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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported in the
Gross Investment Holdings Annual Statement

1 2 3 4
Investment Categories Amount Percentage Amount Percentage

1. Bonds:
1.1 U.S. treasury securities ...
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 lIssued by U.S. governmentagencies . ... 2,000,000 |.......... 50.844 |....... 2,000,000 |.......... 50.844
1.22 Issued by U.S. government sponsored agencies. .. ............ooooiii i

1.3 Foreign government (including Canada, excluding mortgage-backed securities) ...
1.4 Securities issued by states, territories, and possessions and political subdivisions in the U.S..:

1.41 States, territories and possessions general obligations. .. ...
1.42 Political subdivisions of states, territories and possessions and political subdivisions

general obligations ... ...
1.43 Revenue and assessment obligations ...
1.44 Industrial development and similar obligations .................. ..

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 lIssued or guaranteed by GNMA ... .. ...
1.512 Issued or guaranteed by FNMAand FHLMC . .................... o
1513 Allother .o

1.52 CMOs and REMICs:

1.521 lIssued or guaranteed by GNMA, FNMA, FHLMCor VA ...
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed securities

issued or guaranteed by agencies showninLine 1.521 . ...
1523 Allother ..o

2. Other debt and other fixed income securities (excluding short term):

2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO) ... ...
2.2 Unaffiliated foreign securities ........... ... ...
2.3 Affiliated SECUMIHIES .. ... ...

3. Equity interests:
3.1 Investmentsin mutual funds ... ...

3.2 Preferred stocks:

321 AMffiliated .
3.22 Unaffiliated .. ... ...

3.3 Publically traded equity securities (excluding preferred stocks):

331 Affiliated .
3.32 Unaffiliated .. ... ...

3.4 Other equity securities:

341 Mffilated .
3.42 Unaffiliated .. ...

3.5 Other equity interests including tangible personal property under lease:

351 Affilated ..
3.52 Unaffiliated .. ... ...

4. Mortgage loans:

1 Construction and land development ... ... ..
2 Agricultural ...
3 Single family residential properties ...
.4 Multifamily residential properties. . ...
5 Commercial 08NS ...
6 Mezzaninereal estate 10ans ........... ..o

5. Real estate investments:

5.1 Property occupied by company . ........ ...
5.2 Property held for production of income (including$ ................ of property acquired in

satisfaction of debt) ... ... ..
5.3 Property held for sale (including$ ................ property acquired in satisfaction of debt) ...l

6. Contractloans ............ ...
7. Receivables for SeCUMties ...... ... ... ... MAT | 0.285 ...
8. Cash, cash equivalents and short-terminvestments ... 1,922,369 |.......... 8871 |....... 1,933,566 |.......... 49.156

9. Otherinvested @ssets .. ... .o

10. Totalinvested @SSEtS . ... ... 3,933,566 |......... 100.000 |....... 3,933,566 |......... 100.000

SI01



ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 0 Prior Year . ... ... o
. Cost of acquired:
2.1 Actual cost at time of acquisition (Part2, Column6) ... ... ... .

2.2 Additional investment made after acquisition (Part2, Column ) ... .. . .

. Current year change in encumbrances:
3.1 Totals, Part 1, ColUMN 13
3.2 Totals, Part 3, ColUmMN 1

. Total gain (loss) ondisposals, Part 3, Column 18

. Deduct amounts received on disposals, Part3, Gt mm @ m 00 Lo 0 B0 B BN 00 e
. Total foreign exchange change in book/adjusted ¢

6.1 Totals,Partt,Counmn5 .............. 1 QO H W@ ¥ B SQE B .

6.2 Totals, Part 3, Column 13

Deduct current year's other than temporary impairi....... . < ev g..eew.
1.1 Totals, Part 1, ColUMN 12
7.2 Totals, Part 3, ColUmNn 10 .

Deduct current year's depreciation:
8.1 Totals, Part 1, ColUmMN 1l
8.2 Totals, Part 3, ColUMN O

Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus
Line 5 plus Line 6 minus Line 7 minus Line 8) ... . .. o

. Deduct total nonadmitted amMOUNES .. ... ... .

. Statement value at end of current period (Line 9 minus Line 10) ...

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 0f prior year ... .. ..
. Cost of acquired:
2.1 Actual cost at time of acquisition (Part2, Column7) ... ...

2.2 Additional investment made after acquisition (Part2, Column8) ... ... . . .

. Capitalized deferred interest and other:
3.1 Totals, Part 1, ColUMN 12
3.2 Totals, Part 3, ColUMN 1

O ACCTUAl Of IS COUNE . ..

Unrealized valuation increase (decrease):

5.1 Totals, Part1, Column ...............

5.2 Totals,Part3,Coumn8 ............... 1B B Sy, R § =8 .
. Totalgain (loss) ondisposals, Part3,Column18 H & B H B B Q B Bammmm o
. Deductamountsreceivedondisposals, Part3,Cc B @ QH WO & B SQERE B
. Deduct amortization of premium and mortgageinte T T T T

. Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, ColUMN 13
0.2 Totals, Part 3, ColUMN 13

. Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, ColUmN 11
10.2 Totals, Part 3, ColUmN 10 .o
. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus
Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ... .. ...
o Total valuation AIOWANCE ... ... . .
oSubtotal (Line 11 PIUS Line 1) o
. Deduct total nonadmitted aMOUNES ... ... . o
. Statement value at end of current period (Line 13 minUs Line 14) .. ..

S102



ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 0 Prior Year . ... ... . o
Cost of acquired:
2.1 Actual cost at time of acquisition (Part2, Column 8) ... ... ..

2.2 Additional investment made after acquisition (Part2, Column ) ... . . .. .

Capitalized deferred interest and other
3.1 Totals, Part 1, Column 16 ...
3.2 Totals, Part 3, Column 12 .

AcCrual O QIS COUNt .

Unrealized valuation increase (decrease):

5.1 Totals,Part1,Column13.................  mm B S B OB B 0 e

52 Totals,Part3,Coumn9.................. IR QK B F W BSR B B
Total gain (loss) ondisposals, Part3,Coumn19.. 1 Wl W A B QB B
Deduct amounts received on disposals, Part 3, Col

. Deduct amortization of premium and depreciation . ... ... ...

