 618 | oo 70,874,893 | ..o 60.6 69,716,378
12.2 Single Class Mortgage-Backed/Asset-Backed Securities.........cccoovvevvecns | vevirenennn 2,249,423 | ................6,648,695 | ............... 4,322,403 | ...............2,622,499 | ................ 479,927 | ... 16,322,947 | oo 145 | e 17,706,110 | oo 15.1 16,322,947
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

12.3 DEFINEA......oviecvcvceeceees et ssssesessssessesessens | eveessssssesinssssesessensesinns | eveereneneerens 1,009,768 | cviieiennnn 5,174,924 | 1,272,672 | e 137,062 | 8,194,424 | ... 73 | s 8,195,438 | .ovvververeriereeiennn 10 | 8,194,424
N0 | eeeeieiieeenn0.0 | e 0 | oeeeeeeeierieieeeed0.0 | e 0

12.9

Line 12.7 as a % of Col. 6.....
Line 12.7 as a % of Line 10.7, Col. 6, Section 10

................... 424,836 cerernnenn.8,005,020 ceverreennn8,345,713
....1,863,550 ..2,012,119 |.. ....8,010,762 ....11,852,862
17,162,834 .19,614,636 110,339,531 .116,975,016

..... 15.6 .A78 ......100.0

......................... 15.2 . 97.8

13.1
13.2

133
134

Total Privately Placed Bonds

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

Line 13.7 as a % of Col. 6.....
Line 13.7 as a % of Line 10.7, Col. 6, Section 10

0.0

1,471,189
..59.6
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Bonds

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

. Deduct consideration received on disposals

. Book/adjusted carrying value December 31 Of PriOr YEAI. ...ttt ss s essenens

. Cost of short-term iNVESIMENES ACAUITED...........cvcuiieieiciic ettt

o ACCIUAL OF QISCOUNL.......voeeriie ettt en

. Unrealized valuation iNCreaSE (ABCTEASE)...........cvvveeveeiereeeeie ettt st bbb s s saneaes

. Total gain (I0SS) ON QISPOSAIS........ceuruueueerererrireeeeire ettt s sttt een

. Deduct amortization Of PrEMIUM..........c.ccuciiieiiece ettt bbb bbb seeas

. Total foreign exchange change in book/adjusted Carrying VaIUE.............c.cvcveieeiecveercieeieseeeetese e

. Deduct current year's other than temporary impairment FeCOgNIZEM............ovrurirriinrirriririreseieese et

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccceuveirerririeriirieieseisee s

. Deduct total nONadmMItted AMOUNES............eririieieicieie st

1
Total
............................................ 5,756,446
.......................................... 50,567,987
.......................................................... 0
.......................................................... 0
.......................................................... 0

............................................ 5,756,446

.......................................... 50,567,987
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Verification
NONE

Sch. DB-Pt. D-Verification
NONE

Sch. DB-Pt. E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

Si12, SI13, SI14, SI15
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SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3

Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PHOr YEAI.......c.cvueireieieieieeiseeie s sesssssnns | eveisssssiesesesessesaens 1,636,565 | ..ooovereiieneieiins 1,636,565 | ..o
2. Cost of cash equIvalents @CQUIFET...........ccevueieiiiriiriieesiese ettt snsenses | eosssessessessesssssssenses 17,096,421 | oo 17,096,421 | oo
3. ACCTUAI OF QISCOUNL........couiiiiiii s | frss s s nes 16,724 | oo, 16,724 | ..o,
4. Unrealized valuation inCrease (ABCTEASE)........vuueuiriurrieiriiirieieieissieseseisssesseesssssessessssssssssssessesssss | oesessessesssssssessesssssssessessssssons 0 [ et | et
5. Total gain (10SS) ON AISPOSAIS.........c.cuevriivereiireiiece ettt a s bbb ssebessnans | eebebessesesssssessssebesssesessnsebasans 0 [ o | e aens
6. Deduct consideration received 0N AISPOSAS............ccoeieuiiirereiireieiee e esss e sssesenes | evesissesessssesssssesens 16,367,660 | ..ccvovveverercrircine 16,367,660 |.....covverrirerriereeeenree s
7. Deduct amortization of premium

8. Total foreign exchange change in book/adjusted Carrying VAIUE............c.cceuiveveveirereieiceteessieins | coveveseesisisssessss s sssssssnens 0 [ o | e s

9. Deduct current year's other than temporary impairment reCognIZEd............ccceveveerieenieeieieeins | e 0 [ o | e s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccccovvverveeeces | covrverrereeereresisirennns 2,382,050 | ..coooerrieeeiene 2,382,050 | ..oereieeeee s 0
11. Deduct total nNONadmitled @MOUNTS.........c.cccrimrieiirirrerrree et ensesies | eesesirenese st se e L0 OO PP SR
12. Statement value at end of current period (Ling 10 MiNUS LINE 11)....c..cvrviveieieieisieieeisieseresissienees | ceveeiisiesssesesssseenans 2,382,050 | ..oooerirceiee, 2,382,050 | ..ooviecee e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI16
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's|Current Year's Total
Book/Adjusted | Unrealized |(Depreciation)| Other Than | Capitalized Foreign Commitment

NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage

CUSIP Name of Vendor Desig-| Originally and Actual Fair Less Increase  |(Amortization)| Impairment Interest Changein | Investment | Additional of
Identification Name or Description Code City State or General Partner nation| Acquired | Strategy Cost Value Encumbrances | (Decrease) | /Accretion | Recognized | and Other B.JA.CV. Income | Investment | Ownership

Any Other Class of Asset - Unaffiliated

| Stabilization Reserve Fund...................... [ | Providence......... [RI... [Washington Trust Investors...................... | [06M16/1975 [ ..ovooccecs [ covrrnes 41,534,559 [ .41,637,424 | ........ 39,963,070 |...(1,262,504)] ......(128,027) [ cesssssrrvvovvvrce | o [ROEIREE)] 1,526,888 [....occcerorrsrnns [ovvrcissssin:
3799999. Total - Any Other Class of ASSet = UNFflIALEA. ........cuuuiieuiieiieiiisiieseisi sttt sttt N 41,534,559 | .41,637,424 | ........ 39,963,070 | ...(1,262,504) ..1,526,888 XXX
3999999, SUDLOtAl = UNGFIHIALEA. ... eveere ettt sttt ens s see e enssnssre | sefesseeseesses s a8 eeE s R e E s E o4 ee e E e s E ettt sttt enn st enenns | snsanens 41,534,559 | .41,637,424 | ........ 39,963,070 | ...(1,262,504) ..1,526,888 XXX
4199999, TOAIS. .......cucviieeieieiiiete ettt b s s st st et et e s b s e st es s s e s b n s ReRees  S4esesassesesasseEe st eAe b s A A e A s e AR SRR s e A e e e AR e s e s s s AR s et et s et b s et s s ennetenntene | sesesens 41,534,559 | ..41,637,424 | ........ 39,963,070 | ...(1,262,504) ..1,526,888 XXX




Annual Statement for e year 2008 of e IMl@lical Malpractice Joint Underwriting Association of Rhode Island

