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Statement for March 31, 2010 of the FACTORY MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt ennens | feesennees 2,727,327,615 | .ooeeeeeererreereeneinereenee | cereens 2,727,327,615 | .......... 2,748,779,877
2. Stocks:
2.1 PLEfEITEA SIOCKS. ... veeecerririeecicie ettt et s sttt ssessnen | eessessessesssnssessessansnssnsse | sressssnsssessansnssessessansnes | sessssessassssnsssessensnens (0
2.2 COMMON SIOCKS. ....rvrvrrererresressesesresessessssssessessssssessesssssssssessessssssessesssssssssesssssnssnssessessanss | sessesens 5,162,045,277 | ..oooveveereeerreeneieereinees | crevreenes 5,162,045,277 | .......... 5,606,124,825
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvovviicveceieieciee ettt st b bbbt nsesenaas | sevssssesassinsas 1,602,271 | .ovoceeeeeeeee e | v 1,602,271 | ............. 140,213,497
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....23,508,241), cash equivalents ($.....170,167,866)
and short-term investments ($.....331,534,152).........ocurrueruerieeieeeeeiesieseesiessesseeesiessieessennes | eveeesaensens 525,210,259 | .eovoveeeeeeeeeeeeereeeeeeeens | e 525,210,259 | ............. 257,636,327
6. Contract loans (including $.......... 0 PrEMIUM NOES).....veeeeeereereeseeeeereiseeseeteteeesseeeseesessesssssnens | eeesssssessassssessssessasssessess | sesssssssessassassssssessassanssns | sessssessssessnssnessessnssanes (0 T
T DIIVALIVES.......oouieeiiiiiiie ettt | enbbenab bbbttt | Sbent bbbttt enns | e (01 N
8. Other INVESIEA GSSELS........ceceececeeecee e ee et et sttt ettt ettt et et nen s enenenen s s s enenenenenes | eeveresens 1,057,757,110 [ oo | v, 1,057,757,110 | ............. 337,617,237
9. ReCeivables fOr SECUMIES..........c..riuriiriiririrrrier s | foesesesissens 42,030,465 | .....vvoriiriiiiniinineins | e 42,030,465 | .....ccevvuee. 9,374,101
10  Aggregate write-ins for iNVESIEA @SSELS........c.cviveiiciciieicce st eses | cersrsssesiessssssensesnead (0] I [0 I {0 I 0
11, Subtotals, cash and invested assets (LINES 110 10)........ccvreierirrieieiriieseieessesesesesessesenes | evenienas 9,515,972,997 | ..ooeveviieeeea (1 I 9,515,972,997 | .......... 9,099,745,864
12. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c..cvcivrieeieciirieieieeie st [ e sssens | crensesesssssssesssssssesessssens | srsessssessessssessesssssssenes {0 T
13.  Investmentincome due and @CCTUB............couiuiiniinriniins e | ceerienienes 38,914,251 | ..o | v 38,914,251 | ..o 37,534,278
14.  Premiums and considerations:
14.1 Uncollected premiums and agents' balances in the course of collection............ccccecveevees | vovverrennns 393,025,687 | ...coooeveinne 1,373,934 | ............. 391,651,753 | .ovevevan 437,241,255
14.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS)........ccvieiniieiieies | e | s | seesssesessssssesesesssns [0
14.3 Accrued retroSPECtive PrEMIUMS..........coiuiiieiiiiieieieieseie ettt ssssessessess | sressssessessssessesssssssessessnss | essessessessssassesssssssessessnss | soessssesessessssessessnsnse [0
15.  Reinsurance:
15.1  Amounts recoverable from reINSUIENS...........cc.vuuivriiiriininisrsssssssssissiens | e 54,745,290 | ...oovveviieieeieceens | v 54,745,290 | .....cccoeuune. 79,648,478
15.2  Funds held by or deposited with reinsured COMPANIES..........ccvvvevreirrinienierenieiesssseenes | coveeereesennnns 9,159,786 | ..ovvveeeevreieiereiresieines | cereireiieinnns 9,159,786 | ..covvvrnnee 10,219,733
15.3 Other amounts receivable under reinSUranCe CONIACES.............c.viieiiiiiiiieiiiieiiiesiens | coeeiiesiesesesesiesienes [ serisiisisisiesse s | s nssess LU
16.  Amounts receivable relating to UNINSUIEA PIANS............ccvvieuriiieiciiceeeee e bessseaes | eevesessesessssssesesesesssssseses | cresssissessssesesssssesssssesens | sessssessssesessssssessssssenns 0 [
17.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevevevivevees | covvviernae 223,572,268 | ...oovvvevvieerieesieeien | ceieeennnn 223,572,268 | 214,522,595
17.2 Net defermed taX @SSBL.........cvuuurrireieriereierre sttt esssssnsans | sesssnssssessssssssessssesssnnnes | sosesssnnssssesssessssessssensssns | oesssensssesssnnesssensnnensQ | coenees
18.  Guaranty funds receivable or 0N AEPOSIL............ccueveiieviiicieeee e | erereneaernas 2,148,381 | .o | i, 148,381 | 3,102,312
19. Electronic data processing equipment and SOWAIE...........c.cvucveeriveieircreeeiceieeee e eieesenes | eevveeseinnnns 11,135,825 | ..oovvvvn 4,584,829 | .....ccvevnend 6,550,996 | .........o....d 6,739,873
20. Furniture and equipment, including health care delivery assets (§.......... (1) ISR IR 10,852,363 | .....ccvevnee 10,852,363 | ..oovevevereiieeiia 0 [
21.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........covvruriernrirrininrns | cnrirrininsisssisssesnsiens | eesnsessessssesssssesesssnsns | essseesssessssssssessessnes [0
22. Receivables from parent, subsidiaries and affiliates...........ccc.ceeevrecereseeveieeece e | e 17,507,244 | ............... 17,507,244 | ..o 0 [
23. Health care (§.......... 0) and other aMOUNES FECEIVADIE.........c..euerrierereriecisrisieireerssissisessesssees | eersesessesssssssesssesssssnssens | sesessssssessnsssssssssnssesssnsns | sessssssessessssssssessassnes [0
24. Aggregate write-ins for other than invested asSets............cocevevvcveieicceseeeeeee s | cveveniinnas 768,110,299 | ............. 663,856,221 | ............. 104,254,078 | ............. 126,640,765
25. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 11 through 24).........cceueuierieieieieie et sees
26. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
27, Total (LINES 25 @NA 26)......cccvueiieiieiiissieieiseiesieistesse ettt bttt
T00T ettt | setet ettt | ettt | eents et (U RN
1002 oottt | Seteb et | Hereeb ettt | sttt (U RN
1003, <ottt | setebee ettt | Herreb ettt | st (U RN
1098. Summary of remaining write-ins for Line 10 from overflow Page..........cccovvveenreenenieiienins | coreereseeieineiesenennns (0 R (0 (0 0
1099. Totals (Lines 1001 thru 1003 plus 1098) (LiN€ 10 @DOVE)..........cccvvereererieriiereisecieeieeeiesieiens | eorersresreresseessssnenenad [0 R (O R (RN 0
2401, PENSION ASSEL.........ouveerreeseririiserisesises sttt senienesen | erseeessenes 581,860,116 | .....ccvevvv 581,860,116 | ...oovevereeercrirerrinnns (U RN
2402. POSt REHIEMENL.........cveuuiireiiriieriesei st esasienes | eessesssaeness 42,713,060 | ...oovveenes 42,713,080 | oo (U
2403. CSV Life INSUTANCE........cevurrirreirerieeiiesisesiesiseessssss st 71,489,706 | ...oovvevrircerieneis 71,489,706 | ....... ....70,690,516
2498. Summary of remaining write-ins for Line 24 from overflow page 72,047,417 | oo, 39,283,045 32,764,372 | ....... ....55,950,249
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @DOVE)........ccuuurveuriinriensriessressesssnessesesenes | cosssenesan 768,110,299 | ............ 663,856,221 | ............ 104,254,078 | ............ 126,640,765
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....299,550,457).........ovvcueerereeeiesiessseesssssssssssssssesssssses s ssesssssesssssssssssssssessssssssnssssssssnsans | ssssssessessssssessnses 1,791,376,737 | oo 1,700,359,031
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........c.rririreirierireereee et eesessnsees | sesesseenesseseseeneessseens 17,638,777 | oo 62,757,459
3. LOSS QQJUSIMENT EXPENSES........oucvveieiieiiieietiese ettt s et a bbb bbb bbb s s s s e st bbb s s e s b s st en s sesesannetenas | srebessssesesissetensnneaas 177,516,456 | .oovveveveeevevceerrnne 171,587,777
4. Commissions payable, contingent commissions and other SIMIIAr ChATGES..........c..vuriiererririnirerres e esseseieesstenes | sesssesesessssesssssessssssessessessssssessens | sssessssssessesssssssssessasssssnssessensnessees
5. Other expenses (excluding taxes, ICEBNSES ANA FEES)..........c.cviuieeieeiieieiesee ettt st ssaeseses | eveesssessssessssssaesans 179,556,383 | ..cvoveeeee 230,809,861
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvuiveuireiieiiiieieieeeee et sssesssenes | evreseessssssesesessesaenas 24,821,063 | ..oovvvereereireieinns 32,907,590
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......verererrernrerrerernerneerrernes | rvereereesseessessesessenens 72,772,978 | oo 22,075,987
7.2 Net deferred taX ADIlItY.............ccocuiveieieicccee ettt bt ssssns | sresissestessesssensesaees 156,506,000 | ..cooovvcrecrierrinnns 110,562,000
8.  Borrowed money§.......... 0 and interest thereon §.......... 0T DSOS P OO SO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....279,738,024 and including
warranty reserves of §.......... 0]ttt bbbttt et bttt nnnns | evaessesssesaeseesinea 1,205,645,106 | ...ocvveverririnnes 1,168,157,708
10, AQVANCE PrEIMIUM.........cvieiviitieeie ittt bbb bbbttt s s e a ettt s s bt n s sse s ssnsensenns | ovsessesssssssessesensessesas 13,754,427 | oo, 17,815,440
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POICYNOIELS. .. ..o ettt st s s8££ b8 E e84 b e e b e et sests | H42Eet e e e sEeesee b e e see s st e e s b esb e s estes | eebetsebsee s b et s s bbb s bbb
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.criiiviiiiriieieieeieie s esnes | svessessssssesessssessenas 82,645,126 | ..ocvovveeeeries 111,876,921
13.  Funds held by company under reinSUraNCE trEAtES...........c.ccueiuivciieieiceiee ettt ssssssesnsans | svaessesssssssesessssessenas 17,817,138 | oo 19,796,864
14.  Amounts withheld or retained by company for aCCOUNt Of OLETS...........cocviuiiiiciccsee e | seressesesss s s 4211742 | oo 5,787,749
15, Remittances and items NOL AlIOCALE. ... | sbebiesb ettt 62,769 | ..o 964,481
16. PrOVISION fOF FEINSUIANGCE..........vuuiiuieeieiriiiiti ittt | sbresbses bbb 23,972,866 | ....coovvveriricriene 23,972,866
17.  Net adjustments in assets and liabilities due to foreign EXChaNge FateS..........ccoieveiiirieiieceic e | cerssieses st 6,427,787 | oo 18,971,907
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, subsidiaries and affiliates............cciiririiieieces et | orese et 56,210,785 | woovvveveieeeeias 75,283,765
20, DEIIVALIVES.......oooieuiiiiiiiiee R b e | Hhb bbb | Shb bbb
271, PAYADIE fOF SECUMHES. ... .cvrveieeisctiieietetsie et bbbttt bbb s bbbt bbb s s bbb n st antens | bentessessstessessssensessens 23,831,439 | oo 12,060,289
22, Liability for amounts held UNEr UNINSUIEA PIANS..........cceviuiuireieiiieiieieissiet ettt b e ss st en st sntens | essessesantessessssessessessnsassesssssssensesas | sessssantessesnsessessesnsassessessnsensessnsan
23. Capital notes §......... 0 and interest thereon §.......... Dttt b s st s s s st stebaa | Shiensiensaen bbb s bbbt es s | Sbsesbe s st e sttt
24, Aggregate Write-inS fOr ADIIES. .........cvivieirieieieiisiee sttt nsenns | eastessessssessesnssnsansees 34,918,104 | oo 26,001,722
25. Total liabilities excluding protected cell liabilities (LINES 1 through 24)...........ccuiirieirieiceies s sssesses | essessessssessesesenes 3,889,685,683 | ....ocoererrrieinnn. 3,811,749,417
26.  Protected Cell NADIIHIES. ..o
27, Total liabilities (LINES 25 @NG 26).........cueueeriieireirieieieisisiessie sttt s s sess st s st ensns
28.  Aggregate write-ins for special surplus funds
29, COMMON CAPILAI STOCK.......ucveriireieeiiieiieicise ettt et
30, Preferred CAPItAl STOCK..........cuiviviieiicie ettt bbb s a b s bt a bbbt s et st b s st sns | ebnsebessea et es s e bt s s s st bensebesnas | 4binteses e et b et e b s e e bbb r et n s
31.  Aggregate write-ins for other than special SUMPIUS fUNGS..........cccoiuiueiiicriicetee e sesesens | sevssesesssesessssssesssenas 1,250,000 | cooveverieeeere e 1,250,000
32, SUIMIUS MOLES.....evuiecreceieeiiciete et ettt ettt et et bbb e s s bbb bbb s s st s s b st s b st ettt es s bae b s s ssesansnstessnss | sbessetastossesssssnssssessssassesses e bensesess | S1ebastessesassnssseesses st esses et s s s e baes
33, Gross paid in and CONHDULBA SUMPIUS..........evvevuevcrieeieiesie ettt sttt s s ss et s sttt s s b s s s s sae s s st ensesssbans | s2essstssessessssnssssesassassessessstensessnss | s1etistessesassosssssesssssnsessesesensesesanes
34, Un@SSIgNEA fUNAS (SUIPIUS).......cvueviveieeietieeeieieiseee ettt et sttt sttt bbb ss s s st es st s ssses s snssssassssnnns | stessssissessesasssneand 6,456,034,117 | .ooovcveeenn 6,202,395,736
35. Less treasury stock, at cost:
351 0.000 shares common (value included in Line 29 §.......... ) OO OO TE TP DO T TP P SRR
352 0.000 shares preferred (value included in Line 30 §.......... 0) e tteerreeee e st ene ettt ettt nne | entenEeseng st et e s st a s sttt entes | fentesseetens st e s sttt en st nn et
36.  Surplus as regards policyholders (LINES 28 0 34, I8SS 35)........uuiveiiuiieeieieieee ettt besse s sssssssessessnsens | sressssssesssssssssennd 6,457,284 117 | oo 6,203,645,736
A o 3OO OO OO ISP 10,346,969,800 | ...ooovvernrrernncs 10,015,395,153
DETAILS OF WRITE-INS
2401, MisCellaneous ACCOUNES PAYADIE............ccoeriiieiricieeiies ettt bt ese st sesnsenns | oesesessssessssnsessssnsesans 34,918,104 | oo 26,001,722
2402, oo R 8RR R8RSR | £48 1Rt | eeR R
2403, e SRR R8RSR R R SRR | £48 1R ARt | 1R
2498. Summary of remaining write-ins for Line 24 from OVEMOW PAGE.........curvrirrererriniireireisiiesiseiees st sssssssssssssssens | ssessssssssssssssssssssessesssssessessnnes 0 [ e 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LINE 24 @DOVE)....... v ruriuiieireseeeiseresse e sisssesse s snssss s s sssss s sssssnssnssenssssssssssssness | sosesssssssssssssssssessenens 34,918,104 | .o 26,001,722
28071, ottt E 8RR R R AR | £481ee Rt | e R
2802, oottt R SRR R R RE R | £48 1R ARt | R
2803, ettt E R8RSR R R AR | £481eE Rt ees | RS
2898. Summary of remaining write-ins for Ling 28 from OVEMIOW PAGE.........curuuriuieriereieiircire ettt sttt sntens | ssessesssssesssssesssessessessssssessessnes 0 [ e 0
2899. Totals (Lines 2801 thru 2803 plus 2898) (LINE 28 8DOVE). ... ruurereiurisaisiitisiierseseseessessesssesessesnesssssessns s ssssns st snssssssssnnss | esessssssssssssssssssssssensssssssssssasesnes 0 | o 0
3101, GUAIANTY FUNGS. ... vereeeeceeaeieseeeseesseese sttt bbbt | Hbenssnent et ss s 1,250,000 | ooooovercercnneeeeens 1,250,000
3102, iR R8RSR SRR R R | HeEE SRRt | ShEseeR ettt
OO OO OO OO OO OO RPTOOTS PO OO
3198.
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE).......cuuuererirrieressineeessssersseesssesessene s ssesss st ssesssenssssssens | sosssssssssssssssssssesssens 1,250,000 | oo 1,250,000




statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 613,714,025 |.............. 619,034,129 |........... 2,515,714,226
(written $ 220,072,240 | .............. 193,774,016 | .... 843,248,722
. (written $ ..207,900,616 | .. ....183,826,271 ..757,261,685
(written $ 625,885,649 | .............. 628,981,874 | ........... 2,601,701,263
DEDUCTIONS:
2. Losses incurred (current accident year $.....299,653,504):
20 DHIECL....vevevct ettt bbb bbbt bbbttt tans | sbesteseranes 168,731,640 | .............. 231,626,222 | .... 917,199,842
2.2 Assumed 153,041,102 | .. 68,396,979 ..392,718,668
2.3 CBABH. ...ttt bttt bbbttt st s e sn st nes | dntentesasranes 39,574,520 | ..ovovrnnenns 63,856,673 | .... 325,680,395
2 NBL. ..ot s ettt nntennennenns | essensesetan 282,198,222 | .............. 236,166,528 | ... 984,238,115
3. Loss adjustment expenses incurred..... 25418177 | 16,499,937 ..105,473,892
4. Other underwriting expenses incurred............. 129,592,978 | .. ....127,725,289 ..657,768,228
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........c.cveviriiiiceccece et
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM..........ccovriirieie et nss e sentenns | snseenes ..47,506,540 | ...ccvvrnnns 46,757,936 | .... 173,196,933
10. Net realized capital gains (losses) less capital gains tax of $.....7,199,000. 13,369,380 | .. .(13,127,047) ....13,498,340
11. Netinvestment gain (10SS) (LINES 9 # 10)........cvcueiiieiieiieiiceeeeccteee ettt sae s snea ....60,875,920 | ...ccvevenie. 33,630,889 186,695,273
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

(amount recovered $
Finance and service charges not included in premiums

Aggregate write-ing for MiSCEIlANEOUS INCOME. ...ttt sseneas

Total other income (Lines 12 through 14)..........cccoveveveeiericnisieesienns

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNes 8 + 11+ 15).....cccivevcveieieeeeeesees

DivideNdS 10 POICYNOIAETS. ........vveeiririce ettt

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......veriririinrirrieissinsieissiess sttt ssssssssessessnsses

Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to LiN€ 22)........cccovvvvrvrnrerrerneneennen.