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17 .
9.2 Totals, Part 3, Column 4 .

Deduct current year's other than temporary impairment recognized:
10.1Totals, Part 1, ColUMN 15 .
10.2Totals, Part 3, ColUMN 11 .

. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus

Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) . ... ... o o
Deduct total nonadmitted MOUNTS .. .. .. ... o

Statement value at end of current period (Line 11 minus Line 12) ... o

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

. Book/adjusted carrying value, December 31 0f Prior Year ... ... .o o

Cost of bonds and stocks acquired, Column 7, Part 3 ... .. 2,006,970
Acerual Of QISCOUNE . .. ...
Unrealized valuation increase (decrease):

41 ColUMN 12, Part A, e

4.2 Column 18, Part 2, SECtion 1 ... .

4.3 Column 13, Part 2, SECtON 2 ... ... .

A4 Column Tl Pt d

Total gain (loss) ondisposals, Column 19, Part 4. .
Deduction consideration for bonds and stocks disposed of, Column 7, Part 4. ...
Deduct amortization Of PremiUm . ... ..o 6,970
Total foreign exchange change in book/adjusted carrying value:

B0 ColUMN 18, Part e

8.2 Column 19, Part 2, SCtion 1 ... .. .

8.3 Column 16, Part 2, SECHON 2 ... .. .o

B4 ColUMN 18, Part 4

Deduct current year's other than temporary impairment recognized:

0.1 ColUMN 14, Part e

9.2 Column 17, Part 2, SCtion 1 ... . e

9.3 Column 14, Part 2, SECHON 2 ... ... .

9.4 ColUMN 13, Part 4

Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus Line 5
minus Line 6 minus Line 7 plus Line 8 minus Line ) . ... .. o 2,000,000

. Deduct total nonadmitted aMOUNES ... ... ...

Statement value at end of current period (Line 10 minus Line 11) ... o 2,000,000
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1

Book/Adjusted
Carrying Value

Fair Value

Actual Cost

4

Par Value of
Bonds

Description
BONDS
Governments
(Including all obligations guaranteed
by governments)

W R —~

United States . ... ...
Canada............
Other Countries ... ...

Totals

States, Territories and Possessions
(Direct and guaranteed)

~N o o

United States . ... ...
Canada............
Other Countries ... ...

Totals

Political Subdivisions of States,
Territories and Possessions
(Direct and guaranteed)

10.
1.

United States . ... ...
Canada
Other Countries

JTotals..............

Special revenue and special assessment
obligations and all non-guaranteed
obligations of agencies and authorities of
governments and their political subdivisions

13.
14.
16.

United States
Canada
Other Countries

JTotals..............

Public Utilities (unaffiliated)

17.
. Canada
19.

20.

Industrial and Miscellaneous and Credit Tenant
Loans (unaffiliated)

21.
. Canada
2.

24.

Parent, Subsidiaries and Affiliates

PREFERRED STOCKS
Public Utilities (unaffiliated)

Banks, Trust and Insurance Companies
(unaffiliated)

25.

. Other Countries ...

34.

Totals..............

Industrial and Miscellaneous (unaffiliated)

35.
. Canada
31.

United States

Other Countries

38.

Totals..............

Parent, Subsidiaries and Affiliates

39.

Totals..............

4

=

. Total Preferred Stocks

COMMON STOCKS
Public Utilities (unaffiliated)

4.
. Canada
43.

United States

Other Countries

4.

Totals..............

Banks, Trust and Insurance Companies
(unaffiliated)

45.
46.
47.

Canada ...

48.

Industrial and Miscellaneous (unaffiliated)

49.
. Canada
51.

52.

Parent, Subsidiaries and Affiliates

53.

=

54.

>

55.

>

56.

S104




SoIS

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

2

Over 1 Year

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

6

Total
Current
Year

7

Column 6
as a % of
Line 10.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

1 Governments, (Group 1)

Class 1

.U.S.
U ClaSS T
1.2
13 CIaSS 3
1.4
1.5
1.6

T TotalS

..... 2,000,000

...... 2,000,000

..... 2,000,000

2. All Other Governments, (Group 2)

1 Class 1

2 ClaSS 2
3 ClaSS 3
4

5

6

2.
2.
2.
2.
2.
2.

2T TOtalS

3

ates, Territories and Possessions etc. , Guaranteed, (Group 3)

Class 1

. St
3.
3.
3.
3.
3.
3.

DT W
Q
9
73
123
=~

3T TOtalS

O N
D> OT W
Q
9
73
123
=~

BT TOtalS

5. Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed, (Group 5)
Class 1

5.1
5.2
5.3
D CSS A
5.5
5.6

DT TOtalS .
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

2

Over 1 Year

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

7

Column 6
as a % of
Line 10.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

6

=

. Pul
6.
6.
6.
6.
6.
6.

DT W

6.7

Class 1

lic Utilities (Unaffiliated), (Group 6)

7. Industrial and Miscellaneous (Unaffiliated) , (Group 7)

—~— — — — —
I< X3 I QI Py

1.1

Class 1
Class 2

8

.C
8.1
8.2
8.3
8.4
8.5
8.6

Class 1

redit Tenant Loans, (Group 8)