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO08, E09
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
3128X7 PM O FREDDIE MAC........coiioomreoeeeeceseeeceeeeeceseseessnneeessseesssnesssseessnsessne | eveene | oo | o] e 1. 1,461,282 |.......99.516] ...........1,492,751 | ............1,500,000 | ............ 1,463,019 [ oo | v BT7 [ | i | 20005000 | .o 5.330 06/13/2008. | 04/30/2018.
3133XD VS 7| FEDERAL HOME LOAN BANK.........conmvremmmrennrrerrnmeeneeesnneessnneesnnee | eevee oo | eevveineee | oeeees 1 ....978,980 . 5470 06/05/2007. | 12/11/2020.
912810 ED 6| US TREASURY N/B.......coovvvimrrrennrinnerinnerinnsesnssssssssssssssssessssseses | coneeee | oo [ onvenvinne [ o 1 .3,861,844 03/28/1995. | 08/15/2019.
912810 EG 9| US TREASURY N/B.......coovvermrreemrreennreemneessnnsesssnsesssessssnsessssssnnsses | conneee | oo [ cvnmeveinne [ o 1 .2,165,406 04/12/1995. | 08/15/2020.
912810 EH 7[US TREASURY N/B......ccconviinrinrirneinnenseississsissessesisssssssssssssssssens | evnneen [ oo | eornerinnns | cvvens 11. ....695,844 11/08/1991. | 02/15/2021.
912810 FG 8| US TREASURY N/B.......oovveerreernreemnrrenneeesnneessssssssessssesessessssneses | conneee | oo [ onmeneinne [ onnee 11. ....499,883 06/07/2007. | 02/15/2029.
912810 FP 8[US TREASURY N/B......ccccosviinrirrirnrinnisneississsissesssssssssssssssssssssens | evnneen [ oo | eovnernnns | vvvens 1 949,688 07/05/2001.] 02/15/2031.
912810 FT O|US TREASURY N/B.......coovevimrrimmrrimnerinnnersnnssssnssssssssssssssssssssssenes | eonnene | oo [ onveveinne [ o 1 966,406 09/26/2006. | 02/15/2036.
912810 PT 9| US TREASURY N/B.......coovvermrreemmreimnmeennressnseesssnsessnesssnesessssssnssses | conneee | oo [ connevernne [ o 11. ....761,602 11/08/2007. | 02/15/2037.
912828 HK 9| US TREASURY N/B.......coovvvimnrrirmrrimnerinnersnnseensssssssssssssssssssssssses | connene | oo [ vnverninne [ o 1. ...502,013 07/18/2008. | 11/30/2012.
912828 HY 9|US TREASURY N/B ...1,000,000 07/16/2008. | 04/30/2013.
0199999. U.S. Government - Issuer Obligations. .13,450,000 0 0 .. XXX [ XXX [ XXX 277,231 .l 788,563 XXX..oooo] e XXX.......
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities
36202E UM 9|G24188 969,931 | .oovvvervenne. 966,732 07/23/2008. | 07/20/2038.
36203W WB 0| GN 361642..... ...57,296 58,903 08/11/1993. | 08/15/2023.
36205K WE 8| GN 393145..... ..42,363 42,201 05/29/1997. | 05/15/2024.
36208C 7L 5|GN 447399..... ...22,087 22,299 08/07/1997.| 07/15/2027.
36209Q EA 9[GN478129..... ...84,015 83,641 06/04/1998. | 06/15/2028.
36210A VC 8|GN486711..... 182,366 | ...coovvvene 181,206 44 10/30/1998. | 11/15/2028.
362209 JY 5[ GN 300979......ccueiireiiieisirisssnissressnessnesssnesssnesssnessssesssnesssnees | v | oo | cevnnnen | s | eviiieinnnnnn8,174 [ 110711 6,651 | 6,008 6,113 N0)) 11/28/1990. | 12/15/2020.
0299999. U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securities ...1,364,066 | ............ 1,361,095 0 10 0 0 . XXXeooo [ XXX L XXX i 7,028 ] e 47,911 XXX ] e XXX.......
0399999. Total - U.S. Government . v 19,464,644 | ..........14,814,066 | .......... 15,037,959 | oo 0 f s (14,444) 0 0 o XXX | XXX [ XXX 284,259  ......836,474 | ... XXX o] e XXX.oonne
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations d Their Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
3128FY C8 6|FGD88195 ..25,911 . ....26,066 25,959 2 03/23/1998. | 04/01/2028.
3128GW SY 5|FGE92335 151,789 146,303 (638) 02/07/2003.| 11/01/2017.
3128K6 7K 0| FG A46298 678,880 672,158 (441) 07/13/2005. | 07/01/2035.
3128KV MN 2| FG A64865 ....869,209 861,670 09/10/2007. | 08/01/2037.
3128M4 4Q 3] FG GO323T...ouiioiereereeeseeesssess ettt sssenn ....895,700 909,340 11/09/2007. | 08/01/2037.
3128M5 UZ 1| FG G03900.............commmrrrereenrereereesesseessesssssesssssssssssessesssssessssssssssnes 476,188 478,882 03/04/2008. | 02/01/2038.
31292H VU 5|FGC01527 776,925 763,387 04/21/2003. | 04/01/2033.
312964 DE 6|FGB11901 453,751 443,021 02/20/2004.| 01/01/2019.
312964 H5 1|FGB12052 ..427,645 416,834 02/09/2004.| 01/01/2019.
31296M PA 1|FG A13117 11,143,985 ..1,156,271 09/19/2003. | 09/01/2033.
31296Q 4R 8|FGA16232 11,073,543 ..1,052,332 01/27/2004. | 11/01/2033.
31335H 5U 3| FG C90859 541,761 527,061 10/21/2004. | 10/01/2024.
313615 P4 2|FN 50843 114,632 115,735 09/30/1997.| 12/01/2013.
31371G SS 0| FN 251729 109,183 109,783 04/01/1998.| 05/01/2018.
31371H B6 4|FN 252161 499,189 10/30/1998. | 12/01/2028.
31371K A4 3| FN 253927 108,612 07/17/2001.| 07/01/2031.
31371M CG 0| FN 255771 552,922 08/09/2005. | 07/01/2035.
313720 AB O] FN 273729....cvverrrreneeesennnsenssssnsessssessssssssssssssssssssssssssses. | ovvves [ oo | vneeenn2 | oo e 1,447 110101245 1,559 | s 1,540 01/25/1995. | 05/01/2009.
31374Q CF OFN 320570 ...12,610 10/03/1995. | 11/01/2010.
31378H G8 8|FN 399023 15,301 09/17/1997.| 09/01/2017.
31378W SF 6|FN 411018 11,522 03/11/1998.| 03/01/2013.
31379N 7K 7|FN 424898 ....48,445 06/04/1998.1 04/01/2013.
31379W BT 3| FN 431250 51,454 10/30/1998. | 09/01/2013.
31379Y VWV 2| FN 433628 . 35,257 09/24/1998. | 10/01/2013.
31383A Q3 6|FN 497374 .51,038 ...51,238 04/23/1999. | 05/01/2029.
31400Y 3Q 7|FN 702007 11,132,603 ,106,328 05/19/2003. | 05/01/2033.
31404V 4L 9| FN 780327 11,029,089 |.....103.044] ...........1,052,527 | ............ 1,021,429 07/30/2004. | 07/01/2019.
31404W UE 4|FN 780981 ....531,926 532,884 08/30/2004. | 06/01/2019.
31406U HH 4|FN 820232 705,610 ! 695,129 06/27/2005. | 06/01/2035.
31407B BK 4| FN 825442 ...838,384 |...... 102.629 850,724 828,929 05/20/2005. | 05/01/2035.
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CUsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Paid Accrued Year Acquired Maturity