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year...........cc.oc.uve...
Net income (from LN 20)........c.vurererreenrerrireeneineiresseeseseesessessssessessssenenns
Net transfers (to) from Protected Cell accounts...........cccocvvvreienenierinin

Change in net unrealized capital gains or (losses) less capital gains tax of $.....44,229,000..

Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred iNCOME taX........ovvureerereeneereieec s
Change in nonadmitted aSSets..........cccoviererieniiieece e
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUPIUS.........cceveviveve e
Surplus adjustments:

33.1 Paid iN...oeieciieieeesesesens
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from Capital...........c.ccceveveveeerieereieee e
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury StOCK..........cceeivereeieeieeese e
Aggregate write-ins for gains and 10SSeS in SUMPIUS..........evvererrerrirrinrenenns
Change in surplus as regards policyholders (Lines 22 through 37)............
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

...(248,148)

.................... (288,991) | .cocoovvvenece...... 462,604 4,450,965
.................... (302,142) | ........00nuu.....421,450 ....4,202,817
.............. 249,250,050 | ..............282,642,459 | ...........1,045,119,118
.............. 249,250,050 |..............282,642,459 1,045,119,118

81,726,974 |....cccoconn.n. 93,472,665 ..145,931,263
.............. 167,523,076 189,169,794 | .... 899,187,855
........... 6,203,645,736 |..........4,734,211,100 |...........4,734,211,100
.............. 167,523,076 |..............189,169,794 | .... 899,187,855

51,940,884 |..
12,544,120 |..

................. (1,715,000)
................ 19,293,288

834,128,661
44,771,922
...(151,269,000)
(98,211,278)
(5,476,342)

.................. 4,052,013 |.................(5,906,768) | ...............(53,697,181)
.............. 253,638,381 |...............(66,638,427) | ...........1,469,434,636
........... 6,457,284,117 | ..........4,667,572,673 | ...........6,203,645,736

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).......... .0
1401. Miscellaneous income (expesnse)... ..10,487
1402. Balances Charged off...................... ..1,460,959
1403. (L0SS)/Gain ON fOr€IGN EXCRANGE. ......ceiiiiieiieieieis ettt naes 2,979,519
1498. Summary of remaining write-ins for Line 14 from OVErfloOW PAgE.........ccreerrrrrrrrueirririeneireieiieeise et sssssssssssseenns

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) . ...462,604 ..4,450,965
3701. Foreign Exchange & Other AQJUSIMENLS...........c.vvuerrruririencerersiecneseieseisisesssseseseissssesssessssseesessessssssssessesssnssesesses | sonnenesneennnnend 092,013 | i (5,906,768) (53,697,181)
3702.

37083.

3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 aboVe)......ccoovuenrenrrnnnenas

...... 4,052,013

................. (5,906,768)
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE...........cc.cocveveiieeeeceeeee ettt ettt s st s s s ssssessssnnsnsnnns | seressesanns 674,831,433 |............627,316,005 |.........2,473,614,962
2. NetiNVESIMENT INCOME. .......ivriiiereriieeici bbb enieniens | sestnesinsens 52,507,772 | c.cvvvrcene 42,594,614 127,208,892
3. Miscellaneous income (302,142) 421450 | ............. 4,202,817
4. Total (LINES THrOUGN 3)....cvuiuieriiiiieieicieie st | sebsensaeens 727,037,063 |............670,332,069 |.........2,605,026,671
5. Benefit and 10SS related PAYMENLS. .........ciuiiiiriiirieirieisie ettt esensens | sresansenes 184,728,641 ....493,397,647 | ........1,131,106,995
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........couererirrinrninneininee [ o | coneeneiseesnnenssneens | e
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ocvverirrrininiieneeenereseeseeneeneeseeees [ v 207,468,550 158,711,711 | .o 706,298,569
8. Dividends paid t0 POICYNOIAETS. .......cuvuiuiieiieieee et netes | rebesssiensebenseisnsessssennns | senttennsesnneesnnetennetsnneies | et s
9. Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ....47,278,656 28,121,225 |.............303,030,691
10.  Total (LINES 5 throUGN 9)......cuuivuieriiiiciisiiciisiieisei e | cenersecnens 439,475,847 |...........680,230,583 | .........2,140,436,255
11. Net cash from operations (Line 4 MiNUS LiNE 10).........ccooiuriiuriiiriiriircrcneseeieeet et sesnsens | seeeienaeens 287,561,216 | .............. (9,898,514) ............ 464,590,416
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...cooveceriiciiiet ettt | b 331,196,758 |............103,386,584 |............ 734,791,554
12.2 Stocks. I I 632,549,948 | ... 101,252,850 |............594,903,077
12,3 MOMGAGE I0ANS......ucviiiicieieisiie ettt ettt a et es ettt s s snsetetessssnsnsesesassnsnsnsens | seseresessssnsnsnsesnsnsnnnress | esesnssnseresesesnnsnernsesens | serrereresesnneereseennnnenes
124 REAIESIAE........ovieeeeeeece ettt ettt ettt ettt nnenenensantens | sersnnens 138,602,585 [ ..evvvivviieirereriiiieieins | e
125 Other INVESIEA @SSELS.......c.ucviiiriiriicireiecrei et sinennens | seriesieninnns 6,200,066 | .....ccvonvne 3,502,880 | ...ovvvvne 12,675,279
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMents...........ccooererenennenneinnns | e [C1: 7] I (CNET0) [ (32,997)
12.7  MiISCEIIANEOUS PrOCEEAS. ... v vevereeieeisrreieteeseseseseeetsesesesesesessssesesesssessssesesesesssssssssesesessssesssesesssssnesesesssssssseseses | ssssssssesas 11,771,150 | ............. 11,304,920 | ............... 9,376,015
12.8 Total investment proceeds (LINES 12.1 10 12.7).....couiuriiuriiirieinieirieiniseinieiseeise s sssenans | eeneees 1,120,319,620 ...219,437,447 |........1,351,712,928
13.  Cost of investments acquired (long-term only):
131 BONGS...ceueecetct ittt | sebienieens 308,533,520 |............129,243,070 |............ 913,157,034
13,2 SHOCKS. .. eeeeeeieesrieese ittt ensentns | eerenierins 74,408,870 |............ 116,442,746 | ............ 757,512,971
13.3 MOMGAGE I0ANS........ieiiiieieieie ettt st | ebesseinnsetnssensnsennnnennnns | creteeserssetnns e nnnenens | sreben et
134 REAIBSIALE........veeececeeeecee ettt et ettt a ettt ssanansesesanans | eeeresesesennsesesssssnserens | sereresereresssssenreaeresenins | cerereneens 138,683,894
13.5  Other INVESIEA @SSELS.......coueviieririiieireieise bbbt ssiens | sebsesineens 727,193,846 | ..cooocvvnvne 8,698,014 |............ 101,672,772
13.6  MisCEllangous @PPlICAIONS. ...........cuiveiiiiieisiie ittt ettt bbbttt ntens | _oetenienineas 32,656,364 | ............. 37,334,391 | ............... 9,153,683
13.7 Total investments acquired (LINES 13.110 13.6).....c.evrururerrrereireinrinenrninse e eseeseeseeseesessssssssssesssssessessenns | seseenees 1,142,792,600 | ............291,718,221 | .........1,920,180,354
14.  Netincrease (decrease) in contract 10ans and PremiUM NOES...........ciueuiuriiieiiieiiieieieieeisieisie e sssessiesssessees | creseiessesessessssessssesnsses | serniesnsesnssesssesssesnnss | oeeesesssessssessssessssesns
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)..........cccooveurievieieeieecee e | evvevenans (22,472,980)] ............ (72,280,774)] ..........(568,467,426)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrPIUS, €SS trEASUIY SEOCK...........cccvueiireiicieiciic ettt ssseses | eevesesesesessessssessssesnnes | ceesesssesesesesessessssesens | covesesissesissesiesesesesenes
16.3 BOMTOWEA fUNGS.......oocvueeeiiii bbbttt | cesessessensenenennssnesnsines | ertessessessenenenenenenn | coreeneensi s enaens
16.4 Net deposits on deposit-type contracts and other insurance liabilities. ..o [ e s | e
16.5 Dividends t0 STOCKNOIAETS.............ovuiiieiiciiciciicc e sesesesssnsssninns | ceressenenesesnennssnesnsines | orensinseseseneneneen | s
16.6  Other cash provided (APPlIEA)........ceeeeeeririrrrrsses st esssennnes | sresesiseees 2,485,696 | ............ (24,611,080)] ..cooenev. (43,274,976)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ 2,485,696 | ............ (24,611,080)] ............(43,274,976)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)......cccccovvcvveee | corvvvnennee 267,573,932 | .......... (106,790,368)| ..........(147,151,986)
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YEAI........oviiieieiieicie ettt bbb st se s | evsnsensens 257,636,327 |............404,788,313 | ............ 404,788,313
19.2 End of period (Line 18 PlUS LINE 19.1)........ccoiviriiiiiriiiciiiiciieicsciscisesei it ssenesssssensnes | sevseeseens 525,210,259 |............297,997,945 | ............ 257,636,327
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I —— [ [ [ |
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The annual statement of Factory Mutual Insurance Company (“Company”) has been completed in accordance with the
NAIC Accounting Practices and Procedures manual and the state laws of Rhode Island.

B. Use of Estimates

No significant changes.

C. Accounting Policies
No significant changes.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
A. Mortgage Loans
No significant change.
B. Troubled Debt Restructuring for Creditors
No significant change.
C. Reverse Mortgages
No significant change.
D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

1. Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate
method, not including anticipated prepayment at the date of purchase. Loan-backed securities are valued using
an effective yield based on current prepayment assumptions. Prepayment assumptions are broker provided and
are reviewed periodically and updated in response to changes in market interest rates.

2. Not applicable

3. Not applicable

4. The aggregate amount of unrealized losses and the associated fair value for loan-backed securities for which an
other-than-temporary impairment has not been recognized in earnings as a realized loss are as follows:

Unrealized Loss Fair Value
Aggregate unrealized losses less than 12 months $ 1,684,737 | $ 47,762,487
Aggregate unrealized losses greater than 12 months 2,379,969 15,589,164

E. Repurchase Agreements and/or Securities Lending Transactions
No significant change.

F. Real Estate
No significant change.

G. Investments in low -income housing tax credits

No significant change.
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.
Note 12 - Retirement Plans. Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of receivables reported as sales
No significant change
B. Transfer and servicing of financial assets
No significant change.
C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Other Items

No significant change.

Note 21 - Events Subsequent

No significant change.

Note 22 - Reinsurance

No significant change.

Note 23 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 24 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 25 - Intercompany Pooling Arrangements

No significant change.

Note 26 - Structured Settlements

No significant change.

Note 27 - Health Care Receivables

No significant change.

Note 28 - Participating Policies

No significant change.

Note 29 - Premium Deficiency Reserves

No significant change.

Note 30 - High Deductibles

No significant change.

Note 31 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 32 - Asbestos/Environmental Reserves

No significant change.

Note 33 - Subscriber Savings Accounts

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 34 - Multiple Peril Crop Insurance

No significant change.

Note 35 - Financial Guaranty Insurance

A. No significant change.

B. Schedule of Insured Financial Obligations (required NAIC disclosure regardless of whether there is any significant
change)

Not Applicable
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21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes [ X] No[ ]
If yes, has the report been filed with the domiciliary state? Yes[X] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]
Ifyes,dateof change:
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2008..........cooovverneee
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2004...........ocoovvnneee
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/28/2006...........coovvernes
By what department or departments?
Rhode Island Divsion of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[X] No[ ] NA[ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC oTS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No [X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1

10.2

111

1.2

141

14.2

15.1

15.2

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Mortgage Loans on Real Estate
All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe.........c.cocovvvrvevvnreerienereeneenens

1
Prior Year-End
Book/Adjusted Carrying Value

Yes[ | No [ X]
Yes[ ] No[X]
LT 706,798,226
G 0
Yes[X] No[ ]
2
Current Quarter

Book/Adjusted Carrying Value

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 1 Chase Manhatten Plaza New York, NY
RBC Dexia 200 Bay Street Toronto, Ontario
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  |If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address

JP Morgan Worldwide Securities Services

300 North Capital LLC

Pasadena, CA

JP Morgan Worldwide Securities Services

Sanford C. Bernstein & Co., LLC

White Plains, NY

JP Morgan Worldwide Securities Services Standish Mellon Boston, MA

JP Morgan Worldwide Securities Services CSFB New York, NY

JP Morgan Worldwide Securities Services Morgan Stanley Philadelphia, PA

JP Morgan Worldwide Securities Services Goldman Sachs New York, NY

JP Morgan Worldwide Securities Services Blackrock Financial Management, Inc. New York, NY
RBC Dexia Jones Heward Investment Councel Toronto, ON
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[
If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

]

than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total. o oesreeieisesssiienenes | e XXXooo e 0,0 S [ I ()] I (O IS o I [P [V I [ 0
Operating Percentages:
5.1 A&H loss percent 0.0%
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Location (YES or NO)
All Other Insurers
AA-1460025......... BALOISE INSURANCE CO LTD.....ccvveerererrirneereeresesneeseessesesssneseeessnsens BASLE, SWITZERLAND
. |AA-1120106......... MARLBOROUGH UN DERWRITING AGENCY LTD. .. |LONDON,ENGLAND...
AA--1120097........ MARKETFORM MANAGING AGENCY LIMITED... . |LONDON, ENGLAND..