€O €O O O O ©
D> OT W

Class 1
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
10. Total Bonds Current Year
01 OIS T (d) . 1,609,966 |............ooo]oii ] 2,000,000 | ..o 3,609,966 |......... 100.0 XXX XXX | 3,609,966 |................
10,2 CSS2 - oo (d) XXX XXX
10,3 ClaSS 3 (d) XXX XXX
104 ClaSS 4 . (d) XXX XXX
10,5 ClaSS D . (d) (©) oo XXX XXX
1008 ClaSS B ... () (©) oo XXX XXX |
0.7 TORAIS ..o 1,609,966 | ... ] 2000 000 ................ (b) ... 3,609,966 [......... 100.0 XXX XXX | 3,609,966 |................
10.8 Line10.7asa@%of ColumnB ......... ..o W6 | s 100.0 XXX XXX XXX 1000 [
11. Total Bonds Prior Year
T ClaSS XXX XXX |
1120 ClaSS2 ..o XXX XXX
1.3 Classd .. XXX XXX
T4 Classd ..o XXX XXX |
115 Classh ..o XXX XXX (©) v
P16 ClassB ... XXX XXX (©) oo
TOtAIS ..o XXX XXX b) o
Line 11.7asa% of Column 8 ....... ... e XXX XXX | XXX
12. Total Publicly Traded Bonds
120 ClaSS 1,609,966 [ ... 2,000,000 ... 3,609,966 |......... 1000 [ oo XXX
12,2 ClaSS2 ..o XXX
12,3 Classd .. XXX
124 Classd ... XXX
12,5 Classd ..o e XXX
126 ClassB ... XXX
127 TORAIS .o 1,609,966 ... 2, 000 000 ....................... 3,609,966 |......... 1000 | o 3,609,966 XXX
12,8 Line12.7asa%of ColUMNB ... o W6 | s 100.0 XXX XXX XXX [ 100.0 XXX
12.9 Line12.7asa % of Line 10.7, Column 6, Section 10 ............ ..o A6 | 55.4 ........................... 100.0 XXX XXX XXX [ 100.0 XXX
13. Total Privately Placed Bonds
131 Class oo e XXX |
1320 ClasS2 ..o e XXX |
133 Classd ..o e XXX |
134 Classd ... e XXX |
13,5 Classd ..o e e XXX |
138 ClassB ... e XXX |
137 TOtalS ..o e e XXX |
13.8 Line13.7asa%of ColumnB ......... .. o XXX XXX XXX XXX |
13.9  Line13.7asa % of Line 10.7, Column 6, Section 10 ........... ..o ] XXX XXX XXX XXX |
(a) Includes$ ....................... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ ...................... currentyear,$ ... prior year of bonds with Z designationsand $ ........................... currentyear,$ ................... prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities

Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.

(c) Includes$ ...................... current year, §
insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC desi
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1

....................... prior year of bonds with 5* designations and §

§

current year, $
nation was asmgned by the SVO due to madequate certification of principal and interest payments.
;NAIC2§ AIC3$ ; NAIC

prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

2
Over 1Year

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over 20
Years

6
Total
Current
Year

7
Column 6
as a % of
Line 10.7

8
Total From
Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed

1. U.S. Governments, (Group 1)
1.1 dssuer Obligations . ... ... o
1.2 Single Class Mortgage-Backed/Asset-Backed Securities ...

T TotalS

..... 2,000,000

...... 2,000,000

...... 2,662,181

..... 2,000,000

2. All Other Governments, (Group 2)
2.1 Issuer Obligations .. ... ... ... .
2.2 Single Class Mortgage-Backed/Asset-Backed Securities ........................... ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

2.5 Defined
2.8 eI .

2T TOtalS .

3. States, Territories and Possessions, Guaranteed, (Group 3)
3.1 Issuer Obligations .. ... ... ...
3.2 Single Class Mortgage-Backed/Asset-Backed Securities ........................... ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

3T TOtalS .

4. Political Subdivisions of States, Territories and Possessions, Guaranteed, (Group 4)
4.1 Issuer Obligations .. ... ... ... o
4.2 Single Class Mortgage-Backed/Asset-Backed Securities ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

5. Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed, (Group 5)
5.1 Issuer Obligations .. ... ... .. .. o
5.2 Single Class Mortgage-Backed/Asset-Backed Securities ........................... ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

2
Over 1Year

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

7
Column 6
as a % of
Line 10.7

8
Total From
Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed

6. Public Utilities (Unaffiliated), (Group 6)

6.1

6.2  Single Class Mortgage-Backed/Asset-Backed Securities

Issuer Obligations

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

6.3
6.4

6.5
6.6

6.7 Totals

Defined ..
Ot
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

Defined ..
Ot

7. Industrial and Miscellaneous (Unaffiliated) , (Group 7)

7.1

7.2 Single Class Mortgage-Backed/Asset-Backed Securities

Issuer Obligations

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

7.3
7.4

7.5
7.6

7.7 Totals

Defined . .
OtNer
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

Defined . .
OtNer

8. Credit Tenant Loans, (Group 8)

8.1

8.7 Totals

Issuer Obligations

9. Parent, Subsidiaries and Affiliates, (Group 9)

9.1

9.2 Single Class Mortgage-Backed/Asset-Backed Securities

Issuer Obligations

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

9.3
9.4

9.5
9.6

9.7 Totals

Defined ..
OHNer
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

Defined ..
O




oIS

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of RI
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

2
Over 1Year

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over 20
Years

6
Total
Current
Year

7
Column 6
as a % of
Line 10.7

8
Total From
Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed

10. Total Bonds Current Year

10,1 Issuer Obligations . ... ...
10.2 Single Class Mortgage-Backed/Asset-Backed Securities ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

103 Defined ...
1004 OFher .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:

10,5 Defined ...
106 OFher .

107 Totals ..
10.8 Line10.7asa% of ColUMN 6 .. ... ... ... .

..... 2,000,000

....... 2,000,000

XXX
XXX

XXX
XXX

XXX
XXX

XXX
XXX

XXX
XXX

XXX
XXX

..... 2,000,000

......... 100.0

....... 2,000,000
........... 100.0

XXX
XXX

XXX
XXX

..... 2,000,000
......... 100.0

11. Total Bonds Prior Year

111 Issuer Obligations . ... ...
11.2 Single Class Mortgage-Backed/Asset-Backed Securities . ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

113 DfiNed .
T DT
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:

115 DfiNed .
118 Oer

T TotalS
11.8 Line11.7asa% of ColumNn 8 .. ... .. .

XXX
XXX

XXX
XXX

XXX
XXX

....... 2,662,181

..... 2,662,181

......... 100.0

XXX
XXX

........... 100.0

..... 2,662,181
......... 100.0

12. Total Publicly Traded Bonds

12,1 Issuer Obligations . ... ... ..
12.2 Single Class Mortgage-Backed/Asset-Backed Securities ................................. ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

12,3 DEfiNe .
124 Oer .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:

12,5 DEfiNed ..
2.8 Oer .