31409Y UL 9|FN 882687 ....758,056 763,664 | ..o 759,001 [ oo | e 519 e MON.. 06/06/2006. | 06/01/2036.
31410U_ KA 9[FN 897689 . ....857,991 877,460 | ............860175 | ..o ) 03323 [ MON.. 10/05/2007. | 06/01/2037.
2699999. Special Revenue - Single Class Mtg.-Backed/Asset-Backed Securities .14,892,756 0 0 XXX ] ... 67,644 | ..........805,126 | ... XXX ] e XXX.......
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obli ibdivisions - Defin ies
31394V LV O FNR 2005-123 PG.......comrvermriereeerneeeseeessssssssesssessssssssssssssssssnes . ...970,078 ..1,000,000 | .oorrerern973,043 | oo | i 1,704 | MON.. 09/28/2006. | 01/25/2036.
31395H WA 4] FHR 2893 PC......ovvoiviriiniinsinenisessissssssssssesssssssssissssssssssssssessssnnss | nevvees | oo | connecrni | onees 1. .1,006,875 ..1,000,000 | ...ce00ree. 1,003,460 | oo | v () MON.. 01/11/2005. | 11/15/2030.
31395N HN O] FNR 2008-53 BE...........cccomrrermreernreernreesnnessnnnessneessnsssssnssssssnsssssssssss | conneee | oo | cevvneei2 | o 11. ....986,563 702 ........... 1,017,024 | ............ 1,000,000 | .oveorrrnn 989,518 | oo | e 1577 | MON.. 07/14/2006. | 06/25/2035.
31395P CK 6| FHR 2944 OG.......ccooeverereeieresesiiesseressssiesssssssessssssssesssssessssssins | vevies || cvverieni2 | v 1 2,220,630 |...... 102.011 2,257,525 2,213,000 MON.. 03/22/2005. 07/15/2033.
31395T DF 8| FHR 2958 ME........oooioieeiereeseseesesseesensisensessssssssssesssssssssssssssssssses | eovvees oo | cevnneei2 | oo 1 2,030,391 |...... 102.329 2,046,598 2,000,000 MON.. 04/26/2005. | 10/15/2033.
31397F M2 5] FHR 3284 MD........cooovveiirieiiiniisnisssissniessnssssssesssssssssnsssssssssssnes | ennses || eonnenenn2 | oonees 1]. ..987,695 |...... 102.164] ............ 1,021,645 | ..oooooveve 1,000,000 165 ... MON.. 03/29/2007. | 06/15/2035.
2799999. Special Revenue - Defined Multi-Class Residential Mtg.-Backed Securities. ..., 8,202,232 | ... XXX....... 8,373,141 8,213,000 | ............ 8,194,423 0 (1,015) 0 0 XXX..
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
3128QJ UC  8IFH 1GT479. oo ceseesesssssssseeseeeeessssssmeeseeeeeeessses | eveesee | | eseeeeeesl ] cvved | ceeseeeeensone 765,797 |...... 102.690 778,885 758,474 MON..
3099999. Special Revenue - Other Multi-Class Commercial Mtg.-Backed/Asset-Backed Sec.... 765,797 | ... XXX....... 778,885 758,474 0 0 XXX..
3199999. Total - Special Revenue & Special Assessment Obligations 23,952,667 | ... XXXeoooo | e 24,462,258 | ... 23,864,230 0 0 XXX..
Public Utilities (Unaffiliated) - Issuer Obligations
00206R  AF 9  ATET INC....oovereeeeeineeinseeeseesssssssssesssssessssnesssnessssssssssssssnssssnns | snveeen [ oo | evneeens [ AFE | oo 1,011,514 | ...... 100.552] ...ccconee 1,005,526 o 01/29/2008. | 01/15/2013.
049560 AC 9| ATMOS ENERGY CORP 2FE [ 1,000,500 ..917,234 o 01/16/2003.| 01/15/2013.
209111 EA 7|CONS EDISON CO OF NY. AFE 11,015,970 | ... ...984,694 FA..... 12/27/2002. | 02/01/2013.
373334 JM 4| GEORGIA POWER COMPANY AFE ...424,728 446,734 MN..... 11/12/2008. | 11/01/2013.
49337E AA 8| KEYSPAN GAS EAST AFE ....541,155 . 514,160 FA..... 06/15/2001. | 02/01/2010.
67021C AB 3|NSTARELECTRIC CO. FE ...995,009 |...... OV T074 — 1,001,079 | ............1,000,000 | ...ccoe0eeie 997,112 | i | i 466 [ AO...... 04/13/2004. | 04/15/2014.
69351U AL 7|PPL ELECTRIC UTILITIES AFE 499,550 530,117 MN..... 10/14/2008. | 11/30/2013.
694308 GB 7|PACIFIC GAS & ELECTRIC FE 501,145 |.... 498,613 MS..... 03/29/2004. | 03/01/2009.
92343V AL 8| VERIZON COMMUNICATIONS AFE ..748,522 721,385 FA..... 02/07/2008. | 02/15/2018.
75405U AB 2| RAS LAFFAN LNG 3 FE 1,020,650 ...744,448 MS..... 12/06/2006. | 09/30/2016.
3299999. Public Utilities (Unaffiliated) - Issuer Obligations 7,758,833 |.... 0 0 XXX 140,091 | 315,527 |..... XXX ] e XXX.......
3899999. Total - Public Utilities (Unaffiliated).......c..ccorsvreniiiiniiiissiis 7,758,833 |.... 0 0 XXX 140,091 | L 315527 | ... XXX.ooeee ] e XXX.oono
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
009163 AA 4| AIR PRODUCTS & CHEMICALS. AFE [ 274511 | e 96.013 264,036 | ...c0vee0r. 275,000 | covvvvrrrnn 274,591 80 | . 02/01/2008. | 02/01/2013.
013817 AF 8| ALCOAINC 1,075,250 |........ IR Y4 908,578 1,037,672 | s | e (11,290) 06/16/2005. | 01/15/2012.
03076C AB 2| AMERIPRISE FINANCIAL INC. 495,115 82.431 412,155 496,276 460 03/29/2006. | 11/15/2015.
057224 AY 3|BAKER HUGHES INC ....509,190 509,119 11/07/2008. | 11/15/2018.
06050T JZ 6|BANK OF AMERICA NA 995,610 10/23/2006. | 10/15/2036.
064057 BD 3| BANK OF NEW YORK MELLON 999,750 02/22/2007.| 12/01/2017.
073902 CF 3|BEAR STEARNS COINC 971,070 08/31/2004. | 03/25/2009.
084664 AZ 4|BERKSHIRE HATHAWAY FIN 499,523 | ... 06/02/2008. | 01/15/2013.
084664 BG 5|BERKSHIRE HATHAWAY FIN ...299,169 12/09/2008. | 08/15/2013.
125581 AR 9| CIT GROUP INC......ovvorrirriiiisiirsriesiseissssissssssiesssssesssssssssesssnnes | oevenes .1,006,290 704,000 |.......c.... 1,000,000 02/11/2005. 02/01/2015.
126410 LM 9| CSX TRANSPORTATION INC.......ocrrverreerrrerneeerneeesseresseessssneeens | veveens ....480,983 480,983 12/10/2007. | 01/15/2023.
172967 DR 9| CITIGROUP INC . .1,005,780 | ... 10/23/2006. | 08/25/2036.
191219 AN 4| COCA-COLA ENTERPRISES ....631,445 01/17/2003.| 02/01/2012.
22541L BH 5|CREDIT SUISSE FB USA INC 999,920 |.... 08/10/2005. | 08/15/2010.
244217 BG 9| JOHN DEERE CAPITAL CORP 1,142,240 02/10/2003. | 03/15/2012.
26875P AB 7|EOG RESOURCES INC ....504,665 11/18/2008. | 10/01/2013.
291011 AX 2|EMERSON ELECTRIC CO ....148,050 01/10/2008. | 10/15/2018.
345397 SG 9| FORD MOTOR CREDIT CO LLC 498,310 01/06/1999. | 01/12/2009.
369622 CB 9| GENERAL ELEC CAP CORP... 1,051,340 02/20/1992. | 09/20/2009.
36962G 2T 0| GENERAL ELEC CAP CORP... .1,001,630 | ... ...956,129 05/10/2007. | 05/04/2020.
36962G 3U 6| GENERAL ELEC CAP CORP........... ....498,665 . 503,625 04/16/2008. | 05/01/2018.
38141G AA 2| GOLDMAN SACHS GROUP INC ...997,990 |...... 100.338 1,003,384 05/12/1999. | 05/15/2009.
386088 AB 4|DIAGEO INVESTMENT CORP 1,487,610 |...... 107.722 1,615,842 . 08/14/1991.| 08/15/2011.
40429C FN 7|HSBC FINANCE CORP ..751,088 |........ 94.970 712,276 750,000 02/22/2006. | 01/19/2016.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