SANDVIK FORSAKRINGS AB

Qo9



statement for March 31, 2010 ofthe. FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......c.ccccooovevrcrmen AL [ i [ IS 13,396,027 |...cccovvnvne 11,319,882 [ .o 4,435,161 | ..oovvrenen. 6,201,555 [ ..cccvvvrnnes 16,678,305 [..cocovvnnnee 16,017,135
2. Alaska......cooornrnrnnennnn AK | [ 5,145,983 7,559,571 783,854 | .o 245,940 | ..o [ s 1,961,971
3. ANZONA....oeeeeeeeenen b AZ | L. 2,659,862 2,629,599 850,296 1,063,640 6,280,066 15,944,128
4. Arkansas...........cccccoererernn. AR |..... [T ISR 4,766,248 | ....ccovvnvne 7,321,372 | o, 5,067,005 |.....ccccou..... 3,332,901 [ .o 26,264,557 | ..ovvvenrnnns 8,589,309
5. California......ccccovrerrrrrrinrinns CA|...... [ IS 61,688,704 | ............... 64,744,456 | ......cccoonn. 3,120,284 | .....ccovenve. 9,116,9% | ...ccccevnve. 54,513,538 | ..cccvvrrrnes 65,505,365
6. Colorado.......cccoevvrererennnnn. Cof...... [ SOOI ISR 2,582,800 |....cccoevnee. 8,765,016 | .....ccvvve. 1,333,878 | .covererae. 1,930,722 | ..ccovvvnne. 26,777,868 | ...ccvovvnen 6,864,302
7. ConnecticUt........cccrvvrrrrerrenes CT .. [ IS 14,508,350 [...cccvvvrnee. 7,630,151 [ .o 630,155 | .oovvrririnnne 5,637,020 [ ....cccoevnne. 2,474,560 |......cco...... 10,080,097
8. Delaware.......c..ccovuerererennns DE]|...... [ESSOOTION IOUR 306,095 [...ccoovvrrrnne, 289,132 [ .o 1,500,270 | .eovoveereererereieieiens oo 5,258,221 [ ...ccovvrnee. 6,233,951
9. District of Columbia............... DC|....... SO I 1,276,708 | ..cvovvvrrnnee. 1,998,268 |..cvvvvrrrrnnnns 218,599 | ooveeerrrrrrerenernnens | e 1,518,109 | ..coovvvrrrnen 1,202,793
10.  Florida......ccoevevvevirrrieiciennes FL|...... [T IO 48,491,081 |.............. 45,578,696 |................. 1,523,940 | ..coocvvene. 12,263,685 | ............... 13,462,614 |............... 28,625,225
TR CT-To o TR GAl.... [ IS 11,035,168 |....cccovnv.n 14,591,683 [...covovvreeneen. 8,314,965 | ..o 1,634,410 | .ocvvrnenee. 80,504,686 |.............. 14,080,571
12. Hawaii.......cccooovververerveee H [T DU 516,760 [.....cocvrrnnee. 027,996 [ ...ocvreverreireireisiinsinnens | e [ e | e
13, 1daho......cccovevvcvvivvivinrenenndD | e SO ISP 2,289,234 | ..ovvvrennen. 2,497,439 [ .o 112,644 | oo [ e, 5844791 [ .o, 2,406,914
14, N0IS......ccevvereererererierieeenll | o [ 18,216,729 15,830,025 1,146,443 | ..o 3,770,418 38,811,797 35,872,434
15, Indiana.......ccoovvvrninirnireinnn. INJ....... [T IS 4,997,727 | .o 6,634,553 [ ...ovvvrrrnnn. 586,332 | o 77,096 | oo 4,275,956 | ..ovvvrrirnnne 1,887,828
16, 1OWa...oeeeeeeeee s IAf....... [ SOOI ISR 6,905,374 | ....ccovevnee. 8,911,814 | ...ccovvnve. 2,494,552 | ..o 54,992,547 | ..ccovvenne. 51,134,100 | ... 58,108,656
17, Kansas.......ccovvvvveereeneennenes KS|... SO ISP 4,338,915 | oo 4,353,703 | ...ccovvrernnn. 1,119,790 | .o 2,650,000 |...cccovvrnnee 10,449,373 | ...oorvvnnn. 10,827,061
18, Kentucky.....oocoooveirererennnn. KY |...... [ IS 10,194,034 |.....ccooe.. 9,414,922 | ......cooc.. 15,026,155 | oovovvererrennes (84,408)] .....cvvvne. 28,973,365 | .cvvvrrnen. 15,663,069
19, LouiSiana...........ceveevvererunnnes LA]...... [ I 9,870,466 |............... 12,102,753 [ ..oocvireene. 7,394,800 |....cceveve. 1,638,190 | ...ccovuve. 27,944,319 | ..coovnve. 37,748,270
20, Main€.....covvverrrrreireirieieiene ME]....... [N IS 972,709 [ ..covvvernen. 2,060,110 {.coorerrerrenns 633,121 | v LY I, 2,081,930 [..ccovrrrnee. 3,256,350
21, Maryland......ccccocovvrvirnirennns MD]....... [T IS 3,499,205 | ....covvenee. 3,488,695 |...ocvvvrenenes 496,580 | .ooovireirrieenes 23,752 | oo 17,800,055 |...cccvvrnnne. 7,448,906
22. Massachusetts................o..... MA[...... [T IS 14,248,398 | ............... 17,003,085 |....ccovenee. 3,940,748 | ......cooonn. 11,227,489 | ..o, 22,192,711 | oo, 43,207,434
23. Michigan........ccccoeevereeeece . M| [ESSUOUIO IR 3,884,481 [...ccovvnvnen. 6,556,291 | ...ccovvvvnee. 1,124,999 | ...ocovvrnne. 7,323,005 |...ccovrneen. 4,065,914 | ..ccoovvrrnnn 2,685,202
24.  Minnesota.. LMNT L. 10,320,091 10,807,826 280,955 | i 4,137,194 ...8,414,395 11,424 177
25.  MisSiSSIppi......cccvverrevereeee. MS | i [ SOOI ISP 2,465,201 [ ...ccovvnnen. 3,069,989 [ ..o 9,389 10,501,427 3,979,407 10,183,501
26.  MiSSOUM......corvvrvrreerrerennenne MO [ e NSO ISP 2,480,596 | ...cccoorvrnnen. 2,866,088 307,097 | .o, 5,196,131 [ .oovvvrennee 12,405,361 [..coovrrenee 58,058,225
27. Montana..... SMT [ ...1,751,628 1,535,908 | oo 4,781,556 | ..o
28.  Nebraska.........ccoecrvrrvrneenn. NE | oo L. 1,166,143 1,693,481 593,025 1,792,846 6,971,216
29. Nevada.......ccoooeveeeeeeeeee NV i [T ISP 9,110,920 | ......cc....... 11,791,913 [ oo 43,568 3,329,546 | ..o 569,390
30. New Hampshire.........ccc........ NH | ... NSO ISP 1,031,276 | .coovvvrenne, 173,536 | coveverrnrerenieieierens | ceereereirninniniinns 61,062 | .ccovrrnen. 14,942,974 |................. 9,984,852
31, New Jersey.....ooevevevrivennnn. NJ ... [ SOOI ISR 9,940,591 [ ..ccvvvvenneen. 6,897,904 |......cc.co.e... 1,470,700 | ..covvirnnne. 1,334,606 | ............... 39,169,541 | ..ccvvvnvne. 12,309,787
32, New Mexico......cccovrvrrrreunnn. NM....... [ DS 345,498 |....cooovvviene. 260,078 [...ovvverrrne. 999,784 | ...covvvrenen. 2,609,801 [..coovvvrnree 2,532,664 |....ccovevnne. 2,914,472
33, New YOrK....ooooooeeeereiriiinns NY |....... [ SOOI ISR 21,486,808 | ............... 17,075,938 | .....cevvnee. 7574617 [ .o 15,089,935 | ............. 232,297,115 | .............114,911,049
34, North Carolina..........cccocnvnne NC|....... [ IS 20,686,897 |....cccvene. 29,391,019 | .ovvvreireenee 2,080,832 | ..ovrvirinnn. 1,966,474 | ............... 15,507,605 | ...ccoovvrerne. 6,730,974
35.  North Dakota...........cccovveeee ND{....... [SSUOUION ISPORTRRR 8,799,116 | ...ccoccvevnee. 4,267,142 | ..o, 4,873,638 |...ccovverrnn. 529,540 | .ocvvrenne, 16,143,634 |....cccconee.. 5,997,966
36, ONi0..ooeeeeeeeeees OH|....... [ IS 13,990,249 | ............... 15,623,721 [ oo, 768,653 | ...ovveenen. 4,490,564 | ..o 43,836,041 | ...ccovenee. 30,196,227
37. Oklahoma..........ccccevvrerennns OK|...... [ESSUOUION ISR 3,181,052 [ ...ccovvrnee. 2,480,794 1,306,750 | ..ccooevrerrernnn 432,986 | ..o 8,848,569 |................. 5,961,212
38. Oregon....... ..OR[....... [T ISP 7,768,140 | ...ccovvnvee. 9,412,228 ...2,262,530 35,491,307 31,856,364
39.  Pennsylvania........c..ccooovnnne. PA|...... L. 15,421,694 16,172,365 4,543,841 57,194,564 64,742,693
40. Rhode Island.........ccccorveeennen. RIT....... [T IS 3,283,778 [ .o 6,146,149 [ ..o 169,415 | .o 1,302,934 | . 12,670,265 |...cccovvnvne. 7,635,944
41.  South Carolina..........c.cc........ SC{...... [T IS 14,843,764 | ............... 13,641,905 [ ..o, 1,438,574 |....cce00er.. 1,338,536 [ ..o 8,511,298 [ ...ccovvnnee. 7,065,247
42.  South Dakota........c..cccoeeeee.SD | oo [ IS 2,591,914 [ .o, 2,328,989 | .o 23,245 | ..o e 247,802 | oo
43, Tennessee.........ccoovvrvreee IN| i [T ISP 7,389,199 [ ..covvvnnes 14,268,481 [..oovvvrrirnes 426,078 | ..covvvrne. 24,385,231 | ..o 2,136,546 |.....cccevnne. 33,290,935
44, TeXaS.....coomrermrerersrieneenea TX [ e, [OOSR 48,973,955 | ....covuce. 45,123,045 | ....ccvvvnvnes 6,817,045 | ...ccovnee. 95,300,387 | ...covvernns 111,070,267 |.............246,875,571
45, Utah....ocoooveevervinrnneeennlUT | [N DS 850,140 [ ...ccoovvrernen. 6,237,250 | .oooverrierinnns (14,412)] oo 2,304,557 |.covvirrirenne, 187,242 | ..o, 355,254
46. Vermont..........cccooevvveeeeen VT | i [OOSR 2,350,765 | .....ccoevnee. 2,343,949 [ ..o 214,448 | ..o 701,729 | oo 1,508,888 | .....cccouue. 3,058,379
47, Virginia.....coooeerveieiecneennenn VA SOOI ISP 9,836,607 [ .....ccooune 11,571,721 [, 1,525,008 |...ccovvrrnne. 5,840,675 [ ...cccoeunnes 19,249,253 |.....ccoevnee. 7,123,505
48.  Washington..........cccecoveeee WA | ... [ 8,399,520 |....ccccvvvvne 14,664,013 6,569,309 | ....ccovrvnnn. 4,475,936 10,326,639 26,583,335
49.  West Virginia........c.ccoeerrene WV | .o [N DT 191,687 |...... ..1,749,441 ...6,969,565 ...1,522,709 56,251,574 80,288,089
50.  Wisconsin.........coceveeveereeee W[ i [ SOOI ISP 9,012,340 [ ...ccovvvvnee. 8,783,527 [ .cocvevrrrrne. 376,330 1,511,120 | oo 19,460,799 | ....cooorrvnnee 19,627,905
51, Wyoming.......coeevrvrrerrenenn WY [ i SO ISP 2,270,942 | oo (273,115) [ oveeenes 3,153,169 | ..coovvvrerrnnnn 696,907 | ..coverrerrnnns 5,285,117 [ .oovrerenne. 1,067,429
52. American Samoa................AS | ....... N....... 855,647
53, GuaM...cccovrrrerrrrreneneenne GU [ i Lo | crvrrrnenninninnenn By T3T | e 016 [ e | e [
54.  Puerto Rico.........cccoevereeee. PR | i [T IO 10,486,217 [...ccvvvnene. 9,887,801 | .ocverereaes 14,339 | oo | e 113,567
55.  US Virgin Islands.................... VI|...... [ IO (VAAGCHE) | I— (25,182) | cvvveevrrereeeereireireineinees [ erreeeeinnisninsinsissinsinnens | rerveereessessinsnnnnnnennns | e
56. Northern Mariana Islands.....MP | ....... Lo | e | e BT O R (RO (TR
57. Canada......cccoormrmrnirnirninns CN{...... [ IS 32,800,747 | .o 49,281,427 | ..o 14,569,053 | ............... 74,720,104 | ............. 120,142,328 | .............190,556,687
58. Aggregate Other Alien........... OT [ XXX | e, 12,358,460 |................. 9,626,427 | ......cc......... 2,253,078 |....cccooouee.. 4,080,355 | ....coounnne. 27,038,025 | ..oooienninns 8,348,065
59, TotalS.....covrrerrerrrrrrarrrerannnn, (a).......55 |............541,353117 | ............. 592,103,400 |............ 133,274,194 | ............. 406,748,976 | .......... 1,343,029,217 | .......... 1,399,014,335
DETAILS OF WRITE-INS
5801. AFGHANISTAN ... |... ) 9.9 G I 67,979 |, LAY < NI (U ST 350,000 [ .evoeereereereeeereereereeneens
5802. ALGERIA i | ) 9.9 NN I 6,489 ..o, BA8B3 | o | e | e | e
5803. ANGOLA | e ) 0,9 N I (L0773 3,281 | o | e | e [ e
5898. Summary of remaining write-ins
for Line 58 from overflow page... | ... XXX.....| coovrvrrrnnn. 12,181,916 [ ..o, 9,500,190 [ ..ccvvrrerneen. 2,253,078 | ...coovvnne. 4,080,355 | ..ccovvrrnne 26,688,025 | ....ccooevvrnes 8,348,065
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)........ [ .. XXXoo | oo, 12,358,460 [.......c......... 9,626,427 [ .....coee.e... 2,253,078 |.....ccovvnnen. 4,080,355 | ..o, 27,038,025 | ..o 8,348,065
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NOT REQUIRED FOR QUARTERLY FILING



Statement for March 31, 2010 of the FACTORY MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
1. 148,218,229 | ....vvvoeverienn 49,100,119
2. 243,592,821 | ..oiiiin 8,590,117
3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial MUItPIE PEIl.......ceviveieicicsie s
6. MOrtgage QUArANLY........cccciverreieieieeieiesee ettt
8. Ocean marine . .
9. Inland marine........ . ..92,415,342
10. Financial QUAraNTY..........ccvvvevreiiirieiese et snss
11.1. Medical professional liability - OCCUITENCE...........cvvverrereririeeseieree e
11.2. Medical professional liability - claims-made.
12. Earthquake.........cccoevevenreieriesieienns

13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made......
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability......
21. Auto physical damage..........coevieueiiiiieiice et
. AIRCIaft (Al PETIS)....c.vvveevcvseeeeeecteee e nes

. International..
30, WAITANEY. ...t

31. Reinsurance-nonproportional assumed Property............coevveeereereereeneeenees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.
35, TOAIS... .t aes

3498. Sum. of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccovwviminninninmernerneinns | coveeees

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

..................................... 136,795,250 | ....oovvvvrcrerirenirnnenn 136,795,250
..................................... 218,067,356 | .....coovveeciririennnn..218,067,356

142,614,950
221,234,826

1

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty.

. OCBAN MAMNE......ceeeeiececeeeeeee ettt ees ettt sss s sestenens | sressasessssessestanesessessensessessenseen (28,656) | ..overeerrereerereeeeeeeeneieereeeneines (28,856) | ..rvveeneereireereeeeee et (20,322)
. Inland marine........ e | - 123,131,909 | .... 123,131,909 | ... ..150,824,790
10, FINANCIAI QUATANTY.......cveeeecercireieceeie ettt sttt ens | sebesses st e s b st bbbt beeen ettt b bt | eetestes ettt ettt bbb es

11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake.........ccoeovvvveerercrcieicenns
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE. ...t
17.2 Other liability-claims made
17.3 Excess workers' compensation

..63,387,257

29. International..
30. Warranty
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of bUSINESS...........cccccevveeviiccreeiee e

3B, TOMAIS.....cvveeiriieeicitete et

: Sum. of remaining write-ins for Line 34 from overflow page. .
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).....covvrrenrernmncinniininisiensenns




Statement for March 31,

a10she FACTORY MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

3 4 5 6 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2010 2010 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Year-End Loss and LAE Loss and LAE Total 2010 LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2007 + Prior.....c.. | cooceereeennenn 226,345 | i 526,113 | o 752,458 208,120 | .oooverereeeererenseienrienes | eerennieereereenennD23,722 | oviiirreaeanen 731,842 | o 2,391 | oo (2,391)
2. 2008......ciiiees [ errrrierennennnnn 266,821 | i 112,159 | 378,980 | oo 54,153 | ooiierseieissesiieiisniens | cssieresisninnans 54,153 | oo, 185,987 | ..ovivirerseierierisniserienins | eveernnreereeneens 198,840 | cviiiiiinneeen 324,827 | v, (26,681)] oo, 26,681 | oo 0
3. Subtotals
2008 + Prior........| ...................493,166 | ..................638,272 | ................ 1,131,438 | oo 74769 | oo (O] I 74,769 394,107
4. 2009......cmeees | ererrenrenneennD19,532 | 0000 220,977 | o 740,509 | .o (L T [ 127,835 | v 408,153 | .ooveeeeerersrereniesrenins | evrerrenienneeneenni04,521 | eviiiiieeeaee 812674 | o 16,456 | oo (16,456) | cvovvorerrrsrerernann 0
5. Subtotals
2009 + Prior........ | ................ 1,012,698 | ...................859,249 | ................ 1,871,947 | v 202,604 | oo 0
6. 2010. e [ereriereere e XX Ko [ XX K e e .0 T D0, T [P 8,066 | .ooovrereriiian, 8,066 |............. D0, S I 198,254 | ..o 101,297 | 299,551 [ XXX oorierens [ errerieiiinines )0, T P XXX
7. Totals...ooovrvereene | cerrinrnnnn 1,012,698 | .................859,249 | ................ 1,871,947 | oo 202,604 | oo 8,066 | ..oovovrerrrren 210,670 | covovreeerrreenn 802,260 | .ooovvvvrerrerenne 198,254 | ..................968,380 | ............... 1,968,894 | ......cc0evrrrrrrrne. (7,834) | oo 7834 | e 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..occoeenen
| DT (0.8)% 2. ovoeverrererres 0.9%[3. v 0.0 %

Col. 13, Line 7

Line 8

T 0.0 %




statement for March 31, 2010 ofthe. FACTORY MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:

1.