1T TotalS
12,8 Line12.7asa% of COUMN 6 ... .. ... ..
12.9 Line 12.7asa % of Line 10.7, Column 6, Section 10 . ....... ... ... ... .. .. .

..... 2,000,000

....... 2,652,181
XXX
XXX

13. Total Privately Placed Bonds

131 Issuer Obligations . ... ...
13.2 Single Class Mortgage-Backed/Asset-Backed Securities ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

13,3 DfiNe .
13 Oer .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:

13,5 DfiNEd .
13,0 Oer .

13T Totals
13.8 Line13.7asa% of COlUMN 6 ... ... .. ...
13.9 Line 13.7asa % of Line 10.7, Column 6, Section 10 ........ ... ... ... . ... ..
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Total

Bonds

Mortgage
Loans

4

Other Short-term
Investment Assets
(a)

5
Investments
in Parent,
Subsidiaries
and Affiliates

. Book/adjusted carrying value, December 31 0f PHOr Yoar . ... .

. Cost of Short-term INVeStMeNtS ACqUITEd . .. .

L ACCTUAl OF QI C0UNE . . .

. Unrealized valuation INCrease (BCTEASE) . ... ... ...

. Totalgain (10SS) 0N AISPOSAIS . . . ... ...

. Deduct consideration received 0N diSPOSAIS . . ... ... . .

. Deduct amOrtization Of PremIUm . ..

. Total foreign exchange change in book/adjusted Carrying Value . ... ... ... o

Deduct current year's other than temporary impairment reCOgNIZEA . . .. ... ... . .

. Book/adjusted carrying value at the end of current period (Lines 1 plus 2 plus 3 plus 4 plus 5 minus 6 minus 7 plus 8 MIinUS 9) ... ... ... .

. Deduct total nonadmitted AMOUNES . .. ..

......... 2,662,181

......... 2,417,737

......... 2,662,181

......... 2,417,737

......... 1,609,966




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors and Insurance Futures Options Owned

Book value, December 31, prior year (Line 8, Prior YBar) ... ... ..o
. Cost/Option Premium (Section 2, COIUMN 7) ...
Increase/ (Decrease) by Adjustment (Section 1, Column 12) plus (Section 3, Column 13) ... ...

. Gain/ (Loss) on Termination:

4.1 Recognized (Section3, Column14) ......

4.2 UsedtoAdjustBasisofHedgedltem (Secti HX B A& W B B B
. Consideration Receivedon Terminations (Secior 1l @A N W A B SR B

Used to Adjust Basis on Open Contracts (Secton

Disposition of Deferred Amount on Contracts Terminated in Prior Year:
T RECOGNIZEA ...

7.2 Usedto Adjust Basis of Hedged ltem . . ... o

Book value, December 31, Current Year (Line 1 plus Line 2 plus Line 3 plus Line 4 minus Line 5 minus Line 6 minus Line 7) ..................................... ...

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Options, Caps, Floors and Insurance Futures Options Written

Book value, December 31, prior year (Line 8, Prior YBar) ... ... .. o
. Consideration received (Section 2, COIUMN 7) . ... o
Increase/ (Decrease) by Adjustment (Section 1, Column 12) plus (Section 3, Column 13) ... ...

. Gain/ (Loss) on Termination:

4.1 Recognized (Section3, Column14) ......

4.2 UsedtoAdustBasis (Section3,Coumn’t HE & B & W BSR B B
. Consideration Paidon Terminations (Section3, ¢ 1 QN W & B SR B

Used to Adjust Basis on Open Contracts (Section ., —........ .. L

Disposition of Deferred Amount on Contracts Terminated in Prior Year:
T RECOGNIZEA ...

7.2 Used to AdUSE BasIS . . ... ... .

Book valug, December 31, CUMONt YOar

Si12



3.
3.2
4.
4.2

4.3
5.

5.2

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART C - VERIFICATION BETWEEN YEARS

Swaps and Forwards

Book value, December 31, prior year (Line 8, PriOr YEar) ... ... . o
Cost or (Consideration Received) (Section 2, Column7)
Increase/ (Decrease) by Adjustment (Section1,

Gain/ (Loss) on Termination:
4.1 Recognized (Section3,Columnt4) ... B Q& EH F B B QR B B e
4.2 UsedtoAdjustBasisofHedgedltem(Se B QN @ A B SQSBRB B

Consideration Received (or Paid) on Terminatior ~ —  — T TR T TR

Used to Adjust Basis on Hedged Item on Open Contracts (SECUON T, UOIUMN T3] ... ..o e e

Disposition of Deferred Amount on Contracts Terminated in Prior Year:
T RECOGNIZEA . ...

7.2 Usedto Adjust Basis Of Hedged tem ... .. o o

Book value, December 31, Current Year (Line 1 plus Line 2 plus Line 3 plus Line 4 minus Line 5 minus Line 6 minus Line 7) ......... ... .