(A E

1 2 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description nation|  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
406216 AV 3| HALLIBURTON COMPANY AFE| .. ...603,431 |...... 105.500 633,005 600,000 | ....cccc0.eee..603,355 [ oo | cevirerrireencens(7B) e | oo | 0000005900 | ..o 5.820 09/09/2008. | 09/15/2018.
438516 AS 5|HONEYWELL INTERNATIONAL AFE ...984,970 |...... 101.854] ... 1,018,540 ...1,000,000 5.490 . 04/12/2007.| 03/15/2017.
459200 AM  3|1BM CORP AFE 1,134,870 |...... 117.158 1,171,586 ,000,000 5.810 . . 10/20/2006. | 10/30/2025.
46623E CT 4| JPMORGAN CHASE & CO AFE 11,009,640 |...... 1,010,066 ,000,000 reeeen:D.200 24, 53, 03/09/2007.| 01/15/2014.
524908 CM 0| LEHMAN BROTHERS HOLDINGS. BFE .95,000 ,000,000 925,742 . rereeen.8.560 . 07/19/2001. | 08/15/2010.
59022C AB 9|MERRILLLYNCH & CO......... | AFE .. ..923,336 ...1,000,000 09/27/2006. | 09/15/2026.
59156R AR 9| METLIFE INC AFE 785,732 825,000 08/12/2008. | 08/15/2018.
61748A AE 6| MORGAN STANLEY AFE ] .. ...761,889 ...1,000,000 02/15/2005. | 04/01/2014.
637432 CU 7|NATIONAL RURAL UTILITIES AFE 1,029,624 ...1,000,000 03/07/2002. | 03/01/2012.
69349L AD 0| PNC BANK NA .| AFE ] ... 496,908 500,000 06/13/2008. | 12/07/2017.
693506 BB 2|PPG INDUSTRIES INC AFE | .. 492,528 500,000 11/05/2008. | 03/15/2018.
69351C AC 7|PNC FUNDING CORP AFE 353,496 350,000 12/17/2008. | 06/22/2012.
718507 BJ 4| CONOCOPHILLIPS 1FE 1,131,580 |...... 1,005,156 ...1,000,000 04/15/2003. | 03/30/2009.
724479 AF 7|PITNEY BOWES INC AFE ..979,115 ..1,000,000 06/21/2006. | 10/01/2012.
74005P AQ 7|PRAXAIRINC 1FE 255,303 250,000 11/07/2007. | 11/15/2014.
74254P ZC 9| PRINCIPAL LIFE INC FDG AFE 06/11/2008. | 06/17/2011.
742741 AA 9| PROCTER & GAMBLE- ESOP, AFE| .. 11/27/1990. | 01/01/2021.
74432Q BE 4|PRUDENTIAL FINANCIAL INC AFE | .. 01/09/2008. | 01/15/2013.
751277 AQ T7|NESTLE PURINA PETCARE CO AFE 02/07/1992. | 02/15/2022.
828807 BV 8| SIMON PROPERTY GROUP LP.. AFE 08/22/2006. 03/01/2017.
828807 BW 6| SIMON PROPERTY GROUP LP.. AFE | ... 12/05/2006. | 12/01/2016.
90261X BY 7|UBSAG STAMFORD CT. AFE .. A, 01/31/2007.| 07/15/2016.
90783X AA 9| UNION PACIFIC RR CO 07-3 AFE .991,662 07/19/2007.| 01/02/2031.
913017 BM 0| UNITED TECHNOLOGIES CORP. FE 1,012,759 12/20/2007. | 12/15/2017.
91324P BA 9| UNITEDHEALTH GROUP INC, AFE | .. 11/14/2007. | 11/15/2012.
929903 AJ 1|WACHOVIA CORP AFE 06/27/2006. | 08/01/2014.
984121 BM 4| XEROX CORPORATION . . 2FE 02/08/2008. | 06/15/2010.
71644E AB 8| PETRO-CANADAL........coovvemrreernerernnrisnsessssssssessssessssssssssssssssssnnes | cevnne | | 2FE 10/24/1991. | 10/15/2021.
22303Q AG 5|COVIDIEN INTERNATIONAL F SSSSTERTRTRTRRTRTIUR BT - FE 06/23/2008. | 10/15/2017.
500472 AB 1| PHILIPS ELECTRONICS NV 03/05/2008. | 03/11/2018.
780097 AD 3|ROYAL BK OF SCOT GRP PLC 01/27/2004. | 04/01/2009.
96008Y _AB_1[WSTFLD CAP/WT FIN/WEA . 06/21/2006. | 11/15/2014.
3999999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........ccc.coevvivennees R 925,742 0 | XXX [ XXX [ XXX e 769,454 ] .....2,386,915 | ... XXXoovoee ] o XXX.......
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
05947U 4C 9| BACM 2005-6 ASB AFE [ 1,003,437 12/16/2005. | 09/10/2047.
07383F AC 2|BSCMS 1998-C1B AFE 11,010,143 06/03/1998. | 06/16/2030.
07387B AG 8| BSCMS 2005-PWR9 AAB. . AFE .1,005,457 09/15/2005. | 09/11/2042.
07387M AE 9| BSCMS 2008-PWAT Ad........oioireiererneeerneeesneeesseeessessseessssssesns . AFE .1,002,969 03/28/2006. | 03/11/2039.
07388L AE 0| BSCMS 2006-PW13 Ad........covmririiieineireiinisiessiesississsssssssesssens AFE ] .. 1,005,461 09/13/2006. | 09/11/2041.
46625Y ZX 4|JPMCC 2006-CB14 A4 AFE | ... ....803,953 643,177 03/03/2006. | 12/12/2044.
52108H JH 8]|LBUBS 2002-C1A3 FE ...284,724 266,616 07/30/2002. | 03/15/2026.
59022H JK 9| MLMT 2005-CIP1 ASB 1FE .1,005,458 ...804,447 K 08/12/2005. | 07/12/2038.
61746W LT 5|MSDWC 2001-TOP5 A4 . AFE .1,014,648 965,193 ..1,004,283 04/16/2002. | 10/15/2035.
805858 AM _ 2[ SBAC 2006-1AB......coccooiiiiiiiiisiii i | ...499,983 | ... 374,250 ) .. 499,999 10/30/2006. | 11/15/2036.
4399999. Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities.... .8,636,233 | ... 7244732 |......... 8,568,687 |............ 8,595,019 0 0 .. XXX | .. XXX...... | XXX..] ............38,237 | .........478,702 | ..... XXX.......| ..... XXX.......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
055688 AA 6|BURLINGTN NO SF 06-1 TR . AFE | .. ....864,173 108.257 932,953 861,795 07/20/2006. | 01/15/2024.
12489W QD 9| CBASS 2005-CB8 AF2 FE 562,114 |.... 507,790 562,131 11/30/2005. | 12/25/2035.
14041N CQ 2| COMET 2006-A3 A3 AFE | .. ....748,130 . 590,555 750,000 02/22/2006. | 12/17/2018.
185506 AB 8| CLECO 2008-A A2 1FE 748,932 | .......95.078 713,085 750,000 02/28/2008. | 03/01/2023.
472158 AD 9| JCPL 2006-A A4 AFE [ 999,107 |........ AR 911,145 ...1,000,000 08/04/2006. | 06/05/2023.
55262T EB 5| MBNAM 1999-B A AFE 982,383 99.599 995,994 ...1,000,000 05/11/2001. | 08/15/2011.
65474Y AD 7| NAROT 2005-A A4 AFE ] 248,220 | ........ 99.311 252,276 254,025 11/21/2005. | 07/15/2010.
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
69361Y AF O PEGTF 2001-1 AB......ovvvrvrrririeireirsiinsiiesieeississsssssssssssessssssssssns | oneens ] 2| 1FE | ... 1,076,719 |...... 102.010] ... 1,020,109 ..1,000,000 | ....ccoon.. 1,060,201 | ... SEUURTOTURIRTONURTOTORIRTRN FVURPOTRURTORORIRPORRORORN URPORPORRL s X o X (1] INURRURION 4710 MJSD. | .o 2,938 | oo 66,100 | 12/03/2007.] 06/15/2015.
87316Y AC 5[ TXU 2004-1 A3. ... FE 1,013472 |........ 94.090 ...940,897 ,000,000 ..1,008,924 52,900 | 08/04/2004. | 05/15/2018.