2.

3.
Bar Code:

* 2 148 2 20104 900O0O0O0 1 =
* 2148 2 20104550000 1 *
* 2 148 2 20103650000 1 =
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statement for March 31, 2010 ofthe FACTORY MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2404. Cash Clearing ACCOUNES...........c.cuereieeieeeieeieesessesesee s sesse e ssssssss s s ssssesesessessessssssssssens | sesessesossones 23,852,585 |...cvierireieeiieseiens ....49,460,007
2405. Prepaid Expenses | .35,783,062 ..35,783,062
2406. DIreCtor COMP PIAN.........coeveveieiieeieceesie ettt ettt a s sss s ssesessensenas | anbessesasssssnns 4,922,589 | ..o
2407. Miscellaneous RECEIVADIE.............ccvviveiriiieiricteeeee st ss e ssesnseses | svessssesesnsens 7,489,181 | v 3,499,983
2497. Summary of remaining WIite-inS for LINE 24..........ccooucueieieiiesieicsesiese et essssssesnnns | sevsesesssnens 72047417 | .............. 39,283,045 ....55,950,249
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statement for March 31, 2010 ofthe FACTORY MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Active Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
5804. ARGENTINA
5805. ARUBA
5806. AUSTRALIA

5807. AUSTRIA . . 104,150 |..
5808. AZERBAIJAN .

5809. BAHAMAS
5810. BAHRAIN
5811. BANGLADESH
5812. BARBADOS
5813. BELGIUM
5814. BELIZE

5815. BERMUDA
5816. BOLIVIA
5817. BRAZIL

5818. BRUNEI
5819. CAMBODIA 215 [ 839 | [ s [ |
5820. CAYMAN ISLANDS J9BAT [ | s [ s
5821. CHILE ... . 108, coerernerenennnenn A8 i | [ e [ s
5822. CHINA - TAIWAN
5823. CHINA PEOPLES REP . . . .
5824. COLOMBIA .. w8867 | s [, e | s
5825. CONGO . BT23 [ e84 | [ [ |
5826. CONGO, THEDEMREPUB ...{...XXX...... 2, w3045 | [ [ e
5827. COSTARICA . . . .

5828. CZECHOSLOVAKIA
5829. DENMARK

.................. 1200731 | 1,950,000 |

5830. DOMINICAN REPUBLIC ... | ... XXX..o..| . 41335 | . 322020 oo e e
5831, ECUADOR oo o XXX 19282 | BAN o o e
5832, EGYPT o | XXX o 882 o 48945 | e e

5833. EQUATORIAL GUINEA ... [...XXX...... . e [ s [ s |
5834. FINLAND . . . et
5835. FRANCE . . ..35,000
5836. GERMANY | ee XXX 86,729 | 284,359 | s [ | s [ e
5837. GHANA
5838. GREECE
5839. GUATEMALA . . . o

5840. HAITI . . .1,000,000
5841. HONDURAS
5842. HONG KONG
5843. INDIA

5844. INDONESIA
5845. ISLE OF MAN
5846. ISRAEL

5847. IVORY COAST
5848. JAMAICA

5849. JAPAN

5850. KAZAKHSTAN
5851. LATVIA

5852. LEBANON
5853. LUXEMBOURG
5854. MALAYSIA
5855. MEXICO

5856. MOROCCO
5857. NAMIBIA

5858. NETHERLANDS
5859. NETHERLANDS ANTILLES ... [...XXX......

5860. NEWZEALAND  ...] o XXX......
5861. NICARAGUA .| XXX......
5862. NIGERIA

5863. OMAN
5864. PAKISTAN
5865. PANAMA

5866. PAPUANEW GUINEA ... {.... XXX......
5867. PARAGUAY
5868. PERU ... 10,798

5869. PHILIPPINES 83,829 | ... ...354,011
5870. POLAND . .

5871. PORTUGAL
5872. QATAR ...
5873. ROMANIA .
5874. RUSSIA .. . . ..500,000
5875. SAINT KITTS NEVIS

5876. SAINT LUCIA
5877. SAUDI ARABIA
5878. SINGAPORE

5879. SLOVAK REPUBLIC
5880. SOUTH AFRICA
5881. SOUTH KOREA
5882. SWEDEN

5883. SWITZERLAND
5884. THAILAND

5885. TRINIDAD TOBAGO 21 | iiieeeeenidB.870) [ | [ s [
5886. TUNISIA ... 299,985 | 0886 [ | [ [
5887. TURKEY 22,292 [ oo | e [ s [
5888. TURKS CAICOS IS . . . (8,865) | oo [ s [ |-
5889. UKRAINIAN SSR
5890. UNITED ARAB EMIGRATE ... [...XXX...... . . e —————— e e
5891. UNITED KINGDOM
5892. URUGUAY

5893. VENEZUELA
5894. VIETNAM SOUTH

5895. YEMEN PEOPLE DEMREP ...|...XXX..... , . .3, e | e [
5896. ALL OTHER FOREIGN........cccc.eo. | o.v.. XXX ovve v 18,004 | o 1,063,627 [ o | e 2471 | 13,020 | e
5897. Summary of remaining write-

ins for Line 58 from overflow........ | ..... XXX oore| v 12,181,916 | .o 9,500,190 | .ovvivvinnninas 2,253,078 | oo 4,080,355 [ ..o 26,688,025 | ..ovvriiiinn. 8,348,065
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statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI..........cviuiiieieicieie sttt s s essaes | sentessessssessesssensesaens 140,213,497 | cooovvreeveveee e 2,454,872
2. Cost of acquired:

2.1 Actual cost at time Of ACUISIION. ..........cvueiiriiieicicieis ettt bbbt s s bbb ssebes | ssessssestessessssessessssessessesssssnsensesnsans | sbessessesssssssensesnsants 138,683,894

2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccceerierenriinnens ..138,602,585
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairmeNt FECOGNIZE. ..........euiuriiririiriieieieisieie et sssens | etessessesssssssessessstess s e bessessesssssnsans | sressessssessessssastessessssensesessnsessassnsnes
8. Deduct CUITENt YEaI'S AEPIECIATION. ........vueecrceeieereie ettt s sttt ensesnes | eteesesssessessstsnssnsesnssnnsnnenes 8,641 | oo 925,269
9. Book/adjusted carrying value at end of current period (LiNes 142+3+4-546-T-8).........ccccerverririeieniinsieeinseisissssssesessssssses | sessssessesssssssessesssssssenns 0 & I 140,213,497
10.  Deduct total NONAAMILEEA MOUNES............ccuiveieiciiiie ettt st bbb s b s s st snaes | chebsessssssssssesssssstessesstensessesssssssesses | absesssssssssnssssessessstensessessnssntensesntan
11. Statement value at end of current period (Line 9 minUS LiNE 10)........c..ccciiireiiieiiiiieeiiciescessese e nsseresssssessnseses | seresesissesssinsesessssesssnns 1,602,271 | oo, 140,213,497

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHIOT YEAN...........cvcviveieieiesieeseeseeetenes | eveesieissiese s sese s ssssssenee 0 | o 0

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount...........coeeereerrenne.
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
. Deduct current year's other than temporary impairment recognized

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......c.. | covoornreiriniinmnsssiisnssssisesnees 0 | s 0
12, TOtal VAIUGHON GIIOWANCE.........ocouiviieieiicieiieiscieistie etttk s st et s et es s b s s n bbb st s s sens | ehetsessessnsasses et sntensesesensensessesansenses | absessnsensesessnteses et st ensen et sntensesntan
13, SUDLOAl (LINE 11 PIUS LINE 12)...euieererieeiecieiiecis et issesss sttt sttt ettt s st ensnnssnsses | sessessssssssssssasssnssessassanssnsssssassanes 0 | e 0
14, Deduct total NONAAMILEEA AMOUNES..........coiuiieieieiicieie ettt ss bbbt s s s s s s s ssessnses | ehessessessnsasses et sntenses et et ensessessnsenses | absesnsansesessnsessesebensensen et antansesnnan
15. Statement value at end of current period (Ling 13 MiINUS LINE 14)........ouiiriarnreisiinissessesssesessesssssssssssssssesssssssssssssensssssesses | ssssessssssssssssasssssssssesssssssssessasssnes 0 | e 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMBEN 31 Of PHIOE YEAI...........ciuiveieeieteiei ettt | sesiesssssssesesessensssaees 337,617,237 | oo 261,952,897
2. Cost of acquired:

2.1 Actual cost at time Of ACUISIION............c.euiuiieieicicc ettt bbbt et nsenes | sbessesassessessessssensesans 707,250,741 | oo 56,677,266

2.2 Additional investment made after @CQUISIION............ccvvvevervicvieeei ettt s b s s sssssnes | sbessessssnssssessesssensenes 19,943,106 | .ooovevirereeeeiie 44,995,506
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (AECIBASE)..........cuevueieviieiieiiiiieiie ettt et bbbt st bbb enebes | sebessasssssssstessssentessesas (1,668,473) | woovevrrererreierereis (11,936,340)
6. Total gain (I0SS) ON GISPOSAIS..........ceveeieereeiiereieeiee ettt s e sttt es e b s s b s s s s s s s s s s bensesans | svessessssssssssessnssssessesansnes 814,566 | ..covvverereeeeene 2,022,186
7. Deduct amounts received on disposals............. 12,675,279
8. Deduct amortization of premium and EPrECIALION. ...........ccevevivrie ettt saesaes | 2ntesaesssssssssesss st esses s besses e sensesens
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment rECOGNIZEM...........c.ouuivrriririirieireriee e sessssenses | sesessnssessesns s s e es s snssnseessssneas ...3,419,000
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ...337,617,237
12.  Deduct total NONAAMILEA GMOUNES..........cvcuiiiecieiiciess et a bbbt s s s s s et ebessesesessnsebes | 4ssesessssesessssesesassesesssnsesessesessssnsess | nebessssnsessssesessssnsessssnsetansasessssnsatnas
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cuieiiiiieieieiiiisieieissiesiessssssessesssssssssesssssssessessssessesses | sressessesssssssesesssees 1,057,757,110 | oo 337,617,237

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAT ..o eeseineeeesstsesseeennes | sreesseseeessssesseneens 8,354,904,703 | ..oovvrvirerenn 6,890,414,101
2. Cost of bonds and SLOCKS ACQUIMEA...........ccviiveiiriieiiee ettt ae bbbt s et bessnaesens | sessebessssssesissesessseens 382,942,390 | ..oovererviererien 1,670,670,005
3. ACCIUAL OF QISCOUNL. ..ottt ettt ettt sttt s e s st st s et es s see st ssastassnssesssssntasensesesassnassansstnsnsnanssnantass | sstesssssnsssssstesnsnensees 1,200,615 | cooveeereeeeeceeeeeean 6,206,549
4. Unrealized valuation iNCrEASE (AECIBASE).........ccuirririireriicreeiiee sttt ettt bbbt s s s et bessebesssssaebanns | sebsssebessssssessssesesanseaes 97,838,362 | ..covereriererenns 1,107,664,994
5. Total gain (I0SS) ON GISPOSAS..........ccvuveirieiiiteiie ettt ettt b s bnsesans | sbessessessssassessessntensenas 19,754,693 | oo 27,248,904
6. Deduct consideration for bonds and StoCks dISPOSEA OF.........c.cvcuiviiriiiiiccce et saens | sensesesssesesissesessaeees 963,746,706 | ..cocevvereererrrnnns 1,329,694,631
7. Deduct amortization Of PrEMIUML.........c.cciiueieicieieicteeee ettt bbbt bt s st s b nsessnanes | siebsnsassessssensessessnsessesas 3,521,166 | .o 12,223,466
8. Total foreign exchange change in booK/adiUSLEA CAIMYING VAIUE............ccevevcveeieicrereie ettt s s ses e benes | setessssssssssssesssssssessessssessessssasssssass | sresssssssssssssnssstessessntesses s snsesaessssans
9. Deduct current year's other than temporary impairment FECOGNIZE. ...........ciuiieeiriuiieieieeee ettt bessesess | sstesesstessessesssssssessessssensesssssssessess | ssessessssessesssssnsessesnsanes 5,381,753
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccccoevrriererieresreieiesesiesseesessessenns | cevesssissssesissnnens 7,889,372,891 | oovevverereran 8,354,904,703
11, Deduct total NONAAMILEEA MOUNES..........ccccuiveieiciisic ettt bbbt bbb s st s b bs s s s s sssses | chessessssssssses et st essessesensessesssssnsenses | absessssossesesantes et setessesses et snbensennnas
12. Statement value at end of current period (Line 10 MINUS LINE 11)......coiiiiiiiuiiiieiisieiciecte et essssssessssssessenans | sressssssssnssssesnssnees 7,889,372,891 | ..o 8,354,904,703
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSOSO IR 2,448176,312 | .cooooreerrirrerrienne 606,207,739 | ...ouvvvrrcririnnns 415,920,400 | ....vvvvrerririceeenns 12,889,328 | ..o 2,6571,352,979 |..ouvvereeriieerisseeisssenisiseeses | nsesssssssss st sessssnses | sesessssssssssens 2,448,176,312
2. ClASS 2 () rvrrueereerrerrireresieeeri sttt | sesssi s 297,202,921 | ..ocvvecerircrriennaes 2,156,520 | .ovovverevereriiinennens 8,622,753 | ...ovvorrrircriiiniens (5,629,550 | ..vovvrrermicriiinins 285,107,138 [ .oorevvevreerirneressnenisesisiees | sersssessssssssssssssssssessssssss | sessssessssnsssssssens 297,202,921
3. ClASS 3 (B).rerrrrerrereernerneiseieesstsse ettt sttt sttt | sesestent s st st s tanen 59,438,298 | ..o 1,260,773 | oo 9,393,907 | ..ovvreeririeiens (8,796,464) | .....cooverrrrrrrrernenns 42,508,700 | ..evueeeerereeeirrineeiserenssseeeennes | reeseseeeisenssessesssesseeensstesenes | rseessesessissseneens 59,438,298
A, CIASS 4 (B).rrurverrmeeerrereessreeesseesessseesssseess sttt sttt | sessnesstnenes s reneean 57,304,807 | ..ovorreeernreerrrreeenns 7,343,251 | oo 4,272,281 | oo 5,082,338 | .oveeoerreerrrrierneend 85,458,115 | covveorereeereeeessnesessneessssensessas | srneeessnesssssnsssssssssssnssessnssssnn | sesssssssesssnnessssnees 57,304,807
B, ClASS 5 () eersuverersueressneressseesesseeessseesss st sss et eses skt snenss et | sesesensene st 41,769,563 | ...cvvovrerrirerienne. 3,225,812 | coovvereereneriieens 1,862,119 | oo (5,090,041) | covvvvnvevrmrririeens 38,043,215 | ooveorreetineeeinesesinnenisnnesis | srneessnesss st sessins | seesesssesssne s 41,769,563
B, ClASS B (8).rvruuurrereuerrerserisieesiseesisieesis sttt | srrer e 2,776,318 | oo 701,495 | .o 792,810 | oovrirerssrcrennseniseens 154,268 | ....coovvvrrinirisicinens 2,839,271 | i ssensssnnnes | e | e 2,776,318
7. TOMIBONGAS.....coveveiieeicsee ettt 2,906,668,219 | .....occvevrrrrrrnnnnd 620,895,590 .. 440,864,270 | ...oovvvrerieines (1,390,121) +.3,085,309,418 | ...oviee e (0 PSRRI | ISP 2,906,668,219
PREFERRED STOCK

01 OO PO Ol OO OO T OO DO OO DO DORT TR
T -3 [ O OO O e OO PP PO PO
0T 0 T o o O OO O PO OO OO O o PUSSTT PP OO
110 CIASS 4.tk | S4ee bbb bbbt b b | Heebb st se bbbk sb bR | Sheeebeee bbb b e b i bbb bbb | Shsene et s e h bbb iR e e | ShbeR iR bbbkt | Shbnet bbbt | Shbese bbbttt | chbieeb bbb
12. Class 5

13, CIASS B..vvvvreeeeerireeeiee et ess st | LRt | SEREeEE R R Rt ene | £EfeeEE R et Rt nan s | SereEeeeeE Rt | ceftneR ettt | EfeeEtneE ettt | eenre ettt | et s
14, Total Prefermred SIOCK. ...t ssssssne | serssenssenesenssenssenssenssenssenssenees {0 SN [0 RN {0 O [0 O 0 | o [0 O 0 | e 0
15.  Total Bonds and Preferred SOCK..........wrvuurrermrrrerreeeenneeesisseeesesesessseesssnesessns | sosseessssesessnnees 2,906,668,219 | ....covvvrrerrrrreenne 620,895,590 | ....ovverrmrrerinaens 440,864,270 | ....oorveereerrienneens (1,390,121) [ covorreverereennne 3,085,300,418 | ...ooourrvermrrrerireeernnerenneeend (1 PO (U 2,906,668,219

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....354,741,470; NAIC2$

0;

NAIC 3 $

0;

NAIC 4§

.......... 0; NAIC5S........0;

NAIC6S........ 0.




statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveveerrrrrerrreririeines | e 331,534,151 | ..o XXX ovoeveireinveeneenne | cvveneeeneinseenenees 331,560,973 | ..oooveeeeeeeiees 86,874 | ..o 27,854
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YT ........c.vuiuriieireieieiee sttt s st esssss | sestessessssessessssssessens 154,366,783 | ..coovveveiierieiriinens 269,355,109
2. Cost of Short-term iNVESIMENES ACGUITET............cuivueieiiiieieiciee ettt bbb s st ssnsans | sbessessssssesesssssnssenes 197,999,581 | oo 444,784,957
3. ACCTUAL OF BISCOUNL........oociiiiii bbb | ek e 3407 | oo 71,837
4. Unrealized valuation INCIEASE (AECTEASE)..........rvuruururrerrerrereereeseeseeseeseeseesseesssasesessessesssessessessassasesessessessaessessessassssssessessassnns | £1essssasssessessasssessessasssssessassasssnssnss | sesesssssnsssnssassssssnssessssnessessassnssnesn
5. Total gain (I0SS) ON AISPOSAIS...........cceveiiriiiiieiiietcteieeie sttt et a ettt bbbt s s b bbb s st et b s st e s s seaessnassenas | oebebessssssessssesessssnsessssebesansnaas (590) | vevvererierieeeee s (24,058)
6. Deduct consideration received 0N dISPOSAS............cccvueviuiveiieieiieeie ettt b s ssssnns | sbensessesss s st en e 20,806,391 | ..oovvreeeieereicins 559,821,062
7. Deduct amortization Of PIEMIUM...........c.ceiiieiiicie ettt s bbb bbb bbbt s s e bbb bessssesenans | saebessssssesssssesessesessssnsebanes 28,638 [ ..o
8. Total foreign exchange change in book/adjUStEd CAMTYING VAIUE...........c.ru ettt ettt ses st sss et eees | eesstesesessessees e bsessesses b s e s ess e bss | oeesentaebsee st ee s e b s bbb s st
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........eu ettt sesessssees | eesesemsessssssssssesssssnsessessssessssssssssess | cressessssensesnssnsassessnsensessssnsssssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccccecviurieriirriiieiesisieesseessssenes | sreresiessssesessssssenis 331,534,152 | oo 154,366,783
11, Deduct total NONAAMITIEA @MOUNES...........cuueririrereieeirerre ettt n et | SeRfeE bR sttt | £ entenbneEsen e E e snp et
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuuiuiieiiiiieieiiiesisieicissiesessssssiesssssstsssessesssssnsessssssessesns | sressesssssssassesssssssesses 331,534,152 | oo 154,366,783

QSI103




statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement for March 31, 2010 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiveieieieieie et ssssnsens | essessesssssses s sense s ssssssesaes 84,068,755 | ..o 1,098,196
2. Cost of Cash €QUIVAIENES BCQUITE. ........ccieiiieiiieiciiisse ettt bbbt ssessntentes | sbessessessssessessessnsessessnssnsenses 646,670,308 | ..o 468,406,359
3. ACCTUAL OF BISCOUNL.......ooioiiii bbbt | Sbeeb bbb 5,258 | i 66,412
4. Unrealized valuation INCTEASE (HECIEASE).........evueureuiirireireisiieiseisissiei et isss sttt es st bsssesse st assessesssanss | 4esessessssassessesastessessssessessessnsassessessssansessess | sressssassessesnssassessesstessessssssassessessnsessessnsas
5. Total gain (loss) on disposals
6. Deduct consideration received 0N dISPOSAIS..............cocviiuiveiiriieiiescee ettt sss s | sbesseses st bt es et ans 560,545,493 | ..ocooeiiieecee e 385,483,463
7. Deduct amortization Of PIEMIUM.........c.oceiicieiice et a bbbt ae bbbt ssaesans | sbssesesssssessses et s e s s s s besn s snas 30,665 | oo 9,800
8. Total foreign exchange change in book/ adjUStEd CAITYING VAIUE.............c.cceuiviveveiieieicce et sseierens | creresss sttt sb e s et s s s st sssna | oesesessssssessseb et s es b s st e s s s s s s b s s seaesnas
9. Deduct current year's other than temporary impairMeNt FECOGNIZEM. ..........ovuvueuiuriiririreirieeeireeee e ssseeesssreess | erseessesssssssessssssesssesessnsesseessssnsessessnsessenns | sesesssssnsessessnsessessnssnsessessessnsensessnssnsesssssses
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccccevrirerrersierieiseesiesiees | cevesiesssesissessess s 170,167,866 | ...ocvocveveerercrererereeeseieis 84,068,755
11. Deduct total NONAAMITIEA AMOUNES...........cveuiieiirerrieriseire ettt nenes | e st seE et sem sttt sns s | enbnnssnssensenbsesnen e snr et
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......ciiimereinenmensessesesssessesesssssessssssssssssesssseseas

QSI108
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 4 5 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
SCHEDULE A - PART 3
Showmg all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State|  Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./AC.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances| Incurred
Property Transferred
272 Central Avenue - House. Johnston RI... | 01/01/2010 | Internal Transfer 17,694 15,835 0 15,835 ...15,835 0
350 Central Avenue - Day Care Center. Johnston RI... |01/01/2010 | Internal Transfer 299,602 134,749 0 134,749 . 134,749 0
330-335 Central Avenue (Atwood and Borden Avenue) - Land........ | Johnston..................... RI... | 01/01/2010 | Internal Transfer .........c..c.. | cooevurennee, 739,003 597,907 0 597,907 | ......... 597,907 0
Rotary Drive Off - Land Johnston RI... |01/01/2010 | Internal Transfer 20,200 20,200 0 20,200 20,200 0
270 Central Avenue - Office Building Johnston RI... | 01/01/2010 | Internal Transfer ............... | ...... 138,683,894 | ....cooovvvrvecreeres | e 137,833,894 (1] PSSO PO 137,833,894 | ..137,833,894 0
0299999, TOMAIS..........oovvovoievveerieiveereeeesieeseessessesessssseessesssesesssssessessssse e essessesese s eesessssessessssessessasessessssssessasessessssssssinessessaassessnessnnns | conies 139,760,393 | ..ovvvcivenrrcnn0 [ o 138,602,585 0 0 0 0 [V 138,602,585 | ..138,602,585 0 0 0 0
0399999, TOAIS........orvvvererrvisseessisssesssisssess st ssss s sss s bbb | e 139,760,393 | ..vvvvevvrrrrnn0 | o 138,602,585 0 0 0 0 (V] 138,602,585 | ..138,602,585 0 0 0 0
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC IWALTHAM | MA......... | FACTORY MUTUAL INSURANCE COMPANY. 01/01/2010..... | covevvvvvvrinss [ o 707,250,741 9,000,000
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = Affilated.............cccciiiiiiiiiiiiiiisiieieisss st 707,250,741 9,000,000 0 0 .. XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
032996 11 8| MSPE-ANACAP DERBY CO-INVESTMENT LP LONDON GB MORGAN STANLEY. 08/05/2009.... 1 307,325
048996 12 8| MSPE-ATLANTIC STREET CAPITAL STAMFORD.......ovvevrrrermerrerinennes CT.......... | MORGAN STANLEY 03/26/2008.... 1 6,629
092999 01 0| MSPE-BRAZOS EQUITY FUND Il L.P. DALLAS TX....c..... | MORGAN STANLEY 12/06/2005.... 1 15,000
125999 47 4| MSPE-SIGHTLINE HEALTHCARE FUND IV LP MINNEAPOLIS.......oovvrerrirrnerriinns MN......... | MORGAN STANLEY. 10/31/2006.... 1 20,982
223995 43 2| MSPE-COWEN INVESTMENT HOLDINGS, LLC NEW YORK NY......... | MORGAN STANLEY. 07/31/2006.... 1 39,715
225996 32 1| MSPE-CREO CAPITAL PARTNERS II, LP PACIFIC PALISADES CA MORGAN STANLEY. 07/09/2007.... 1 10,391
279992 14 3| MSPE-EDENII, LP NEW YORK NY......... | MORGAN STANLEY. 09/25/2007.... 1 46,471
27999E 00 6| MSPE-EDGESTONE CAPITAL EQUITY FUND Il TORONTO. ON......... | MORGAN STANLEY 04/12/2006.... 1 58,560
291998 54 0| MSPE-EMERGENCE CAPITAL PARTNERS II, LP NEW YORK.... NY MORGAN STANLEY. 11/21/2007.... 1 42,120
302999 00 8| MSPE-PITANGO VENTURE CAPITAL FUND NEW YORK NY........ | MORGAN STANLEY. 08/22/2007.... 1 30,000
350994 76 0| MSPE-FOUNDRY VENTURE CAPITAL 2007, LP NEW YORK NY......... | MORGAN STANLEY. 11/13/2007.... 1 68,831
351990 00 7| MSPE-PAINE & PARTNERS CAPITAL FUND III, LP NEW YORK NY MORGAN STANLEY. 06/01/2006.... 1 27,715
380990 22 6| GOLDMAN SACHS PRIVATE EQUITY NEW YORK.... NY......... |UNITED PARTNERSHIP AGREEMENT. 08/28/2007.... 1 4,856,737
482997 82 2| MSPE-KPS SPECIAL SITUATIONS FUND IIl, LP NEW YORK NY........ | MORGAN STANLEY. 11/13/2007.... 1 13,605
48299K 01 3| MSPE-KSL CAPITAL PARTNERS Il LP LAQUINTA GA. MORGAN STANLEY. 04/10/2006.... 1 20,929
500990 05 6| MSPE-KOHLBERG INVESTORS VI, LP NEW YORK NY......... | MORGAN STANLEY. 06/20/2007.... 1 72,942
531994 92 9| MSPE-LIBERTY PARTNERS II, LP NEW YORK.......oommrrreirerrriirenreiinnne NY......... | MORGAN STANLEY. 04/25/2008.... 1 10,153
552990 04 8| MSPE-M/C VENTURE PARTNERS V, LP BOSTON MA MORGAN STANLEY. 01/18/2008.... 1 9,691
576990 04 8| MSPE-MATLIN PATTERSON GLOBAL OPPORTUNITIES NEW YORK.......coommmrverirerrreiirerreiionne NY........ |MORGAN STANLEY. 06/22/2007... 1 195,321
578997 89 2| MSPE-MBK PARTNERS, LP NEW YORK NY......... | MORGAN STANLEY. 09/19/2006.... 1 18,142
617449 G2 3| MORGAN STANLEY PRIVATE MARKETS FUND IV LP WEST CONSHOHOCKEN. .| PA UNITED PARTNERSHIP AGREEMENT. 01/18/2008.... 1 1,634,580
746990 04 3| MSPE-QUAD PARTNERS III LP NEW YORK NY........ | MORGAN STANLEY. 05/23/2007.... 1 5716
74699K 02 3| MSPE-QUAD PARTNERS II, LP WILMINGTON DE........ |MORGAN STANLEY. 01/02/2008.... 1 7,351
817999 63 4| MSPE-SEQUOIA CAPITAL INDIA GROWTH FUND | CAYMAN ISLANDS... .|GB MORGAN STANLEY. 07/14/2006.... 1 24,000
880997 41 6| MSPE-TERRA FIRMA CAPITAL PARTNERS Il LP NEW YORK NY......... | MORGAN STANLEY. 10/31/2006.... 1 26,975
928990 14 2| MSPE-VMG EQUITY PARTNERS, LP NEW YORK NY......... | MORGAN STANLEY. 01/24/2007.... 1 11,504
999183 18 9| MSPE-H..G. EUROPE CAPITAL PARTNERS L.P. NEW YORK NY MORGAN STANLEY. 02/23/2007.... 1 55,925
G19558 26 5| MSPE-CATALYST FUNDLPII NEW YORK.......commrrrerrrerrrevnerreiinnne NY......... | MORGAN STANLEY. 12/27/2006.... 1 240,000
G3927R 90 9| CSFB GLOBAL INVESTMENT FUND NEW YORK.......commrrrirrrerrreiiernriinnne NY......... |UNITED PARTNERSHIP AGREEMENT. 11/08/2005.... 1 3,019,761
Y52991 75 2| MSPE-LION CAPITAL FUND II, LP NEW YORK NY MORGAN STANLEY. 07/26/2007.... 1 46,034
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 10,943,106 0 0
3999999. Subtotal - Unaffiliated 0 10,943,106 0 0
4099999. Subtotal - Affiliated 707,250,741 | ..... ...9,000,000 0 0
4199999. Totals. 707,250,741 .19,943,106 0 0




1'€030

Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) BJ/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC |WALTHAM | MA... | FACTORY MUTUAL INSURANCE COMPANY..... | 01/01/2010 | 03/31/2010 {0 R IR 1,988,401 | ....... 1,988,401 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 0 0 0 0 0 0 (V] 1,988,401 | ....... 1,988,401 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
048996 12 8| MSPE-ATLANTIC STREET CAPITAL.......ccccoonrvurennene STAMFORD.......cccouvvunee CT.... [MORGAN STANLEY........oommmrrerrnerrermerrensnenneenns 03/26/2008 | 03/24/2010 583,614 (2,665) (2,665) 580,949 995,803 | ..oovvverrireriirs | e 414,853 | ........ 414,853 | oo
G19558 26 5| MSPE-CATALYST FUND LP Il .. INEWYORK.... ... NY... | MORGAN STANLEY 12/27/2006 |02/09/2010 0 | cererrerrinerienes | cevrereinesieseinenies | overiinenes 15,877 | oo | e 15,877 | 15,877 | . 30,383
223995 43 2| MSPE-COWEN INVESTMENT HOLDINGS, LLC ....... |NEW YORK.... ... |NY... | MORGAN STANLEY. 07/31/2006 | 01/14/2010 533 (392) (392) 0
350994 76 0| MSPE-FOUNDRY VENTURE CAPITAL 2007, LP ...... NEW YORK.... . |NY... [ MORGAN STANLEY. 11/13/2007 | 02/16/2010 142,880 (31,042) (31,042) . . 0
380990 22 6| GOLDMAN SACHS PRIVATE EQUITY . NEW YORK NY... |UNITED PARTNERSHIP AGREEMEN 08/28/2007 |02/22/2010 651,055 81,784 81,784 ...732,839 ..795,973 63,134 63,134 69,215
401996 53 3| MSPE-GUGGENHEIM AVIATION INV FUND II . |[NEW YORK.... ... |NY... | MORGAN STANLEY. 10/28/2006 | 01/01/2010 195,926 25,512 25,512 221,438 221,438 0
482997 82 2| MSPE-KPS SPECIAL SITUATIONS FUNDIII, LP ...... NEW YORK......oooormrrrreerne NY... [MORGAN STANLEY 11/13/2007 | 01/22/12010 | .............. 60,060 | ........... (11,582) [ covovrvreeemerreins [ eevreerniiiseenenines | rveneesesssesniiinns | ovneeeenes (11,582) [ cooovnrvevrverreinns [ i 48,478 | oo 48,478 (VN I 1,166
48299K 01 3| MSPE-KSL CAPITAL PARTNERS Il LP LAQUINTA GA... | MORGAN STANLEY. .| 04/10/2006 |02/19/2010 1,517 39 39 1,556 1,556 0
542997 45 7| MSPE-LONE STAR FUND VI, LP DALLAS TX.... | MORGAN STANLEY 01/29/2009 | 02/04/2010 | ............. 431,535 | ......... (133,825) | ooooveeeeerreiiins [ ovrerreiisennsiiienns | veeveveisnesniiinnins | e (133,825) 297,710 297,710 0
576990 04 8| MSPE-MATLIN PATTERSON ........ccccoouuvvrrrmerverirnnnne | NEW YORK ... NY... |MORGAN STANLEY 06/22/2007 |02/23/2010 | ............. 105442 | ........... 72,378 cevrerenen 12,378 | e | s 177,820 100222,250 | o [ e 44430 | .......... 44,430 ..5,830
552990 04 8| MSPE-M/C VENTURE PARTNERS V, LP BOSTON MA... | MORGAN STANLEY. .101/18/2008 | 03/10/2010 41,323 439 439 41,762 209,460 167,698 167,698
552990 14 5| MSPE-MEDIA/COMMUNICATIONS III BOSTON MA... | MORGAN STANLEY 01/18/2008 | 03/11/2010 0 37,579 | oo [ e 37,579 | .o 37,579
65099N 90 6| MSPE-NEWBRIDGE ASIA IV, L.P. .. INEW YORK.... . [NY... [ MORGAN STANLEY. 12/13/2005 |03/03/2010 | ............. 336,149 | ........ (109,042) | .ooovrvevererreiiines [ oveeereiriseereiiinees | vevervesssessisnnens | oveeeenns (109,042) [ ..oovvvvvvcrriernnes | cerrrrrr 227,107 ..277,886 50,779 50,779
746990 04 3| MSPE-QUAD PARTNERSIIILP ... .. |NEW YORK NY... [ MORGAN STANLEY. .|05/23/2007 |01/05/2010 15,657 (2,854) (2,854) 12,803 ...12,803 0 ..12,798
871991 47 7| MSPE-SYMPHONY ALLEGRO INVESTORS .|NEW YORK.... . |NY... [ MORGAN STANLEY. 12/27/2006 | 02/24/2010 28,531 26,525 26,525 55,056 55,056 0
94999W 92 3| MSPE-WAYZATA OPPORTUNITIES WAYZATA MN... [MORGAN STANLEY 02/22/2006 |03/11/2010 381,477 9,723 9,723 391,200 391,200 0
G3927R 90 9| CSFB GLOBAL INVESTMENT FUND ... . | NEW YORK ... INY... |UNITED PARTNERSHIP AGREEMENT... 11/08/2005 | 01/26/2010 10388171 | 108,232 | s [ s | | e 108,232 . ...496,403 ..516,619 20,216 20,216 542
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 3,363,870 33,229 0 0 0 33,229 0 3,397,099 | ....... 4,211,666 | .oooorerrennnd 0 [ 814,566 | ........ 814,566 | ........ 119,934
3999999. Subtotal - Unaffiliated 3,363,870 33,229 0 0 0 33,229 0 3,397,099 | ....... 4,211,666 | ..ot 0 [ 814,566 | ........ 814,566 | ........ 119,934
4099999. Subtotal - Affiliated 0 0 0 0 0 0 0 1,988,401 ,988,401 0 0 0 0
4199999. Totals 3,363,870 33,229 0 0 0 33,229 0 5,385,500 | ....... 6,200,066 | ......cccooonnnennt [ 814,566 | ........ 814,566 | ........ 119,934
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government
36204) NZ 5| GNMA PASS-THRU SINGLE FAMILY ...02/11/2010 | CORRECTION TO PRIOR YEAR 2,135 4,385 1
912828 ME 7|U S TREASURY NOTE ....02/08/2010 | BARCLAYS US FUN 5,562,182 5,455,000 15,823 |1