SCHEDULE DB - PART D - VERIFICATION BETWEEN YEARS

Futures Contracts and Insurance Futures Contracts

Book value, December 31, prior year (Line 8, Prior YEar) ... ... . .
Change in total Variation Margin on Open Contracts (Difference between years-Section 1, Column ) .............. ... —
Change in Variation Margin on Open Contracts Used to Adjust Basis of Hedged Item (Section 1, Column 11) ... ... . .
Change in Variation Margin on Open Contracts Recognized (Difference between years-Section 1, Column 10) ... .. ... ...
Variation Margin on Contracts Terminated During
Less: -
4.21  Gain/(Loss) Recognized in Current Year
4.22  Gain/(Loss) Used to Adjust Basis of Hec N O N E ................
subtotal (Line 4. 1minusLine4.2) ... B W <ww® 1 W I o
Net Additions to Cash Deposits (Section 2, COlUl.... ., ... .o
Less:  Net Reductions to Cash Deposits (Section 3, Column 9) ... ..
Subtotal (Line 1 minus Line 2 plus Line 3.1 plus Line 3.2minus Line 4.3 plus Line 5.2) .. ... o o
Disposition of Gain/ (Loss) on Contracts Terminated in Prior Year:
T4 RECOGNIZEA . ...
7.2 UsedtoAdjust Basisof Hedged em L
Book value, December 31, Current Year (Line 6 plus Line 7.1 plUS Line 7.2) ... o o
SCHEDULE DB - PART E - VERIFICATION
Statement Value and Fair Value of Open Contracts
Statement Value
Part A, Section 1, ColUmMN 10 .
Part B, Section 1, ColUmN 10 ..
Part C, SEcton 1, GO 10 ... oo oo oo oo I
Part D, Section 1, GOl MINUS COUMA 12 ... oo\ o oo oo I
Line 1minus Line 2 plus Line 3 plus Line 4 .o o
PartE, Section 1, Columnd ................
PartE, Sectont,Coumn5 ................ BTG B 4 ® BN B B
Line 5 minus Line 6 minus Line 7 ............. N N E .....................................
Fair Value
Part A, Section 1, ColUMN 11
PartB, Section 1, COUMN 11 ...\ oo oo oo oo oo I
Part C, Section 1, Column 11 o
Part D, Section 1, ColUMN O .
Line 9 minus Line 10 plus Line 11 pluS Line 12 . ..o o
Part E, Section 1, COlUMN 7
Part E, Section 1, ColUmMN 8 —
Line 13minuS Line IS NG 15 ... ..o oo oo oo oo oo e

SI13
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART F - SECTION 1

Replicated (Synthetic) Assets Open

Replicated (Synthetic) Asset

Components of the Replicated (Synthetic) Asset

Replication
RSAT
Number

Description

3

NAIC Designation

or
Other Description

Statement Value

Fair Value

Derivative Instruments Open

Cash Instrument(s) Held

6

Description

Fair Value

CusiP

Description

10

Statement Value

Fair Value

12
NAIC Designation

or
Other Description

NONE




GlIS

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART F - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replicated Total Replicated Total Replicated Total Replicated Total Replicated
Number of (Synthetic) Assets Number of (Synthetic) Assets Number of (Synthetic) Assets Number of (Synthetic) Assets Number of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
. Beginning Inventory ... ...
. Add: Opened or Acquired Transactions ...
. Add: Increases in Replicated Asset Statement Value. ... XXX e m e O a0 OB R0 | XXX XXX
. Less:Closedor Disposedof Transactions .....................cccoccociiiccicccccccccccccccccccccc. RO B N B BN B B
. Less: Positions Disposed of for Failing EffectivenessCriteria ................................ oo I QB B F B NVNEBE B
. Less: Decreases in Replicated (Synthetic) Asset Statement Value.................................. XXX 2 wwW e §E w- EaaaasLss.sA$44. XXX XXX
. EndingInventory ...




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE E - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3
Other

Total Bonds (a)
1. Book/adjusted carrying value, December 31 of prioryear ....................... |
2. Cost of cash equivalents acquired ......................
3. Accrual of discount ... ...
4. Unrealized valuationincre:
5 Totalgain (loss)ondispe:. A B S R § = 44444
6.Deductconsiderationrece M & B H B B Q B Bemmmm |
7.Deductamortizationofpre o QN @ A B SR B |
8. Total foreign exchangeche ~~ —  — T T T T
9. Deduct current year's other than temporary Imparment recognIZeq . . .. .........o.o|veeoeeoeoeeeei oo

10. Book/adjusted carrying value at end of current period (Line 1+ Line 2 +

Line3 +Line4 +Line5-Line6-Line7+Line8-Line9) ... ...
11. Deduct total nonadmitted amounts ...
12. Statement value at end of current period (Line 10 minusLine 11) ... |

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment

SI16
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year

Description of Property

Code

Location 5
3 4
Date
City State Acquired

Date
of Last
Appraisal

Actual Cost

Amount of
Encumbrances

Book/Adjusted
Carrying Value
Less
Encumbrances

10

Fair Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value Less Encumbrances

Current Year's
Depreciation

12
Current Year's
Other Than
Temporary
Impairment

Recognized

13

Current Year's
Change in
Encumbrances

14

Total
Change in
B./A.C.V.
(13-11-12)

15

Total Foreign
Exchange
Change in
B./A.C.V.

16

Gross Income
Earned Less
Interest
Incurred on
Encumbrances

Taxes, Repairs
and Expenses
Incurred

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year

Description of Property

Location 4 5 6
2 3
Actual Cost
Date at Time of
City State Acquired Name of Vendor Acquisition

Amount of
Encumbrances

Book/Adjusted
Carrying Value
Less
Encumbrances

Additional
Investment
Made After
Acquisition

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE A - PART 3

Showing all Real Estate DISPOSED during the Year, including Payments during the Final Year on "Sales under Contract”

1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, | Book/Adjusted Current Year's Foreign Gross Income
Permanent | Carrying Value Other Than Total Foreign |Book/Adjusted Exchange Earned Less Taxes,
Name Improvments Less Current Temporary | Current Year's | Total Change | Exchange |[Carrying Value |  Amounts Gain Realized Total Gain Interest Repairs and
Disposal of and Changes in| Encumbrances Year's Impairment Changein [inB./A.C.V. | Changein Less Received (Loss) on | Gain (Loss) (Loss) Incurred Expenses
Description of Property City State Date Purchaser Actual Cost  |Encumbrances | Prior Year | Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C.V. |Encumbrances | During Year Disposal on Disposal | on Disposal |onEncumbrances| Incurred

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE B - PART 1

Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 5 6 7 8 Change in Book Value/ Recorded Investement 14 15
Location
9 10 11 12 13
3 4 Book Current Year's
Value/Recorded Unrealized Other than Capitalized Total Foreign
Investment Valuation Current Year's Temporary Deferred Exchange Value of Land Date of Last
Rate of Excluding Increase (Amortization) / Imparirment Interest and Change in and Appraisal

Loan Number Code City State Loan Type Date Acquired Interest Accrued Interest (Decrease) Accretion Recognized Other Book Value Buildings or Valuation