4499999. Industrial & Misc. - Other Multi-Class Comm. Mtg.-Backed/Asset Backed Sec... 7,243,250 | ... XXX....... 6,864,804 7,177,951 | .. ..7,246,353 0 0

4599999. Total - Industrial & Miscellaneous (Unaffiliated)...........ccu i ..........60,061,646 | .. XXX....... ooon....DB,727,736 60,234,523 | .......... 59,597,528 925,742 0.

Totals

5499999. Total - ISSUET OBlIGALIONS. .........oveveiiieiiiiieieisise s seesssss s sessssssessessssssssesssssessssssesas | cessesea 65,781,485 | .. XXX.oooooo | crvvinnnn 68,039,311 | .......... 65,612,885 925,742 0 N I 1,186,776

5599999. Total - Single Class Mortgage-Backed/Asset-Backed Securities..... N XXX....... ...16,717,755 16,256,822 0 0 74,672

5699999. Total - Defined Multi-Class Residential Mortgage-Backed Securities...... . XXX 8,373,141 8,213,000 0 0

5899999. Total - Defined Multi-Class Commercial Mortgage-Backed Securities .8, XXX 7,244,732 8,568,687 0 0

5999999. Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities. .8,009,047 |...XXX....... 7,643,689 ...7,936,425 0 0 .85,

6099999. Grand Total - BONGS. .......ruueuiieeieireseire s seess s st | cnessees 106,975,201 | ... XXX.oooo f cornenes 108,018,628 | ........ 106,587,819 925,742 0 i 1,423,037 | ........ 5,680,005
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12



Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
3128X7 PM 0| FREDDIE MAC 5.000 04/30/2018 ...06/13/2008..... [ MERRILL LYNCH 1,461,282 1,500,000 9,583
36202E UM 9| G2 4188 6.000 06/01/2038 ...07/23/2008..... | VARIOUS, 977,260 980,506 3,345
912828 HK 9|US TREASURY N/B 3.375 11/30/2012 ...07/18/2008..... | GOLDMAN SACHS 502,013 500,000 2,351
912828 HY 9|US TREASURY N/B 3.125 04/30/2013 ...07/16/2008..... | BARCLAYS AMERICAN 997,542 1,000,000 6,624
0399999. Total - Bonds - U.S. GOVEIMMENE. ... oo 3,938,097 3,980,506 21,903
Bonds - Special Revenue and Special Assessment
[ 3128M5 UZ 1] FG G03900 5.500 12/01/2037.....ooorrrsseiecmeeeeseesessssssssssseseesssssssossssseeeeesssseeeees | |...03/04/2008.....| MERRILL LYNCH | 495373 | 498,176 | 837 |
[3199999. Total - Bonds - Special Revenue and Special ASSESSMENtS............vorieeersseerses s oo 495,373 | 498,176 | 837 |
Bonds - Public Utilities
00206R AF 9| AT&T INC 4.950 01/15/2013 ...01/29/2008..... | BANK AMERICA 611,850 600,000 4,538
373334 JM 4| GEORGIA POWER COMPANY 6.000 11/01/2013 ...11/12/2008..... | BARCLAYS AMERICAN 424,728 425,000
69351U AL 7|PPL ELECTRIC UTILITIES 7.125 11/30/2013, ...10/14/2008..... | BARCLAYS AMERICAN 499,550 500,000
92343V AL 8| VERIZON COMMUNICATIONS 5.500 02/15/2018........ooveiireeesiriesisissnieseena: +..02/07/2008..... | VARIOUS.........ooiiieoiiieeeeeeeeeeeeeeseeseeeeesseesesessseesseseesssseessessessssessssessssessesseesseee | coseeesseeesseseenssseensesssseseenseeseneseenessenees | eocesseeemsseessstensssessssessssensseesens 748,522 750,000 | ..o
3899999. TOtAl - BONAS = PUDIC UHIHIES. ..o seeeseeeeseeeeseeeeseeenseeenseeensnecensecensnecensnecensnecenseccensecessecensecens  eenee 2,284,650 2,275,000 4,538
Bonds - Industrial and Miscellaneous
009163 AA 4| AIR PRODUCTS & CHEMICALS 4.150 02/01/201.......... ...02/01/2008..... | GOLDMAN SACHS 274,511 275,000
057224 AY 3|BAKER HUGHES INC 7.500 11/15/2018 ...11/07/2008..... | CITIGROUP GLOBAL MARKETS 509,190 500,000 1,563
084664 AZ 4|BERKSHIRE HATHAWAY FIN 4.500 01/15/2013.....c.ccomreerrrerneeeenneessneessnseens ...06/02/2008..... | EXCHANGE 499,523 500,000 8,563
084664 BG 5| BERKSHIRE HATHAWAY FIN 5.000 08/15/2013........ovvvvvirmriireirneirsirniiiensinnes ...12/09/2008..... EXCHANGE 299,169 300,000 5,125
185506 AB 8| CLECO 2008-A A2 5.610 03/01/2020. ...02/28/2008..... | CREDIT SUISSE FIRST BOSTON.. 748,932 750,000
26875P AB 7| EOG RESOURCES INC 6.125 10/01/2013 ...11/18/2008..... | VARIOUS, 504,665 500,000 2,169
291011 AX 2|EMERSON ELECTRIC CO 5.250 10/15/2018........ccocmmeuemmererereereeeenseessseessnnnees | soeeerseeennnes ...01/10/2008..... | J.P. MORGAN 748,050 750,000
36962G 3U 6| GENERAL ELEC CAP CORP 5.625 05/01/2018 ...04/16/2008..... | LEHMAN BROTHERS 498,665 500,000
m 406216 AV 3| HALLIBURTON COMPANY 5.900 09/15/2018.........cccmrvermerirrreserisssensseneenneens ...09/09/2008..... | VARIOUS, 603,431 600,000
- 59156R AR 9| METLIFE INC 6.817 08/15/2018. ...08/12/2008..... | BANK AMERICA 827,888 825,000
w 69349L AD 0| PNC BANK NA 6.000 12/07/2017.....ccvoomrreoreiirnsireseeissssssesssssessssssssssssssssnssssans ...06/13/2008..... | LEHMAN BROTHERS 476,575 500,000 917
693506 BB 2|PPG INDUSTRIES INC 6.650 03/15/2018, ...11/05/2008..... | BARCLAYS AMERICAN 464,895 500,000 5,080
69351C AC 7|PNC FUNDING CORP 2.300 06/22/2012 ...12/17/2008.....| J.P. MORGAN 349,591 350,000
74254P ZC 9| PRINCIPAL LIFE INC FDG 5.150 06/17/2011 ...06/11/2008..... | MERRILL LYNCH 999,340 1,000,000
74432Q BE 4| PRUDENTIAL FINANCIAL INC 5.150 01/15/201 ...01/09/2008..... | VARIOUS, 751,348 750,000 172
984121 BM 4| XEROX CORPORATION 7.625 06/15/2013........covvvemerrireeirnessseessesssssesneens ...02/08/2008..... | MORGAN STANLEY DEAN WITTER 520,000 500,000 6,142
22303Q AG 5| COVIDIEN INTERNATIONAL F 6.000 10/15/207......cccomrveermreermeeerseeeneeeseeeennes ...06/23/2008..... | EXCHANGE 499,646 500,000 5,667
500472 AB 1| PHILIPS ELECTRONICS NV 5.750 03/11/2018........cooiveiiiiiissi s F ...03/05/2008..... | J.P. MORGAN 741,035 750,000
4599999. Total - Bonds - Industrial and Miscellaneous L 10,350,000 35,398
6099997. Total - Bonds - Part 3. s o 17,103,682 62,676
6099998. Total - Bonds - Summary em from Part 5...........coiiiiiiiiee sttt sssssesns setes 1,321,685 1,300,000 5,279
6099999. Total - Bonds . e eeeeLeLtieeeeet oLt E A LAt oS eeeEEEdeeeEEELE oL LA AL L L L LA E LA LEL S LLEL S E A LL A E ettt | chbiitinenns et ....18,356,259 18,403,682 67,955
7499999. Total - Bonds, Preferred and COMMON SHOCKS.........iiuuiissiiiiis st ennes 67,955




Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3128X4 7L 9|FREDDIE MAC ...| 05/23/2008. | CALLED BY ISSUER at 100.000] .........cccoerevereveenne | vvven 1,000,000 | ... 1,000,000 | ............ 997,400 | ...ceonee. 997,693 2,307 |........ 2,307 | overereevrienes | e 1,000,000 05/23/2016.
3133XC UA 9| FEDERAL HOME LOAN BANK........cccconvvvrmmrrinnne ...| 08/22/2008. | MATURITY .1,000,000 998,300 999,617 383 1,000,000 08/22/2008.
31359M B7 7|FANNIE MAE ...| 06/13/2008. | R W PRESPRITCH... .1,000,000 ...991,640 | ...........995,585 | ... 851 cerrernnen.996,436 05/17/2010.
31359M EK 5] FANNIE MAE ...| 06/13/2008. | BANK AMERICA............coovurvve [ v | 001,013,119 | L 1,000,000 | .........1,064,570 ..1,012,089 (C144°) ] [T R 1,006,810 01/15/2009.
36202E UM 9| G2 4188 ...| 12/01/2008.{ MBS PAYDOWN 10,575 10,541 0 .10,575 06/01/2038.
36203W WB 0| GN 361642 . ...| 12/01/2008.| MBS PAYDOWN 2,419 ..2,526 ..2,449 (30) 2,419 12/01/2021.
36205K WE 8| GN 393145 ...| 12/01/2008. | MBS PAYDOWN 2,757 .2,745 .2,753 5 2,757 03/01/2022.
36208C 7L 5[GN 447399 ...| 12/01/2008.| MBS PAYDOWN 718 728 721 (3) 718 02/01/2025.
36209Q EA 9| GN 478129 ...| 12/01/2008. | MBS PAYDOWN 1,968 ..1,956 ..1,965 4 1,968 05/01/2028.
36210A VC 8|GN 486711 ...| 12/01/2008. | MBS PAYDOWN 19,652 19,480 19,554 98 ..19,652 08/01/2026.
362209 JY 5[GN300979........... ...| 12/01/2008. | MBS PAYDOWN 256 263 258 2 256 06/01/2020.
912810 DF 2{US TREASURY N/B ...1 07/16/2008. [ MERRILL LYNCH.........ocoooocenne [ o | ......3,672,800 | ........ 3,650,000 | ........ 5217078 | ........ 3,756,304 2:(92,600) | oo [ 3,663,705 08/15/2013.
0399999. Total - Bonds - U.S. GOVEIMMENE. ..o ssiisssississsiiens eersssssssssssssssessssssssssssssssssssessssssssssesssssssssasssosssssssans | sosvosee [y 199,004 | tovvivens 7,688,345 | ......... 9,307,227 | ......... 7,788,988 ..(94,266)] ..o | 7,7052% | ............0 [.......34,288 | .......34,288 | .....556,485 | ..... XXX.......
Bonds - Special Revenue and Special Assessment
3128FY C8 6|FG D88195 ...| 12/01/2008. | MBS PAYDOWN.........coomrverrrens [ v | oo 632 632 629 631 [ 1 632 0 22 | 11/01/2027.
3128GW SY 5|FGE92335 . ...| 12/01/2008. | MBS PAYDOWN 36,393 36,393 37,758 36,943 (550) . (550) ..36,393 0 960 | 03/01/2017.
3128K6 7K 0|FG A46298 . ...| 12/01/2008. | MBS PAYDOWN 79,384 79,384 80,178 79,683 (299)] ........ (299) ..79,384 0 2,440 | 01/01/2035.
3128KV MN 2|FG A64865 . ...| 12/01/2008. | MBS PAYDOWN........cccoouvvevrmenns [ cormmeriiivnneriirinenns | v 123,001 | coovvere 123,001 | v 124,077 | oo 123,728 | oo | e (727)] ..o (U214 [T 123,001 0 3,603 | 03/01/2037.
3128M4 4Q 3|FG G03231 ...| 12/01/2008. | MBS PAYDOWN 82,782 82,782 81,541 82,286 496 .82,782 0 2,636 | 02/01/2037.
3128M5 UZ 1|FG G03900. ...| 12/01/2008.| MBS PAYDOWN 19,294 19,294 19,185 31 .19,294 0 443 | 12/01/2037.
3128QJ UC 8|FH 1G1479 .| 12/15/2008. [ VARIOUS.........ovverrrreranrenneeens [ erneeerneeernnneensneens | cernneeens 163,472 | oo 163,472 | oo 165,049 | oo 164,242 | ..o (U4{0))] [P I 163,472 (V] IR 4,670 | 03/01/2014.
31292H VU 5|FG C01527 ...| 12/01/2008. | MBS PAYDOWN 84,428 84,428 85,925 85,013 (584) ..84,428 0 2,372 | 04/01/2032.
312964 DE 6|FGB11901 . ...| 12/01/2008. | MBS PAYDOWN 80,872 80,872 82,831 81,555 (683) ..80,872 0 2,007 | 09/01/2018.
312964 H5 1|FGB12052 . ...| 12/01/2008. | MBS PAYDOWN 79,221 79,221 81,276 80,019 (797) .79,221 (V) I 1,977 | 08/01/2018.
31296M PA 1]|FG A13117 . ...| 12/01/2008. | MBS PAYDOWN 89,924 89,924 88,968 89,552 372 ..89,924 0 2,203 | 08/01/2032.
31296Q 4R 8|FG A16232 . ...| 12/01/2008. | MBS PAYDOWN 68,457 68,457 69,837 69,131 (673) ..68,457 (V] I 1,933 | 11/01/2032.
31335H 5U 3|FG C90859 ...| 12/01/2008. | MBS PAYDOWN 82,816 82,816 85,126 83,780 (964) .82,816 0 2,300 | 05/01/2024.
313615 P4 2|FN 50843 ...| 12/01/2008. | MBS PAYDOWN 33,788 33,788 33,466 33,696 91 ..33,788 (V] IR 1,160 | 06/01/2013.
31371G SS 0|FN 251729 . ...| 12/01/2008.{ MBS PAYDOWN 18,595 18,595 18,493 18,567 28 ..18,595 0 562 | 07/01/2017.
31371H B6 4|FN 252161 . ...| 12/01/2008. | MBS PAYDOWN 66,098 66,098 65,328 65,870 228 ..66,098 0 2,046 | 03/01/2027.
31371K A4 3| FN 253927 . ...| 12/01/2008. | MBS PAYDOWN 35,031 35,031 34,804 34,929 102 ..35,031 0 807 | 12/01/2029.
31371M CG 0] FN 255771 . ...| 12/01/2008. | MBS PAYDOWN 72,397 72,397 73,822 72,899 (502) 12,397 0 2,260 | 12/01/2034.
313720 A8 0]FN 273729 . ...| 12/01/2008. | MBS PAYDOWN 8,841 8,841 .8,312 .8,765 76 8,841 0 325 | 03/01/2009.
31374Q CF OFN 320570 . ...| 12/01/2008. | MBS PAYDOWN 15,041 15,041 15,123 15,059 (18) ..15,041 0 625 | 07/01/2010.
31378H G8 8|FN 399023 . ...| 12/01/2008. | MBS PAYDOWN 1,320 1,320 ..1,301 1,316 4 1,320 0 47 | 03/01/2017.
31378W SF 6|FN 411018 . ...| 12/01/2008. | MBS PAYDOWN 12,822 12,822 12,892 12,842 (20) 12,822 0 418 | 03/01/2012.
31379N 7K 7|FN 424898 . ...| 12/01/2008. | MBS PAYDOWN 19,528 19,528 19,270 19,464 64 ..19,528 0 565 | 09/01/2012.
31379W BT 3|FN 431250 . ...| 12/01/2008.{ MBS PAYDOWN 19,511 19,511 19,584 19,531 (21) 19,511 0 575 | 04/01/2013.
31379Y VWV 2|FN 433628 . ...| 12/01/2008.| MBS PAYDOWN 17,896 17,896 18,019 17,937 (41) .17,896 0 450 | 04/01/2013.
31383A Q3 6|FN 497374 . ...| 12/01/2008. | MBS PAYDOWN 1,549 1,549 .1,543 1,547 1 1,549 0 55 | 05/01/2028.
31400Y 3Q 7|FN 702007 . ...| 12/01/2008. | MBS PAYDOWN 93,379 93,379 95,597 94,125 (747) ..93,379 0 2,370 | 06/01/2032.
31404V 4L 9|FN 780327 . ...| 12/01/2008. [ MBS PAYDOWN.........convvrerrrenns [ eornrerrnennisnninsenens [ cevneeeens 191,942 | oo 191,942 | oo 193,382 | coovvvvree 192,397 | oo (GE15)] [T I 191,942 0 5,738 | 03/01/2019.
31404W UE 4(FN 780981 . ...| 12/01/2008. | MBS PAYDOWN 99,911 99,911 99,732 99,856 56 99,911 0 2,195 | 02/01/2019.
31406U HH 4]|FN 820232 . ...| 12/01/2008. | MBS PAYDOWN 90,394 90,394 91,757 90,821 (428) ..90,394 0 2,718 | 12/01/2034.
31407B BK 4|FN 825442 . ...| 12/01/2008.{ MBS PAYDOWN 46,655 46,655 47,187 46,720 (66) .46,655 (V) I 1,984 | 04/01/2034.
31409Y UL 9|FN 882687 . ...| 12/01/2008.| MBS PAYDOWN e | e 110,631 | vvvernee 110,631 | v 109,818 | oovvvnee. 110,229 | .o 402 | s | s 110,631 0 2,961 | 01/01/2036.