0399999. Total - Bonds - U.S. Government 5,564,317 5,459,385 15,823

Bonds - All Other Government
135087 XM 1| CANADA GOVT C ...01/11/2010 | VARIOUS, 47,384,280 43,035,000 267,318 | 1FE
135087 XW 9| CANADA GOVT. C ....02/124/2010 | RBC DOMINION 5,389,362 4,644,000 58,971 |1FE
135087 YN 8| CANADA GOVT C ....03/04/2010 | VARIOUS, 9,028,045 8,612,000 62,854 | 1FE
135087 YR 9| CANADA GOVT C ....02/16/2010 | NBC CLEAR 2,138,367 2,095,000 17,219 | 1FE
135087 YT 5| CANADA GOVT C ....02/04/2010 | MERRILL 1,659,224 1,649,000 3,953 [1FE
135087 YU 2|CANADA GOVT C ...01/13/2010 | SCOTIA C 1,842,430 1,900,000 4,997 | 1FE
135087 ZC 1|CANADA GOVT. C ....03/03/2010 { VALEUS MOB 4,313,056 4,365,000 29,000 | 1FE
13509P BG 7 [ CANADA HOUSING TRUST C ....03/04/2010 | RBC DOMINION 45,224,292 43,464,000 360,096 | 1FE

1099999. Total - Bonds - All Other Government 116,979,056 | ...ovvveeiirrrernsenrienns 109,764,000 | ..o 804,408 |.......... YO

Bonds - U.S. Special Revenue and Special A t
040580 FA 5|ARIZONA SCH FACS BRD REV ....02/22/2010 | HUNTINGTON 1,156,180 1,000,000 7,222 [1FE
040654 RD 9|ARIZONA ST TRANSN BRD HWY REV ....03/09/2010 | CITIGROUP. 2,151,700 2,000,000 19,722 | 1FE
074347 UM 5|BEAUFOR CNTY SC ....02/25/2010 | MORGAN K 3,654,552 3,140,000 1FE
13033L EJ 2|CALIFORNIA HEALTH FACS FIN ...01/15/2010 | BC ZIEGLE 1,535,397 1,645,000 19,828 | 1FE
130638 EY 4 |CALIFORNIA ST ....03/19/2010 | MORGAN STANLEY 2,156,520 2,000,000 1,667 | 2FE
176553 EQ 4| CITIZENS PPTY INS CORP FL ....03/24/2010 | J P MORGAN 1,335,788 1,250,000 1FE
19648A RL 1|COLORADO HEALTH FACS AUTH REV. ....03/19/2010 | BC ZIEGLE 2,245,200 2,000,000 23,056 | 1FE
20774U U6 0 [CONNECTICUT ST HEALTH & E ....02/10/2010 | BARCLAYS US FUN 3,458,760 3,000,000 1FE
235219 AJ 1 |DALLAS TEX ....03/12/2010 | MERRILL 2,333,300 2,000,000 1FE
235865 U3 4 DANBURY CONN ....03/05/2010 | MORGAN K 1,177,000 1,000,000 1FE
246380 2E 8|DELAWARE ST. ...01/11/2010 | STIFFEL NICOLAUS 1,142,070 1,000,000 1,806 | 1FE
246380 3N 7 |DELAWARE STATE ....03/16/2010 | MORGAN STANLEY. 2,363,340 2,000,000 40,833 | 1FE
29270C FD 2|ENERGY NORTHWEST WASH ELEC REV. ....03/04/2010 | WELLS FARGO 1,868,864 1,575,000 16,363 | 1FE
29270C WA 9 |ENERGY NORTHWEST WASH ELEC REV. ....03/03/2010 | BARCLAYS US FUN 3,132,999 2,700,000 1FE
36186R AA 8|GMACINC ....03/10/2010 | MORGAN STANLEY. 368,700 375,000 4FE
373383 4H 8|GEORGIA ST ....03/09/2010 | HUNTINGTON 1,763,535 1,500,000 14,375 | 1FE
373383 YS 1|GEORGIA ST. ....01/05/2010 | HUNTINGTON 1,879,990 1,750,000 1,872 | 1FE
403755 A9 2 [GWINNETT CNTY GA SCH DIST. ....02/01/2010 | JEFFERIES & CO 1,754,505 1,500,000 1FE
403755 WB 3 [ GWINNETT CNTY GA SCH DIST ....02/01/2010 | MORGAN K 2,327,540 2,000,000 833 | 1FE
452152 CU 3 |ILLINOIS ST. ....02/119/2010 | MORGAN STANLEY 6,069,470 5,750,000 1FE
455057 UC 1 |INDIANA ST FIN AUTH REV. ....02/22/2010 | J P MORGAN 1,800,000 1,800,000 179 | 1FE
455398 NF 0 [INDIANAPOLIS IND GAS UTIL REV ....02/124/2010 | MORGAN STANLEY 3,740,380 3,500,000 1FE
472736 N4 5[JEFFERSON CNTY COLO SCH DIST ....02/26/2010 | STIFFEL NICOLAUS 3,297,257 2,820,000 1FE
499512 Q9 5[KNOXCNTY TENN ...01/20/2010 | MORGAN K 2,382,411 2,065,000 24,090 | 1FE
546589 QA 3 |LOUISVILLE & JEFFERSON CN ....01/27/12010 | BC ZIEGLE 2,660,592 2,400,000 25,333 | 1FE
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
54810C Q3 7|LOWER COLORIV AUTH TEX ....01/14/2010 | BARCLAYS US FUN 4,461,920 4,000,000 1FE
574192 4U 1| MARYLAND ST. ...01/26/2010 | J P MORGAN 3,504,000 3,000,000 17,083 | 1FE
574192 4W 7|MARYLAND ST ....01/08/2010 | BLACKROCK 1,167,950 1,000,000 3472 [1FE
602366 MD 5| MILWAUKEE WIS ....02/03/2010 | BARCLAYS US FUN 3,679,864 3,180,000 1FE
604129 TA 4 |MINNESOTA ST ....03/02/2010 | MERRILL 1,282,193 1,100,000 18,333 | 1FE
60636P C2 4|MISSOURI ST ENVIRONMENTAL ....01/28/2010 | WELLS FARGO 4,050,200 3,500,000 1FE
643272 7T 8|NEW CASTLE CNTY DEL ....02/02/2010 | WELLS FARGO. 1,660,800 1,500,000 4,167 | 1FE
644614 YG 8 |NEW HAMPSHIRE HEALTH & ED ....01/06/2010 | MORGAN K 1,406,964 1,300,000 8,152 [1FE
646065 B6 8|NEW JERSEY ST EDL FACS AU ....01/28/2010 | J P MORGAN 3,498,090 3,000,000 1,667 | 1FE
646135 Q2 2|NEW JERSEY ST TRANSN TR F ....01/13/2010 | HUNTINGTON 2,836,878 2,575,000 10,372 | 1FE
64966E DB 0 |NEW YORKNY ....02/22/2010 | MERRILL 2,460,338 2,175,000 7,250 |[1FE
64966F T6 1|NEW YORKNY ....03/16/2010 | MORGAN K 1,636,260 1,500,000 10,000 | 1FE
64966H RC 6|NEW YORK, NY. ....02/02/2010 | CORRECTION 2,928,194 2,870,000 1FE
64966H RD 4 |NEW YORK NY. ....02/02/2010 | CORRECTION 897,843 880,000 1FE
64966H SM 3 [NEW YORKNY ...01/20/2010 | DEPFA ACS BANK 5,408,900 5,000,000 22,917 |1FE
64971M ZU 9 |NEW YORKN Y CITY TRANSIT. ....01/20/2010 | J P MORGAN 3,866,520 3,500,000 1FE
64972F L9 5|NEW YORKNY CITY MUN WTR FIN ....03/18/2010 | MABON NUGENT 1,076,210 1,000,000 1FE
64986A ZF 1|NEW YORK ST ENVIRONMENTAL ....01/05/2010 | VARIOUS, 3,861,602 3,710,000 11,851 | 1FE
649902 R3 9|NEW YORKNY ST DORM AUTH ....03/12/2010 | LOOP CAPITAL 2,315,760 2,000,000 1,667 | 1FE
677520 BM 9| OHIO STATE ....02/112/2010 | HUNTINGTON 1,143,480 1,000,000 8,472 [1FE
677521 BT 2|OHIO STATE ...01/21/2010 | MERRILL 3,440,940 3,000,000 2,083 [1FE
677632 LP 4| OHIO ST UNIV GEN RCPTS ....01/13/2010 | MORGAN STANLEY. 3,425,370 3,000,000 1FE
717825 NG 4 |PHILADELPHIA PA HOSPS & HIGHE ....02/22/2010 | J P MORGAN 2,200,000 2,200,000 196 | 1FE
717883 JQ 6| PHILADELPHIA PA SCHDIST ....03/10/2010 | MERRILL 9,590,380 8,500,000 1FE
718814 YP 5|PHOENIX ARIZ ....01/26/2010 | JANNEY MONTGOMERY. 2,777,219 2,470,000 9,606 |1FE
746189 PH 6| PURDUE UNIV IND UNIV REVS ....02/11/2010 | BARCLAYS US FUN 2,443,203 2,100,000 1FE
79765A 5E 2| SAN FRANCISCO CALIF CITY & CNTY. ....03/18/2010 | J P MORGAN 1,103,980 1,000,000 1FE
815626 FP 6| SEDGWICK CNTY KANS UNI SCH DIST. ....03/12/12010 | CITIGROUP. 2,775,158 2,395,000 3,659 [1FE
880541 MY 0| TENNESSEE ST ....03/17/2010 | JANNEY MONTGOMERY 1,729,110 1,500,000 20,000 | 1FE
882135 U2 0|TEXAS A&MUNIVREVS ....02/02/2010 | CIT GROUP. 2,839,150 2,500,000 29,514 | 1FE
888808 BK 7 |TOBACCO SETTLEMENT FING ....03/23/2010 | CITIGROUP. 2,740,290 2,330,000 50,241 [1FE
899645 SE 6| TULSA OKLA ....02/09/2010 | SOUTHWEST SEC 3,170,340 2,700,000 50,625 |1FE
927734 UW 1| VIRGINIA BEACH VA ....01/19/2010 | WELLS FARGO 4,644,400 4,000,000 1FE
928109 TW 7|VIRGINIA ST ...01/12/2010 | HAPOALIM 274,350 250,000 1,528 | 1FE
93974C QC 7 [WASHINGTON ST. ....01/15/2010 | MERRILL 12,265,220 11,000,000 1FE
940157 CZ 1| WASHINGTON SUBN SAN DIST ....01/05/2010 | HUNTINGTON 1,651,920 1,500,000 7,708 [1FE
97705L MV 6| WISCONSIN ST ...03/22/2010 | BARCLAYS US FUN 3,632,294 3,190,000 63,800 [ 1FE.
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 171,603,340 | oo 153,195,000 | c.oooverreeereieeniereeens 561,542 0,0, S
Bonds - Industrial and Miscell
00081T AC 2|ACCO BRANDS CORP ....02/03/2010 | BARCLAYS US FUN 136,719 125,000 4,722 | 4FE
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019736 AB 3| ALLISON TRANSMISSION INC ....01/28/2010 | CS FIRST 263,125 250,000 7,109 |5FE
02406P AG 5| AMERICAN AXLE & MFG INC ...01/26/2010 | VARIOUS 260,781 250,000 2,345 |4FE
043353 AJ 0|ARVINMERITOR INC ....02/26/2010 | BANC OF AMERICA 122,530 125,000 5FE
05508R AD 8B &G FOODS INC NEW. ...01/11/2010 | CS FIRST 124,089 125,000 4FE
058498 AP 1|BALL CORP ....03/17/2010 | DEUTSCHE BANK 125,000 125,000 3FE
120463 AA 2|BUMBLE BEE FOODS LLC ....01/26/2010 | WACHOVIA 507,500 500,000 4,521 | 4FE
125581 FU 7|CIT GROUP INC ...02/110/2010 | BARCLAYS US FUN 8,336 9,366 66 |62
125581 FV 5|CIT GROUP INC ....02/04/2010 | BARCLAYS US FUN 445,695 509,366 5844 (6Z
125581 FW 3|CIT GROUP INC ....02/22/2010 | BARCLAYS US FUN 85,338 98,943 231 |62
125581 FX 1|CIT GROUP INC ....02/23/2010 | BARCLAYS US FUN 162,125 188,518 2,676 (6Z
12612D AA 4 |CNG HOLDINGS INC ....02/04/2010 | WJB CAPI 237,500 250,000 4FE
153527 AG 1|CENTRAL GARDEN & PET CO ....02/125/2010 | J P MORGAN 250,000 250,000 4FE
22764L AA 1| CROSSTEX ENERGY LP/COR ....02/03/2010 | BANC OF AMERICA 247,705 253,000 4FE
25212W AA 8 |DEX ONE CORP SR SUB NT 12% ....03/16/2010 | EXCHANGE 34,098 144,750 5FE
319963 AT 1|FIRST DATA CORP ....03/23/2010 | CIT GROUP. 94,482 111,813 5FE
36186C BY 8|GMAC ....01/28/2010 | BANC OF AMERICA 185,280 193,000 3,903 [4FE
404121 AA 3 |HCAINC ....03/02/2010 | BANC OF AMERICA 495475 500,000 3FE
413627 BL 3 [HARRAHS OPERATING CO INC ....03/01/2010 | DEUTSCHE BANK 130,313 125,000 3,633 |5FE
428298 AA 1 [HEXION SPECIALTY CHEMICAL ....01/14/2010 | CS FIRST 248,240 250,000 5FE
458204 AJ 3 |INTELSAT BERMUDALTD ....03/03/2010 | VARIOUS 23,840 39,551 5FE
45820E AX 0|INTELSAT BERMUDALTD ....02/23/2010 | BARCLAYS US FUN 134,375 125,000 2,656 |5FE
459745 FX 8|INTL LEASE FINANCE CORP ....03/17/2010 | BANC OF AMERICA 365,528 375,000 4FE
45974V A8 1 |INTERNATIONAL LEASE FIN M ....03/18/2010 | VARIOUS, 634,688 750,000 13,672 | 4FE
45974V B7 2 |INTERNATIONAL LEASE FIN M ....02/04/2010 | VARIOUS, 534,219 625,000 14,499 | 4FE
45974V B8 0 |INTL LEASE FINANCE CORP ....03/23/2010 | BANC OF AMERICA 119,375 125,000 3,013 [4FE
471109 AD 0 [JARDEN CORP ....01/14/2010 | DEUTSCHE BANK 123,924 125,000 4FE
50178T AA 5|LBIESCROW CORP ....03/24/2010 | BANC OF AMERICA 250,000 250,000 3FE
527298 AN 3|LEVEL 3 FING INC. ....01/05/2010 | BANC OF AMERICA 122,478 125,000 5FE
552953 BP 5|MGM MIRAGE INC ....03/09/2010 | BANC OF AMERICA 125,000 125,000 4FE
553799 AA 5|MU FINANCE PLC ....01/22/2010 | J P MORGAN 858,063 875,000 47
57161A AA 0| MARQUETTE TRANSN CO LLC ...01112/2010 | J P MORGAN 123,513 125,000 4FE
60877U AJ 6 MOMENTIVE PERFORMANCE ...02/122/2010 | VARIOUS 110,199 124,871 5FE
618270 AD 4|MORRIS PUBLISHING ....03/11/2010 | EXCHANGE 67,500 89,773 52
62910T AA 3|NFRENERGY LLC/NFR ENER ....03/08/2010 | VARIOUS, 369,333 375,000 982 | 5FE
629360 AB 4 |NPC INTERNATIONAL INC ....02/03/2010 | WJB CAPI 125,000 125,000 3,200 |5FE
629855 AN 7 |NALCO CO ....02/05/2010 | CITIGROUP. 267,188 250,000 4,870 | 3FE
637004 AA 0| NATIONAL MONEY MART COMPA. ....02/122/2010 | CS FIRST. 130,781 125,000 2,125 |4FE
640204 AG 8| NEIMAN MARCUS GROUP INC. ....03/19/2010 | CS FIRST 121,507 118,833 2,050 |5FE
65562V AA 2 |NORDIC TEL CO HLDGS ....02/01/2010 | BARCLAYS US FUN 268,750 250,000 5,732 |4FE
723456 AG 4| PINNACLE ENTERTAINMENT ....02/05/2010 | CITADEL 215,000 250,000 2,865 |5FE
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723655 AA 4 |PIONEER DRILLING COMPANY ....03/04/2010 | BANC OF AMERICA 119,688 125,000 4FE