General Interrogatory:

1. Mortgages in good standing$ .................. unpaid taxes § .................. interest due and unpaid.

2. Restructured mortgages $ .................. unpaid taxes § .................. interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure $ .................. unpaid

taxes$................. interest due and unpaid.
4. Mortgages in process of foreclosure § .................. unpaid taxes § .................. interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED During the Current Year

Loan
Number

Location 4 5 6
2 3
Loan
City State Type Date Acquired Rate of Interest

7

Actual Cost at
Time of
Acquisition

8

Additional
Investment Made
After Acquisition

9

Value of
Land and
Buildings

NONE
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SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

1 4 5 6 7 Change in Book/Recorded Investment 14 15 16 17 18
Location Book
8 9 10 11 12 13 Value/Recorded
2 3 Current Year's Investment

Book Value/Recorded |  Unrealized Other Than Excluding Foreign
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change | Total Foreign Accrued Exchange Gain | Realized Gain Total Gain

Loan| Date | Disposal | Accrued Interest Increase (Amortization)/ | Impairment | Deferred Interest| in Book Value |Exhange Change in Interest (Loss) on (Loss) on (Loss) on

Loan Number City State Type | Acquired | Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration Disposal Disposal Disposal

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

cusip
|dentification

Name or Description

Code

City

State

6 7
NAIC
Name of Vendor or General Partner | Designation

Date
Originally
Acquired

Type
and
Strategy

10

Actual
Cost

1

Fair
Value

Book/Adjusted
Carrying Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value

13

Unrealized
Valuation
Increase

(Decrease)

14
Current Year's
(Depreciation)

or
(Amortization) /
Accretion

15
Current Year's
Other than
Temporary
Impairment
Recognized

16

Capitalized
Deferred
Interest and
Other

17
Total
Foreign
Exchange
Change in

B./A.C.V.

Investment
Income

Commitment
for
Additional
Investment

2

Percentage
of
Ownership

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED December 31 of Current Year

cusip
Identification

Name or Description

Location 5 6 7
3 4
Name of Vendor Date Originally Type and
City State or General Partner Acquired Strategy

Actual
Cost at Time
of Acquisition

Additional
Investment
Made After

Amount of
Encumbrances

Percentage of
Ownership

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's Total Book/Adjusted
Carrying Value Unrealized Current Year's |  Other Than Capitalized Total Foreign Carrying Vlaue
Date Less Valuation | (Depreciation) or|  Temporary Deferred Change in Exchange Less Foreign Exchange Realized Total
CusIp Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest and B./A.C.V. Change in Encumbrances Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Name or Description City State Nature of Disposal Acquired | Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12) B./A.C.V. on Disposal | Consideration | on Disposal on Disposal on Disposal Income

NONE
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

cusip
Identification

Description

Codes
3 4 5
Foreign| Bond
Code CHAR

NAIC
Designation

Actual
Cost

Fair Value
8 9
Rate Used To
Obtain Fair
Value Fair Value

10

Par
Value

Book/
Adjusted
Carrying

Value

Change in Book Adjusted Carrying Value Interest Dates
12 13 14 15 16 17 18 19 20 21 2
Current Year's
Unrealized Current Other Than Total Foreign Admitted Amount
Valuation Year's Temporary Exchange Amount Received
Increase/ (Amortization) / Impairment Change in Effective When Due and During
(Decrease) Accretion Recognized B./A.C.V. Rate of Rate of Paid Accrued Year Acquired | Maturity

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1" Dividends Changes in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total
Unrealized Other Than Total Foreign
Number Rate Per Share Nonadmitted | Valuation |Current Year's | Temporary Change in Exchange
CusIp Of Par Value Rate Per | Book/Adjusting | Used to Obtain Declared but | Amount Received | Declared But | Increase/ | (Amortization) | Impairment B./A.C.V. Change in NAIC Date
Identification Description Code |Foreign |  Shares Per Share Share Carrying Value |  Fair Value Fair Value | Actual Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. |Designation | Acquired

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 9 Dividends Changes in Book/Adjusted Carrying Value 17 18
3 4 10 11 12 13 14 15 16
Current
Year's Other

Rate Per Unrealized Than Total Total Foreign NAIC

Number Share Used Nonadmitted Valuation Temporary Change in Exchange Market
CusIp of Book/Adjusted to Obtain Declared but | Amount Received Declared Increase/ Impairment B./A.C.V. Change in Indicator Date

Identification Description Code | Foreign Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year But Unpaid (Decrease) Recognized (13- 14) B./A.C.V. (a) Acquired

NONE

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
CusIp Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Governments
690353-PA-9 . ... OVERSEAS PRIVATE INVEST SOVERIGN AGENCY ... oo 05/13/2008. ... BANKOF AMERICA . ... o e 2,006,970 ........... 2,000,000.00 ... 8,084
0399999 - Subtotal - BOnds - U.S. GOVEIMMENTS ... .. ..o 2,006,970 ........... 2,000,000.00 ... 8,084
8099997 - SUBOtAl - BONAS - Part 3 .. . 2,006,970 ........... 2,000,000.00 ... 8,084
6099999 - SUBLOAl - BONGS . . .. ... 2,006,970 ........... 2,000,000.00 ...l 8,084
TA99900 - TOT AL S o 2,006,970 ... 8,084
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

CUsIP

|dentifi-

cation

Description

Disposal
Date

Name of Purchaser

Number of
Shares of
Stock

Change In Book/Adjusted Carrying Value

10
Prior
Year Book/
Adjusted
Carrying

Consideration | Par Value | Actual Cost Value

1

Unrealized
Valuation
Increase/
(Decrease)

12
Current
Year
(Amorti-
zation)/
Accretion

13
Current Year's
Other Than
Temporary
Impairment
Recognized

14

Total
Change in
B./A.C.V.
(11+12-13)

15

Total Foreign
Exchange
Change in
B./A.C.V.