31410U KA 9[FN 897689 . ...1 12/01/2008. [ MBS PAYDOWN.........ccooocosviess o 94,716 94,716 92,615 94,163 554 94,716 ()] I 3,171 ] 03/01/2037.
3199999. Total - Bonds - Special Revenue and Special Assessments coveerieniennennies | e 2,040,721 2,040,721 2,054,425 2,027,296 0 0 (5,839) 0. 2,040,721 0 0 0 58,598 |..... XXX.......
Bonds - Industrial and Miscellaneous
035229 CA 9[ANHEUSER-BUSCH COS INC........ccconmvrermrrere .1 09/15/2008. [ MATURITY ....ooveorrrerrreraneennnee [ ormeeereeeenneeennneens [ ceenes 1,000,000 | ......... 1,000,000 | ...cooeeveer 902,160 | ..ocvveeve. 989,884 [ ..o [ s (O BTG [ IS 10,116 [ covveeveereeees | e 1,000,000 (V) I 53,750 | 09/15/2008.
055688 AA 6|BURLINGTN NO SF 06-1 TR ...| 07/15/2008. | VARIOUS........ 75,356 75,356 75,564 75,545 (189)] ..cevnn. (189) ..75,356 0 2,165 | 01/15/2024.
115637 AC 4|BROWN-FORMAN CORPORATION. | -] 03/15/2008. | MATURITY ....ccoorrrerrmrernneennneens | eereermeeeesmeeessnneennne | veeeees 1,000,000 | ...coone. 1,000,000 996,770 999,858 142 2 T I 1,000,000 (V) I 15,000 | 03/15/2008.
12489W QD 9| CBASS 2005-CB8 AF2........... ...| 12/01/2008. | MBS PAYDOWN [ETSTERTRRRINY ISR 403,684 | ............ 403,684 | ............ 403,672 | ....c...... 403,683 1]. L1 [T (SO 403,684 (V] I 10,576 | 03/01/2009.
126410 LM 9] CSX TRANSPORTATION INC... .1 07/15/2008. | SINKING FUND REDEMPTION 19,017 19,017 19,017 19,017 [ L | e 0 19,017 0 700 | 01/15/2023.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1" 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
14911X AA 4| CFAT 2007-A A1 ...| 04/25/2008. | MBS PAYDOWN 580,636 580,636 580,636 580,636 04/25/2008.
17305E BV 6| CCCIT 2003-A8 A8.... ...| 08/15/2008.| MBS PAYDOWN... ....1,000,000 | ......... 1,000,000 .1,008,516 ..1,000,876 08/15/2008.
452106 AG 2|IPSPT 1998-1 A7 ...| 09/25/2008. | MBS PAYDOWN I ....621,583 ....637,802 623,047 09/25/2008.
46628F AF 8| JPMCC 2006-LDP7 A4.. ...| 04/09/2008. | J.P. MORGAN... 1,015,391 .1,000,000 .1,006,875 ..1,006,065 06/01/2016.
52108H JH 8|LBUBS 2002-C1 A3 ...| 12/11/2008.{ MBS PAYDOWN ...731,313 774,964 739,018 05/11/2010.
65474Y AD 7[NAROT 2005-A A4 ...| 12/15/2008. | MBS PAYDOWN....... ....596,570 582,938 01/15/2009.
65475A AD 8| NAROT 2005-B A4 ...| 06/11/2008. | BARCLAYS AMERICAN... 1,000,000 ....999,988 05/15/2009.
69344M AH 4|PMI GROUP INC ...1 07/17/2008. | BANK AMERICA..........ovverveeraene [ v [ 841,250 | e 1,000,000 | ......... 1,027,280 09/15/2016.
742741 AA 9| PROCTER & GAMBLE- ESOP.. .1 07/01/2008. | SINKING FUND REDEMPTION |. 36,340 36,340 36,340 ..36,340 0 2,571 | 01/01/2021.
90783X AA 9| UNION PACIFIC RR CO 07-3.... .| ...] 01/02/2008. | SINKING FUND REDEMPTION |. 8,338 ..8,338 ..8,338 8,338 0 217 | 01/02/2031.
22303Q _AB_ 6] COVIDIEN INTERNATIONAL F. F.] 06/23/2008. [ EXCHANGE........ccoooocooivvcinnninns o | 2...499,646 | ............500,000 | ...........499,635 | ........... 0. 20,083 | 10/15/2017.
4599999. Total - Bonds - Industrial and Miscellangous.............ccccoevevverevinnneen. (370,471)1......311,077 | ..... XXX.......
6099997. Total - Bonds - Part 4 (336,183)] ......926,160 | ..... XXX.......
6099998. Total - Bonds - Summary Item from Part 5. ..19,792 |.......25692 | ..... XXX......
6099999. Total - Bonds... 20,351,635 | .......20,601,903 | .......22,243832 | ...... 19,416,553 0 20,668,027 0 (316,391)] ......951,852 | ..... XXX.......
7499999. Total - Bonds, Preferred and COMMON SEOCKS..............oocvveeeruoviriirciies evveevesereseeesseeessesseseresseesseeessressesssessseesssesssesseessners | covree 20,351,635 | ... XXXoooovoooer | ... 22,243832 | ...... 19,416,553 0 20,668,027 0 (316,391)] .....951,852 | ..... XXX...o..
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Changein | Exchange Gain (Loss) (Loss) Received Interest
CUSIP g Date Disposal Shares Actual Value at Increase/  [(Amortization){ Impairment B/A.CV. | Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
[ 912828 FW 5] US TREASURY N/B...oooooooocccccenresssssssenseseee [...[07/22/2008.] J.P. MORGAN.....ooossoscccc e [ 10/31/2008.] GOLDMAN SACHS..........oooovve. | 500,000 [ ..o 523,088 [ ..o 541,014 [ ........ 521222 [ .... (1,866)| [ [ 19792 [........ 19792 [.... 11754 | .....5.279
[0399999.  Total - Bonds - U.S. Government [ 500,000 | 523,088 | 541,014 [ ........ 521,222 | (1,866)| 0 0[....19792].....19,792 | ... 11,754 | ...... 5,279
Bonds - Industrial and Miscell
084664 AX 9| BERKSHIRE HATHAWAY FIN | 01/08/2008. | GOLDMAN SACHS I 06/02/2008. | EXCHANGE ....500,000 .499,485 | .......... 499,523 | ......... 499,523 . 38 38 0 8,813
084664 BF 7| BERKSHIRE HATHAWAY FIN ...1 07/30/2008. | GOLDMAN SACHS. ...] 12/09/2008. | EXCHANGE 300,000 299,112 ...299,169 299,169 . 57 57 0 5,125
4599999. Total - Bonds - Industrial and Miscellaneous sovene.800,000 | ...........798,597 95 0 95 0 0 0 0 ... 13,938 [ ............. 0
6099998. T OBl = BNttt ettt eheieehEtieeEiieheiieesiieisiiieEiiiestiiisiiiiiitiiiitiiiistiiiiitiiestisiescisssssiscessisssssisssescssisse] e 1,300,000 | ........ 1,321,685 | ......1,339,706 | ....1319914 | ..o O | s (44D —— (V)] (1,771) 0 0. 19792 |......... 19792 |........ 25692 | ...... 5,279
7499999. Total - Bonds, Preferred and COMMON STOCKS............ovuiveiveiriiiiiiie oveeietesieeieeseste sttt ese et ssees st es s sees s ssesssessessassessesssssssssessessesssessessasssssssssassssssessessassessessessenes | orseses 1,321,685 | .......1,339,706 | ....1,319914 | ..........0 | ....... (1,771) 0 (1,771) 0 0f..... 19,792 |........ 19,792 |....... 25692 | ....... 5,279
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation] Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets | Total Amount 10
CUsIP Description Insurer Purposes and | Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification| Procedures | Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stock? Assets Value Shares Qutstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of | Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