726505 AJ 9|PLAINS EXPLORATIION & PRO ....03/24/2010 | J P MORGAN 125,000 125,000 4FE

749121 CB 3| QWEST COMMUNICATIONS INTL ....01/07/2010 | DEUTSCHE BANK 123,050 125,000 4FE

78428E AA 7 |SITEL LLC/SITEL FIN CORP ....03/15/2010 | BANC OF AMERICA 365,453 375,000 5FE

835834 AA 0| SORENSON COMMUNICATIONS ....01/14/2010 | MORGAN STANLEY. 858,384 875,000 47

84762L AE 5|SPECTRUM BRANDS INC ....03/01/2010 | PIK - PAID IN KIND 4,157 6,236 5FE

861642 AK 2|STONE ENERGY CORP ...01/12/2010 | BANC OF AMERICA 123,391 125,000 5FE

90264R AB 8|UCIHOLDCO INC ....03/24/2010 | CIBC OPPENHEIM 118,125 125,000 5FE

90320L AC 1|UPCHLDGBV. ....02/25/2010 | CS FIRST 390,938 375,000 14,092 | 4FE

904201 AA 8| UMBRELLA ACQUISITION ....03/15/2010 | PIK - PAID IN KIND 25,655 27,628 5FE

909279 BF 7 |UNITED AR LINES INC ...01/11/2010 | J P MORGAN 124,074 125,000 4FE

918436 AD 8|VARIETAL DISTRIBUTION ...01/22/2010 | PIK - PAID IN KIND. 38,438 42,187 5FE

92203P AD 8 |VANGUARD HEALTH HLDG CO ....01/28/2010 | BANC OF AMERICA 368,575 375,000 83 | 5FE

92769X AA 3 |VIRGIN MEDIA SECD FIN PLC ...01/13/2010 | J P MORGAN 123,110 125,000 3FE

780085 G3 4|ROYAL BK CDA MONTREAL QUE C ....01/20/2010 | RBC Dexia. 2,224 177 2,225,000 1FE
3899999. Total - Bonds - Industrial & Miscellaneous. 14,386,807 14,932,835 104,889 |.......... XXX i
8399997. Total - Bonds - Part 3 308,533,520 283,351,220 1,486,662 | .......... XXX
8399999. Total - Bonds 308,533,520 283,351,220 1,486,662 | .......... PO
Common Stocks - Industrial and Miscellaneous

001547 10 8|AK STL HLDG CORP ...01/26/2010 | SANFORD 1,400,000 | covvvovvoreeerrreeereenrese 23,901 | coovrvernnes XXX 1

011659 10 9| ALASKA AIR GROUP INC. ....01/26/2010 | SANFORD 1,200.000 ...43,537 L

020409 10 8|ALMOST FAMILY INC. ...03/22/12010 | INSTINET CROSS 7,300.000 277,675 1

02744M 10 8 | AMERICAN MED SYS HLDGS IN ....01/06/2010 | VARIOUS, 56,800.000 1,116,861 L

03073 10 5|AMERISOURCEBERGEN CORP. ...01/26/2010 | VARIOUS, 48,000.000 | .vvvvermrrrrirreriiirnenns 1,310,104 |

03073T 10 2|AMERIGROUP CORP ...01/26/2010 | SANFORD 900.000 23,771 |

035290 10 5| ANIXTER INTERNATIONAL INC ....01/26/2010 | SANFORD 1,100.000 | ovvvoerrereeereereeeeeeries 46,982 L

036115 10 3| ANNTAYLOR STORES CORP ...01/26/2010 | SANFORD 3,400.000 42,303 |

03937R 10 2[ARCH CHEMICALS INC ....01/26/2010 | SANFORD 1,200.000 | ovvoerereieirecreeiieeieen 35,740 L

042735 10 0|ARROW ELECTRS INC. ....01/26/2010 | SANFORD 1,800.000 | oovvvermerereereerreeieenries 49,852 |

045487 10 5|ASSOCIATED BANC CORP ....01/26/2010 | SANFORD 7,500.000 | cooovvrrerrrerreirieenresinennes 96,458 1

046265 10 4 |ASTORIA FINANCIAL CORP. ....01/26/2010 | SANFORD 2,600.000 34,553 L

053807 10 3|AVNETINC ...01/26/2010 | SANFORD 1,600.000 | ovvvvvveerreerrerreereenrisi 44,912 1

103304 10 1|BOYD GAMING CORP ....01/26/2010 | SANFORD 4,100.000 | ..oovvveernrreriienerieniienns 33,919 |

105368 20 3|BRANDYWINE RLTY TR ....01/26/2010 | SANFORD 4,000.000 | ..ocrvveermrreniereereieieenninnns 45,637 1

109043 10 9|BRIGGS & STRATTON ...03/17/2010 | SANFORD 3,100.000 55,326 |

124830 10 0|CBL & ASSOC PPTYS INC ....01/26/2010 | SANFORD 3,500.000 35,741 L

124857 20 2|CBS CORP NEW. ...01/26/2010 | SANFORD 3,600.000 47,834 |

12497T 10 1| CBRICHARD ELLIS GROUP IN ....01/26/2010 | SANFORD 2,900.000 37,109 L

125269 10 0|CF INDS HLDGS INC ....02/26/2010 | THOMAS W 9,100.000 960,820 1

125896 10 0|CMS ENERGY CORP ...01/26/2010 | SANFORD 6,500.000 101,394 |
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131193 10 4|CALLAWAY GOLF CO. ....01/26/2010 | SANFORD 6,400.000 51,649 | .covvennnns XXX
166764 10 0|CHEVRONTEXACO CORP ....02/04/2010 | UBSW. 12,000.000 | .voorervererrercnrieerircnnennd 858,834 | ....ccooe. XXX
171798 10 1|CIMAREX ENERGY CO ....01/26/2010 | SANFORD 400.000 21,728 XXX
178566 10 5|CITY NATIONAL CORP ....01/26/2010 | SANFORD 800.000 40,978 XXX
18383Q 88 7|CLAYMORE ETF TRUST 2 ....01/08/2010 { GOLDMAN (1) 200,000.000 | ...vovevvmrriiirreiiiinnes 3,596,700 XXX
200340 10 7 [COMERICA INC ....01/26/2010 | SANFORD 2,500.000 88,498 | ............ XXX
201723 10 3 |{COMMERCIAL METALS CO ...01/26/2010 | SANFORD 7,200.000 | .ooovrveeerrieceienrieeniie 110,804 |............ XXX
203372 10 7|COMMSCOPE INC ....01/26/2010 | SANFORD 2,000.000 56,775 | ovvveeenne XXX
203668 10 8|COMMUNITY HEALTH SYSTEMS ....03/11/2010 | SANFORD 8,350.000 288,861 | ..oooveeene XXX
205944 10 1[CON-WAY INC ....02/04/2010 | SANFORD 2,800.000 81,922 | ...ooouuea XXX
21036P 10 8| CONSTELLATION BRANDS INC. ....01/26/2010 | SANFORD 2,600.000 43,071 | oo XXX
212485 10 6[CONVERGYS CORP. ....01/26/2010 | SANFORD 4,500.000 [ ..oovvvvrrmrreirieereisinnneennns 50,034 XXX
222816 10 0|COVANCE INC ....01/06/2010 | LEERINK SWANN 12,500.000 683,269 XXX
225447 10 1|CREEINC ....01/06/2010 | UBSW 7,800.000 | .oooorrreercrriereerniiennns 455,090 XXX
23251) 10 6|CYBERSOURCE CORP ....12/30/2009 | SUNTRUST. 28,100.000 576,368 | ............. XXX
232820 10 O[CYTEC INDUSTRIES INC ....01/26/2010 | SANFORD 1,400.000 | oovvoermereeerrereeieieeeriesen L (VIR XXX
235825 20 5|DANAHOLDINGS CORP ....01/26/2010 | SANFORD 5,000.000 52,430 | .....ccoe.. XXX
237194 10 5|DARDEN TESTAURANTS INC ....01/26/2010 | SANFORD 1,500.000 | oovvoeeereeeereererieeriis 55,042 | ...oovevenee XXX
242370 10 4 |DEAN FOODS CO NEW ....01/26/2010 | SANFORD 2,600.000 47,435 | ..o XXX
24522P 10 3|DEL MONTE CORP. ...01/26/2010 | SANFORD 3,000.000 34,750 | .ovvvernnes XXX

25212W 10 0 |DEX MEDIA INC ....02/04/2010 | EXCHANGE 11,426.000 ..258,046 XXX
253868 10 3 |DIGITAL REALTY TRUST INC ...03/01/2010 | VARIOUS 17,400.000 ..909,425 XXX
26153C 10 3| DREAMWORKS ANIMATION SKG ....02/24/2010 | VARIOUS, 23,400.000 961,823 XXX
261570 10 5|DRESS BARN INC ...01/26/2010 | SANFORD 2,200.000 53,123 | oo XXX
27579R 10 4 |EAST WEST BANCORP INC. ...01/22/2010 | VARIOUS 61,200.000 | ..oocvverrrrrerrirenrieenie 1,082,308 | ... XXX
29275Y 10 2|ENERSYS ...01/26/2010 | SANFORD 2,200.000 46,595 | ....coeer. XXX
313549 40 4|FEDERAL MOGUL CORP ....01/26/2010 | SANFORD 1,300.000 | covvvovrmereeerrenreirieenresi 22,713 | oo XXX
31620R 10 5 |[FIDELITY NATIONAL FINL INC ....01/26/2010 | SANFORD 2,800.000 37,030 | .o XXX
33582V 10 8 |FIRST NIAGARA FINL GP INC. ....01/26/2010 | SANFORD 3,000.000 42,769

344849 10 4|FOOT LCOKER INC ...01/26/2010 | SANFORD 6,000.000 71,469

346091 70 5|FOREST OIL CORP. ....01/26/2010 | SANFORD 2,100.000 55,464

34959E 10 9|FORTINET INC ...01/15/2010 | VARIOUS 34,200.000 | coooorvvererrirenrienrieeni 676,713

365558 10 5| GARDNER DENVER INC ....01/26/2010 | SANFORD 800.000 32,460

369300 10 8|GENERAL CABLE CORP DEL NE ....02/18/2010 | SANFORD 2,200.000 60,010

38526M 10 6| GRAND CANYON ED INC ....03/04/2010 | VARIOUS, 67,900.000 | ..oovvvermrrrrrrirrnrieeiie 1,364,058

418056 10 7 [HASBRO INC ....03/04/2010 | INSTINET CROSS 24,700.000 | ..ooovvveerrrrrrirrenrriiinennns 898,846

42330P 10 7 |HELIX ENERGY SOLUTIONS GR ....02/03/2010 | SANFORD 7,900.000 | .voooveeriieeiieniieeeiins 90,861