Book/Adjusted
Carrying
Value at

Disposal Date

Foreign
Exchange Gain
(Loss) on
Disposal

Realized Gain
(Loss) on
Disposal

Total Gain
(Loss) on
Disposal

20

Bond
Interest/
Stock
Dividends
Received
During Year

21

Maturity
Date

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 17 18 19 20 21

F 12 13 14 15 16

0

r Par Value Current Year's

e (Bonds) Unrealized Other Than Total Total Foreign Foreign Interest and Paid for
CUsIP i or Number Book/Adjusted | Valuation | Current Year's | Temporary | Changein Exchange Exchange Realized Total Dividends Accrued
|dentifi- g| Date Name of Disposal of Shares Carrying Value | Increase/ | (Amortization)/ | Impairment | B./A.C.V. Changein | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest
cation Description n| Acquired Vendor Date Name of Purchaser (Stocks) Actual Cost | Consideration | at Disposal | (Decrease) Accretion Recognized | (12+13-14) | B./A.C.V. | onDisposal | onDisposal | onDisposal | During Year |and Dividends

Gl3

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such Company Owned
NAIC NAIC by Insurer on Statement Date
Company Valuation Do Insurer's
Code or Method Assets Include Total 9 10
Alien (See SVO Intangible Amount of
Description Insurer Purposesand |  Assets Connected Such
CusIP Name of Subsidiary, Controlled or dentification Procedures | with Holding of Such Intangible Book/Adjusted Number % of
Identification Affiliated Company Foreign Number manual) Company's Stock? Assets Carrying Value of Shares Outstanding

NONE

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....................................

2. Total amount of intangible assets nonadmitted § ...................

SCHEDULE D - PART 6 - SECTION 2

1 2 3 4 Stock in Lower-Tier Company
Total Amount of Owned Indirectly by Insurer
Intangible Assets on Statement Date
Included in
Amount Shown in 5 6
CusIP Name of Company Listed in Section 1 Column 7, Number % of
Identification Name of Lower-tier Company Which Controls Lower-tier Company Section 1 of Shares Outstanding

NONE

E16
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change In Book/Adjusted Carrying Value 12 13 Interest 20
2|3 8 9 10 11 14 15 16 17 18 19
Current Year's Amount Due and
Unrealized Other Than | Total Foreign Accrued Dec. 31
Valuation | Current Year's | Temporary Exchange of Current Year | Non-Admitted Paid for
Date Maturity Book/Adjusted | Increase/ | (Amortization)/ | Impairment Change in Actual on Bond Not Due and Rate Effective | When |AmountReceived | Accrued
Description Code [Foreign | Acquired Name of Vendor Date Carrying Value | (Decrease) Accretion Recognized | B./A.C.V. Par Value Cost in Default Accrued of Rate of Paid During Year Interest
U.S. Governments - Issuer Obligations
COLUMBIA FDS SER TR MONEY MKTRESVSINST ... ... ....... 09/23/2008 Bank of America........................ 1203112009 ... . 1,255,488 1,255,488 . 1,250,000 . 5,488
FEDERATED GOVT OBL TAX#637...... ... ....... 01/01/2008 Citizens Investment Management Services ... 12/31/2009..... ...... 354,478 354,478 .. 345,702 e e 8,776 ...
0199999 - U.S. Governments - Issuer Obligations ... 1,609,966 ... 1,609,966 ... 1,595,702 . 14,264
0399999 - Subtotal - U.S. Government BONGS .............o.ovmtii e 1,609,966 ... 1,609,966 ... 1,595,702 .o e e e 14,264
5499999 - Total Bonds - Subtotal - Issuer Obligations.....................ooiiiiii 1,609,966 ... 1,609,966 ... 1,595,702 .o e e e 14,264
6099999 - TOTAL = BONGS ... ... e 1,609,966 ... 1,609,966 ... 1,595,702 .. e e 14,264
8299999 - TOTALS . .. e 1,809,966 .o e e 10895, 702 o e 14,264




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors and Insurance Futures Options Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Date of Other
Number of Maturity, Used to Adjust Investment/
Contracts or Expiry, or Strike Price, Date of Exchange or Cost/Option Book Statement Fair Increase/ (Decrease) | Basis of Hedged | Miscellaneous
Description Notional Amount |  Settlement Rate or Index | Acquisition Counterparty Premium Value * Value Value by Adjustment ltem Income

NONE

813

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors and Insurance Futures Options Acquired During Current Year

1 2 3 4 5 6 7
Date of
Number of Maturity,
Contracts or Expiry, or Date of Cost/Option
Description Notional Amount Settlement Strike Price, Rate or Index Acquisition Exchange or Counterparty Premium

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART A - SECTION 3

Showing all Owned Options, Caps, Floors and Insurance Futures Options Terminated During Current Year

613

1 2 3 4 5 6 7 8 9 10 1" 12 13 Gain/ (Loss) on Termination 17
Indicate
Date of Exercise, 14 15 16 Other
Number of Maturity, Strike Price, Expiration, Consideration Increase/ Used to Investment/
Contracts or Expiry, or Rate or Date of Exchange or Cost/Option Maturity Termination Received on (Decrease) by Adjust Basis Miscellaneous
Description Notional Amount | Settlement Index Acquisition Counterparty Premium or Sale Date Book Value * Terminations Adjustment Recognized of Hedged Item Deferred Income
SCHEDULE DB - PART B - SECTION 1
Showing all Options, Caps, Floors and Insurance Futures Options Written and In-Force December 31 of Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Date of Other
Number of Maturity, Date of Increase/ Investment/
Contracts or Expiry, or Issuance/ Consideration Book Statement Fair (Decrease) by Used to Adjust Miscellaneous
Description Notional Amount |  Settlement Strike Price, Rate or Index Purchase Exchange or Counterparty Received Value * Value Value Adjustment Basis Income

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART B - SECTION 2

Showing all Options, Caps, Floors and Insurance Futures Options Written During Current Year