NONE

E16
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE DA - PART 1
MENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVEST
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 [3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B.JA.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BANK OF AMERICA MONEY MRKT......c....oovoccssscemscesscen [...... |.... | 12/30/2008 | DIRECT [ 01/1512009. 5,544,225 5,544,225 5,940 [ oo | 1.460 |....1.461 [MON.
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations. 5,544,225 0 0 5,544,225 5,940 XXX XXX [LXXXL
4599999. Total - Industrial and Miscellaneous (UNGFIIALEA)............eireriureriiiirisiissiie s ses s sss st sass sttt ansnsa 5,544,225 0 0 5,544,225 5,940 XXX XXX [ LXXX
Total Bonds
5499999. Subtotals - Issuer Obligation 5,544,225 0 0 vvnninnnend0 | 5,544,225 | oo 5,544,225 5,940 XXX XXX L XXX
6099999. Subtotals - Bonds: 5,544,225 0 0 |0 | 15,544,225 | ..o 5,544,225 5,940 XXX XXX XXX,
8299999. Total - Short-Term Investments. 5,544,225 0 (O STRTOTOTOON o [ (SRR .0, CORTIIN [P 5,544,225 5,940 XXX XXX | XXX
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
Bank of America, Providence, Rhode Island 394,041 | XXX
0199999. Total - Open Depositories...... .394,041 [ XXX
0399999. Total Cash on Deposit... 394,041 | XXX
0599999. Total Cash 394,041 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January......ooeeeeeees o, (105,203) | 4. April.......ccevrrrrernae . 10. October.
2. February... 5. May.. 11. November..

......................... 12. December..............

E25
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Annual Statement for the year 2008 of the  IVl@dical Malpractice Joint Underwriting Association of Rhode Island

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

TOYOTA MOTOR CREDIT CORP 01/28/2009...........0000miiisiisieisiisssisssisssissssss s sssss s sssssssss s s sssssssssossssssssssssssssnsones [— | 1213172008 [ ..cccvvvrrerssssssseeceeee 0.500 |

3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations.

4599999, Total - Industrial and Miscellaneous (Unaffiliated)

Total Bonds

5499999. Subtotals - Issuer Obligations

6099999. Subtotals - Bonds

Sweep Accounts

R e L e MR R Lo T [ \ 1,382,425
8599999. Total - Sweep Accounts...... .1,382,425
8799999. Total - Cash Equivalents 2,382,050
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Begefit of All Policyholgers All 5Other Special Depoesits
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama........ccocveeevierereeieiennn

2. AlaSKa......coeverreeieiereeee e

3. ANZONA...eeeeeee e

4. Arkansas........ccoceeeeeeierierennnns

5. California..

6. Colorado......

7. Connecticut.. .

8. Delaware......cccocvvveeveiverrereiennns

9.  District of Columbia............cc........

10, Florida......ccccoevvevvieeeceeec e

R C Lo (o - T

12, Hawaii.....cooocvieecceceecee

13, 1dah0......ceceee e

14, MN0IS......cveveevcreeeieeeseeeee

15, Indiana.......cccocvevevereierieees

16. lowa.....

17. Kansas.....

18.  Kentucky.. .

19.  Louisiana.........cccoevevererrerrerererennns

20, Maine.....oooeeiereiereeeeeie s

21, Maryland.......cccoooeeenieieeren.

22.  Massachusetts...........cccocererirennes

23, Michigan.......ccccouoeveerevereieieeenins

24, MinNesota........cccouererrerrirererennns

25, MiSSISSIPPi..cvvecreeeirerieierrriesieneians

26, MiISSOU....cvvvereercrceeieicieissienine

27. Montana...

28. Nebraska.

29. Nevada......... .

30. New Hampshire.........ccccouvrvrriinnnas

31, NeW JErsey....oeeveresnerenns

32, New MeXIiCO.......ocorvverrrrerrerrrrnnns

33.

34.

35.

36.

37.

38.

39.  Pennsylvania........cccocoeveerereinnnns

40. Rhode Island..........cccoevervrrrerrerinnns

41.  South Carolina.........ccccevrerrrrennn.

42, South Dakota.........ccceerrrerererernnnes

43, TENNESSEE......cccrvrerrerrrrirerrerssnerninns

Y S /¢ TS

45, UtaNceseesses

46, Vermont......cccccoeeveeeresessssiiennns

47. Virginia.........

48. Washington......

49.  West Virginia

50.  WiISCONSIN.....vvvrvrerierrnririrereeneens

51, WYOMING...ooiiereeereeereeeee e

52.  American Samoa............cccveurerenen.

53, GUAM..ooeecceeee e

54, Puerto RiCO.......coovvvevvverercrierens

55.  US Virgin Islands..........cccccevrrurnreneen

56. Northern Mariana Islands.

57. Canada.........ccoeeverereeivererenieennns

58.

59, Totaliereeeceeeeeeeee e |
5801.
5802. .
5803.
5898. Summary of remaining write-ins for

line 58 from overflow page..........c..... XXX ] e XXX ttrieeinetnsireeseeinsissssessssessesssnses [ eereeessnesnesessesenees 0 [ e (11 O
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 aboVe).........ccoouvverecrsirinenns XXX XXX otireiciersisisississesesssssesssssssnsens | aoessssssesesessesenses 00 [ (L] I

E27
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