1 2 3 4 5 6 7
Date of
Number of Maturity, Date of
Contracts or Expiry, or Issuance/ Consideration
Description Notional Amount Settlement Strike Price, Rate or Index Purchase Exchange or Counterparty Received
SCHEDULE DB - PART B - SECTION 3
Showing all Written Options, Caps, Floors and Insurance Futures Options Terminated During Current Year
1 3 4 5 6 7 8 9 10 1" 12 13 Gain/ (Loss) on Termination 17
Indicate
Exercise,
Date of Expiration, 14 15 16 Other
Number of Maturity, Strike Price, Date of Maturity or Consideration Increase/ Investment/
Contracts or Expiry, or Rate or Issuance/ Exchange or Consideration | Closing Purchase | Termination Paid on (Decrease) by Used to Miscellaneous
Description Notional Amount | Settlement Index Purchase Counterparty Received Transaction Date Book Value * Terminations Adjustment Recognized Adjust Basis Deferred Income

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART C - SECTION 1

Showing all Collar, Swap and Forwards Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Date of Date of Other
Maturity, Strike Price, Opening Cost or Increase/ Used to Adjust Investment/
Expiry, or Rate or Index Position or (Consideration Book Statement Fair (Decrease) Basis of Hedged | Miscellaneous Potential
Description Notional Amount |  Settlement Rec (Pay) Agreement Exchange or Counterparty Received) Value * Value Value by Adjustment ltem Income Exposure
SCHEDULE DB - PART C - SECTION 2
Showing all Collar, Swap and Forwards Opened During Current Year
1 2 3 4 5 6 7
Date of Date of
Maturity, Opening Cost or
Expiry, or Position or (Consideration
Description Notional Amount Settlement Strike Price, Rate or Index Rec (Pay) Agreement Exchange or Counterparty Received)

NONE
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ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART C - SECTION 3

Showing all Collar, Swap and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1" 12 13 Gain/ (Loss) on Termination 17
Indicate
Date of Date of Exercise, Consideration 14 15 16 Other
Maturity, Strike Price, Opening Cost or Expiration, Received or Increase/ Used to Investment/
Expiry, or Rate or Index Position or Exchange or (Consideration Maturity Termination (Paid) on (Decrease) Adjust Basis of Miscellaneous
Description Notional Amount Settlement Rec (Pay) Agreement Counterparty Received) or Sale Date Book Value * Terminations by Adjustment Recognized Hedged ltem Deferred Income
Showing all Futures Contracts and Insurance Futures Contracts Open December 31 of Current Year
1 2 3 4 5 6 7 8 9 Variation Margin Information 13
10 11 12
Date of Used to
Number of Maturity Opening Adjust Basis of
Description Contracts Date Original Value Current Value Variation Margin Position Exchange or Counterparty Cash Deposit Recognized Hedged ltem Deferred Potential Exposure

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE DB - PART D - SECTION 2

Showing all Futures Contracts and Insurance Futures Contracts Opened During Current Year

€¢3

1 2 3 4 5 6 7
Date of
Number of Maturity Opening Net Additions to
Description Contracts Date Original Value Position Exchange or Counterparty Cash Deposits
Showing all Futures Contracts and Insurance Futures Contracts Terminated During Current Year
1 2 3 4 5 6 7 8 9 10 Variation Margin Information
11 12 13

Gain / (Loss)

Date of Used to Adjust
Number of Maturity Termination Opening Net Reductionto | Termination Gain / (Loss) Basis of Hedged Gain / (Loss)

Description Contracts Date Original Value Value Variation Margin Position Exchange or Counterparty Cash Deposits Date Recognized ltem Deferred

NONE
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SCHEDULE DB - PART E - SECTION 1

Showing Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

Description
Counterparty or Exchange
Traded

2

Master Agreement
(YorN)

3

Fair Value
of Acceptable
Collateral

Statement Value Fair Value
4 5 6 7 8 9
Contracts Statement | Contracts Statement Exposure Net Contracts Fair Contracts Fair Exposure Net
Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral

Potential
Exposure

Off-Balance
Sheet Exposure

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount
Amount of Interest
Depository of Interest Accrued
Rate Received During | December 31
Name Location and Supplemental Information Code | of Interest Year of Current Year Balance *
Open Depositories
BANKOF AMERICA .................ccccooo BOSTON MA (CHECKING ACCOUNT) ... .ot e e e e 179,358 ...
HOME LOAN INVESTMENT BANK ............... PROVIDENCE, RI (PASSBOOK ACCOUNT) ... s e e VBT 134,975 ...
0199999 - TOTAL - Open DEPOSIONES .. ... 1677 314,333 ...
0399999 - TOTAL Cash 0N DBPOSIE ... ... oo e e 1677 314,383 ...
0599999 - TOTAL CaSN ... e e 1677 314,383 ...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
fodanary o 1,261,253 | 4. April ... 2,388,662 | 7.duly ... 1,574,608 [10. October ..........[ ... 316,143
2. February o 1,261,581 | 5. May ... 382,604 | 8. August .............| ... 1,573,500 [11. November ........[ ... 316,387
3.March ... 1,242,798 | 6. June ... 392,334 | 9. September ..........| ... 319,094 [12. December ........| ... 312,404

E25




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Book/Adjusted Amount of Interest Amount Receivedt
Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

9¢3

NONE




ANNUAL STATEMENT FOR THE YEAR 2008 OF THE Northern National Life Insurance Co of R

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

States, Etc.

Type of
Deposit

Purpose of Deposit

Deposits For the Benefit

All Other Special Deposits

of All Policyholders
3 4 5 6
Book/Adjusted Fair Book/Adjusted Fair
Carrying Value Value Carrying Value Value

ABDAITA oo

. Kentucky..........
o Louisiana. .o

. Michigan
. Minnesota. ...
. Mississippi
CoMissouri. ..
. Montana
o Nebraska. ...
. Nevada
. New Hampshire
o Newdersey. ...
. New Mexico

C0regon. L
. Pennsylvania
. Rhode Island

o Virginia L
. Washington. ...
. West Virginia
. Wisconsin
o Wyoming. o

. U.S. Virgin Islands
. Northern Mariana Islands
. Canada

Total ...

5898.  Summary of remaining write-ins for Line 58 from overflow page
5899. Total (Line 5801 through Line 5803 plus Line 5898) (Line 58 above)
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