423452 10 1 [HELMERICH & PAYNE ....01/26/2010 | SANFORD 900.000 40,948

42805T 10 5|HERTZ GLOBAL HOLDINGS INC ....03/24/2010 | SANFORD 9,400.000 98,651

447011 10 7 [HUNTSMAN CORP ...01/27/2010 | SANFORD 4,600.000 | cooooorveerrrircrrieeiieeeienens 57,045
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45337C 10 2 |INCYTE PHARMACEUTICALS INC ....12/29/2009 | SUNTRUST. 48,200.000 | w.vvveermererirrenrriienninnns 445175 | ........... XXX L
45765U 10 3 [INSIGHT ENTERPRISES INC. ...01/26/2010 | SANFORD 4,900.000 56,529 | ..ovvvvnnee XXX |
480074 10 3 [JONES APPAREL GROUP INC ....03/03/2010 | SANFORD 5,700.000 95,927 XXX L
48020Q 10 7 |JONES LANG LASALLE INC ...01/26/2010 | SANFORD 800.000 47 444 XXX |
488152 20 8|KELLY SERVICES INC ....01/26/2010 | SANFORD 4,300.000 | ..oovvveerrririnreiiinniinnes 58,180 XXX |
49460W 20 8 |KINETIC CONCEPTS INC ....03/11/2010 | SANFORD 3,100.000 152,278 | ......c..... XXX u
512807 10 8|LAM RESEARCH CORP. ....01/26/2010 | SANFORD 1,200.000 | covvevermereeerrereeesseenrenie 42,662 | ..o XXX 1
53219L 10 9|LIFE POINT ....01/26/2010 | SANFORD 1,300.000 | oovvoeremrereerrreriieerier 40,654 | ... XXX L
532716 10 7|THELIMITED INC ....01/26/2010 | SANFORD 2,600.000 50,824 | ........... XXX |
56845T 30 5|MARINER ENERGY INC ....01/26/2010 | SANFORD 5,500.000 72,556 | ............ XXX |
571837 10 3|MARSHALL & ILSLEY CORP NE ....02/05/2010 | SANFORD 21,600.000 | ..oorvveermcrrrirreerriiinennes 130,170 | ..covereee. XXX L
574599 10 6|MASCO CORP ...01/26/2010 | SANFORD 1,700.000 23,805 XXX |
582839 10 6|MEAD JOHNSON NUTRITION CO. ....01/10/2010 | SPINOFF 51,036.190 XXX L
584045 10 8|MEDASSETS INC ...03/22/2010 | LIQUIDNET. 12,600.000 XXX |
587118 10 0| THE MEN'S WEARHOUSE INC ...01/26/2010 | SANFORD 3,000.000 | ..oovevrvverrerrrerrserriirnennnn80,790 [ o, XXX |
60855R 10 0 |MOLINA HEALTHCARE INC ....01/26/2010 | SANFORD 1,300.000 | ovvvoermrreirrecrrrirenniinennn 28,944 | e XXX L
624756 10 2|MUELLER INDUSTRIES INC ...01/26/2010 | SANFORD 2,500.000 61,150 | .oovvvvvnnes XXX |
628530 10 7| MYLAN LABORATORIES INC ....01/13/2010 | TRADE MA 32,200.000 570,722 | oo XXX L
62886E 10 8 |NCR CORPORATION ....01/26/2010 | SANFORD 3,000.000 36,766 | ............ XXX |
629447 10 5|NVRINC ...01/26/2010 | SANFORD 100.000 70,889 | .ovvevnnes XXX 1
640268 10 8|NEKTAR THERPEUTICS ....03/03/2010 | INSTINET CROSS 31,900.000 XXX L
651290 10 8|NEWFIELD EXPL CO. ...02/01/2010 | WEIL, HOWARD 11,800.000 XXX 1
65473P 10 5| NISOURCE INC ....01/26/2010 | SANFORD 3,100.000 XXX L
656559 14 3| NORTEKINC ....02/01/2010 | EXCHANGE 288.000 | ..ooooorerrrerrecerrieenrrineenn 15500 | v XXX 1
656559 30 9|NORTEKINC ....02/01/2010 | EXCHANGE 19,337.680 | ..ooooevvercrrrerriienirennn 311,922 | e XXX u
664397 10 6|NORTHEAST UTILITIES ....01/28/2010 | SANFORD 1,300.000 | ovvvoererrrirrecrrrienrrieeerrn 33,264 | i XXX L
676220 10 6| OFFICE DEPOT INC, ....03/08/2010 | SANFORD 4,900.000 | coooovrvveerrirenrieniieeiieeens 36,463 | ..oovovnnee XXX 1
678026 10 5|OIL STSINTLINC ....01/26/2010 | SANFORD 1,600.000 63,028 | ............ XXX L
679580 10 0 |OLD DOMINION FREIGHT LINE ....12/31/2009 | INSTINET CROSS 31,900.000 | ..oovvveermrrrrirrecrriiiennns 981,132 |
690768 40 3|OWENSILLINC ....01/29/2010 | SANFORD 1,850.000 53,585 u
69860T 10 0|PANOLAM INDUSTIRES INTL ...01/20/2010 | EXCHANGE 149.000 78,231 L
70336T 10 4|PATRIOT COAL CORP ....02/18/2010 | SANFORD 8,700.000 161,233 L
708160 10 6|PENNEY JCINC ....01/26/2010 | SANFORD 1,100.000 | oovvoeevreieieeeiieeriei 27,952 |
713291 10 2| PEPCO HOLDINGS INC. ....01/26/2010 | SANFORD 5,200.000 87,806 1
714290 10 3|PERRIGO CO ....03/23/2010 | INSTINET CROSS 13,100.000 | ..voorevvercrrircrireerirecriine 712,206 |
736508 84 7|PORTLAND GEN ELEC CO. ....01/26/2010 | SANFORD 6,200.000 124,691 L
745867 10 1|PULTE HOMES INC ...01/26/2010 | SANFORD 2,200.000 22,732 |
758750 10 3|REGAL BELOIT ....01/26/2010 | SANFORD 600.000 29,139 L
759351 60 4 |REINSURANCE GROUP AMER IN ....03/24/2010 | SANFORD 2,000.000 100,623 1
759509 10 2| RELIANCE STEEL & ALUMINUM ...01/26/2010 | SANFORD 1,300.000 | ovooeoereieniineiii 55,785 |
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774341 10 1| ROCKWELL COLLINS INC ....12/30/2009 | SANFORD 15,800.000 889,030 | ..oooouneee XXX
774415 10 3| ROCKWOOD HOLDINGS INC ....01/26/2010 | SANFORD 2,700.000 61,217 | covvvvvrnnes XXX
779382 10 0|ROWAN COMPANIES INC ....02/03/2010 | SANFORD 4,200.000 95,603 XXX
78388) 10 6|SBA COMMUNICATIONS CORP ....12/30/2009 | VARIOUS, 25,900.000 887,949 XXX
78464A 69 8|SPDR SERIES TRUST ....01/28/2010 { GOLDMAN (1) 100,000.000 | ..ooovvvverrnrriirrririiriane 2,489,210 XXX
795435 10 6| SALIX PHARMACEUTICALS LTD ....03/04/2010 | INSTINET CROSS 14,500.000 | coooovrervreerrrrrireeerie 452,814 | ........... XXX
80004C 10 1[SANDISK CORP. ...01/26/2010 | SANFORD 1,200.000 | cooovverreireniiereieniieeiiinns 35,542 | cooovvirnnes XXX
808541 10 6| SCHWEITZER-MAUDUIT INTL | ....01/13/2010 | UBSW 11,600.000 | cooooormrrreerrrerieeerii 911,623 | .ovvooenee XXX
812578 10 2|SEATTLE GENETICS INC ....12/29/2009 | VARIOUS, 42,300.000 | ovvveermrrrrierenreiieniennns 443386 |............ XXX
827084 86 4 |SILICONWARE PRECISION INDUSTRIES CO ....01/26/2010 | SANFORD 5,600.000 38,263 | ..ovvvvnees XXX
831865 20 9|SMITHAO ....01/26/2010 | SANFORD 700.000 30,088 | ............ XXX
832248 10 8|SMITHFIELD FOODS INC ....02/04/2010 | SANFORD 3,500.000 52,551 XXX
835495 10 2|SONOCO PRODUCTS CO ....01/26/2010 | SANFORD 1,600.000 ...46,497 XXX
835898 10 7|SOTHEBY'S ....03/01/2010 | WARBURG 52,200.000 1,303,678 XXX
852891 10 0| STANCORP FINANCIAL GROUP. ...01/26/2010 | SANFORD 800.000 33,263 | .oovvernnes XXX
858119 10 0|STEEL DYNAMICS INC. ....01/26/2010 | SANFORD 2,100.000 34,551 | .o XXX
867892 10 1|SUNSTONE HOTEL INVSINCN ...01/26/2010 | SANFORD 3,300.000 29,291 | coovvvernnns XXX
868536 10 3|SUPERVALU INC ....01/26/2010 | SANFORD 2,600.000 38,891 | .oovveeenne XXX
869099 10 1|SUSQUEHANNA BANCSHARES INC ....03/10/2010 | SANFORD 27,100.000 220,177 | coveeere XXX
87264S 10 6|TRW AUTOMOTIVE INC ...01/26/2010 | SANFORD 2,900.000 68,863 | ...oovoonnee XXX
875465 10 6| TANGER FACTORY OUTLET CTR ....01/26/2010 | SANFORD 1,300.000 XXX
879369 10 6|TELEFLEXINC ...01/26/2010 | SANFORD 1,000.000 XXX
880770 10 2|TERADYNE INC ....01/26/2010 | SANFORD 4,400.000 XXX
880779 10 3|TEREX CORP ....01/26/2010 | SANFORD 2,000.000 | ..ooverveeereerrrirnenrrineennnn 43,002 [ XXX
880915 10 3|TERRAINDS INC ....02/01/2010 | SANFORD 4,100.000 | oovvevrrerrrieinrrririnnnnnnn 133,699 | i XXX
884315 10 2|THOMAS & BETTS CORP. ....01/26/2010 | SANFORD 1,800.000 | .ovoooorerreerreerrrirrerriirnennn81,023 | e XXX
89785X 10 1 |TRUEBLUE INC ....02/04/2010 | MKM PARTNERS 29,300.000 442,005 |............ XXX
904214 10 3| UMPQUA HLDGS CORP. ....02/03/2010 | SANFORD 11,900.000 | coooovvmveveirrerieneerin 130,900 | ............ XXX
913456 10 9| UNIVERSAL CORP VA ....01/26/2010 | SANFORD 1,200.000 56,055

91529Y 10 6| UNUMPROVIDENT CORP ...01/26/2010 | SANFORD 2,800.000 56,581

938824 10 9| WASHINGTON FEDERAL INC ....01/26/2010 | SANFORD 3,300.000 62,953

947890 10 9|WEBSTER FINANCIAL CORP ...01/26/2010 | SANFORD 2,900.000 45,767

95082P 10 5|WESCO INTL INC. ....01/26/2010 | SANFORD 2,700.000 77457

963320 10 6| WHIRLPOOL CORP. ....01/26/2010 | SANFORD 500.000 38,484

966387 10 2| WHITING PETE CORP NEW ...01/26/2010 | SANFORD 500.000 34,507

966612 10 3| WHITNEY HOLDING CORP. ....01/29/2010 | SANFORD 6,400.000 77,488

976657 10 6| WISCONSIN ENERGY CORP ...01/26/2010 | SANFORD 700.000 34,431
98310W 10 8 | WYNDHAM WORLDWIDE ....01/26/2010 | SANFORD 2,200.000 48,005

G02602 10 3|AMDOCS LTD. ....01/26/2010 | SANFORD 1,300.000 | oovvoermrereereereeiseeerieses 38,284
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GO0450A 10 5|ARCH CAPITAL GROUP LTD ....01/26/2010 | SANFORD 500.000 35878 | ..o XXX u
G16962 10 5|BUNGE LIMITED ...01/26/2010 | SANFORD 400.000 24,939 | .o XXX |
G30397 10 6|ENDURANCE SPECIALTY HLDGS ....01/26/2010 | SANFORD 1,500.000 | oovvoereerereerereriieeeries 54,059 XXX L
G81276 10 0| SIGNET JEWELERS LIMITED ....01/26/2010 | SANFORD 2,500.000 67,988 XXX |
H8912P 10 6 |TYCO ELECTRONICS LTD SWIT. ....01/27/2010 | COWEN & CO 20,000.000 500,986 XXX |
V7780T 10 3|ROYAL CARIBBEAN CRUISES LTD ....03/12/2010 | VARIOUS, 72,400.000 | ..oovvvveermcrrrirecrriir 2,084,614 |........ XXX L
Y2573F 10 2| FLEXTRONICS INTL LTD ...01/26/2010 | SANFORD 7,000.000 | cooooorvirriiieniins 46,669 | ........... XXX u
001986 10 8|ARC ENERGY TR A ....01/21/2010 | VARIOUS, 36,200.000 762,208 | ............. XXX u
008474 10 8| AGNICO-EAGLE MINES C ....02/18/2010 | VARIOUS, 4,900.000 | .ovvveermereiereenrirrennienns 310,905 | ..oooouneee XXX |
008916 10 8|AGRIUM INC. C ....02/22/2010 | VARIOUS, 11,900.000 | coooovvnrvieniineiii 808,730 | ..ooouuneee XXX |
073176 10 9|BAYTEX ENERGY TR C ....01/28/2010 | NESBITT. 43,900.000 | ovvveermrrrierrerriirneenes 1,345,096 | ............ XXX L
239600 10 9 |DAYLIGHT RES TRUST. C ...02/123/2010 | VARIOUS 133,400.000 | oooovevverrrierrircnriennens 1,485,413 XXX |
292505 10 4|ENCANA CORP C ....03/05/2010 | VARIOUS, 26,300.000 928,413 L
380956 40 9|GOLDCORP INC NEW. C ...02/12/2010 | VARIOUS, 28,900.000 1,134,839 |
39945C 10 9|CGI GROUP INC C ....02/05/2010 | VARIOUS 44,700,000 | oovvvovrerrirrnenrirnennennns 647,314 |
559222 40 1|MAGNAINTLINC C ...01/12/2010 | NESBITT. 24,600.000 | ..oorvveermcrrrirerrriins 1,508,229 L
756297 10 7 |RED BACK MNG INC A ....03/05/2010 | VARIOUS 54,500.000 [ ..oorvverrmerrrirnrnrirns 1,005,577 |
760975 10 2|RESEARCH IN MOTION A ....02/17/2010 | CS FIRST 6,900.000 503,500 u
820904 20 9|SHAWCORLTD C ...01/14/2010 | VARIOUS, 18,300.000 | covoovrerrverrerererenriii 542,800 u
G05384 10 5| ASPEN INSURANCE HOLDINGS R ...01/26/2010 | SANFORD 1,700,000 | covvvorrerrieiisssrier i 46,419 |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 48,614,105 0 ] XXX
C on Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1|FMIC HOLDINGS ....03/31/2010 | TRANSACTION WITH AFFILIATE 825,776 | .....cc..... XXX u
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliate: 825,776 | ............ XXX 0 [ PO
Common Stocks - Mutual Funds
01882C 10 4 [ALLIANCE BERNSTEIN US STRATEGIC VALUE EX ...02/01/2010 | SANFORD 448,346.713 | oo 9,968,989
80042# 10 8|BERNSTEIN INTERNATIONAL  COMMON STK ....03/19/2010 | GOLDMAN (1) 488,667.794 | oo 15,000,000
9299999. Total - Common Stocks - Mutual Funds. 24,968,989 [V XXX i
9799997. Total - Common Stocks - Part 3 74,408,870 0 ... D0 S
9799999. Total - Common Stocks. 74,408,870 0 [ RO
9899999. Total - Preferred and Common Stocks 74,408,870 0 s XXX i
9999999. Total - Bonds, Preferred and Common Stocks. 382,942,390 1,486,662 |......... XXX e
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Disposal Date Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
36200Q 2T 0| GNMAPASS-THRU X SINGLE .......cccovvvere | ceene 03/01/2010| MORTGAGE PAYDOWN......... 26,252 26,252 26,820 | .ooorrrrnn26,253 | i | e (L) E— 02/01/20321...........
362000 JJ 4| GNMAPASS-THRU X SINGLE ......cocoovvreres | ceene 03/01/2010| MORTGAGE PAYDOWN......... 2,848 | oo 2,849 2,943 | 2,849 | [ [ 03/01/2032(1...........
36201M  2F 8| GNMA PASS-THRU X SINGLE ... 03/01/2010| MORTGAGE PAYDOWN. 6,755 .....6,755 6,987 | covverireereneB,756 | e | i ()] E— 05/01/2032(1...........
36202C 6Y 4 |GNMA PASS-THRU X SINGLE .| 03/01/2010| MORTGAGE PAYDOWN. 21,359 ..21,359 20,945 A 12/01/2028| 1.
36204) NZ 5| GNMAPASS-THRU X SINGLE ... 03/01/2010| MORTGAGE PAYDOWN. 8,725 ....8,726 7,944 A 02/01/2024{1...........
362090 H9 8| GNMA PASS-THRU X SINGLE ........ccccovuree | e 03/01/2010| MORTGAGE PAYDOWN......... 16,458 ..16,458 16,140 A 02/01/2029|1...........
912828 DL 1|US TREASURY NOTE.......ccosiiminiinnnninnns | crene 03/19/2010{ VARIOUS... 9,555,000 | .....c..... 9,555,000 | ........... 9,118,480 | ..cooocunes 9,539,633 [ .o | e 15,367 | oo [ v 15,367 | .o | o 9,555,000 | ..ovvvvenrinnns o | v 0]... 138,775 | 02/15/20101...........
0399999. Total - Bonds - U.S. GOVEIMMENL.........uiuiiiiuiiiririsiisiiisssisens s sses st enesssnsssnssnssssnsensenesns | sesenisnnes 9,637,397 | ..o 9,637,399 9,200,259 9,622,001 0 [ i 15,377 | oo 0 [ i 15,377 | v 0 | e 9,637,397 | v 0 [ e 0 [ 0 ... 139,513 |...... XXX... |.XXX...
Bonds - All Other Government
135087 YB 4 [CANADA GOVT....covvvvriernrineererrsiserninenns C.. |01/20/2010] MERRILL.......ccovrvrererrrrirrirnene 2,661,125 | ........... 2,500,000 2,743,425 2,712,204 | .ovvvervrevinne | e 2017) | e | e 2,017) [ | v 2,710,187 | coovvverernrns | v (49,062)  ..... (49,062) 06/01/2016 1FE......
135087 YL  2|CANADA GOVT .101/11/2010| VARIOUS... 9,981,952 | ..ccovvnee 9,444,000 9,881,674 9,831,490 | .ooovvvvrvrrneernee [ ervereennd(1,329) [ oo [ e (1,329) [ o | s 9,830,161 | cvevvvrcrrrans | e 151,791 |..... 151,791 06/01/2018| 1FE......
135087 YR 9| CANADA GOVT. .101/11/2010| VARIOUS... 8,457,518 | ....cco.. 8,361,000 | ..o 8,855,971 | .ovvvenee 8,828,435 | ..o [ v (18 [ s [ e (1481) [ e | e 8,826,954 | ....cccovrirnne. ...(369,437) | ...(369,437) 06/01/2019( 1FE......
135087 YU 2| CANADA GOVT . 103/03/2010] VALEUS MOB........ccoovreririirins | rreinrieerieninenienins | evereeens 4,319,054 | .......... 4,440,000 | ........... 4,301,658 2,465,431 | oo | e 211 | [ 211 | | 4,312,072 | oo | e 6,982 12/01/2014
135087 YZ 1|CANADA GOVT . 101/08/2010] LAURENT L.....oocvverveeerecreesrienns | coveisereessisessessienss | eeviveenons 8,507,068 | ........... 8,706,000 | ........... 8,576,013 06/01/2020
13509P BZ 5|CANADAHSGTRNO1.... . | C.. | 12/24/2009| VALEUS MOB........... 62,597 ..63,000 62,875 09/15/2014
669827 FV 4| NOVA SCOTIA PROV CDA... C.. [01/11/2010] VARIOUS.......ovverereririirereriinnns | cerverirerinseinenissenens | cevnerens 4,284,840 | ........... 4,350,000 | ........... 4,339,082 11/25/2019
11070Z DK  7|BRITISH COLUMBIA PROV MTN................ C.. [01/11/2010] ROYAL TRUST ...cevumrimrrrnrirnes | errnerrerinsernesineennens | cevneenn 4,886,487 | .......... 4,495,000 | ........... 4,886,874 | .........4,790,422 | .....cocoovvvunnec. 06/17/2019
642866 FZ 5|NEW BRUNSWICK PROV CDA..........c....... C.. [12/24/2009| NESBITT.......evvvererrircrinnriens 17,037 ..18,000 16,939 | e 16,978 [ i v [ | v i [ 16,978 | i | s 03/26/2037| 1FE......
683234 ZQ 4|ONTARIO PROV CDA........ccocovmrierrerirerines C.. | 01/1172010] VARIOUS.........ovvvrrrernrirerinnns [ rovrreirernnisceissiseienes | cevivernns 7,954,886 | ........... 7,811,000 | covervnee 7,787,609 | ...cooove. 1791742 | s | e T e | e T e | e 791,813 | [ 163,073 |..... 163,073 |..... 114,398 | 03/08/2018| 1FE......
748142 EE 9| QUEBEC PROV MEDIUM TERM ......ccccnuene C.. |01/08/2010| CIBC.......... 3135371 | oo 3,100,000 | ..coorenes 3,112,090 | .o 311,344 | | eiiiiieennd(38) [ [ einiiieennn(38) [ | i3, 111,307 [ | e 24,064 | ... 24,064 | ...... 16,434 [12/01/2019[ 1FE......
1099999. Total - Bonds - All Other GOVEIMMENL. ........uuivuuireeieiiisirissees s st 54,267,935 53,288,000 | ......... 54,564,210 52,527,529 0 ...(100,962) | ...(100,962) | .....332,896 |...... XXX... |.XXX...
Bonds - U.S. Special R and Special A
130178 RW 8| CALIFORNIA EDL FACS AUTHREV ......... | ..... 01/21/2010] MERRILL. ........vvrnvvrirnrieriniinneres | e | coveeenns 1,233,985 | .......... 1,175,000 | ..ooovve 1,207,841 | ........... 1,207,822 | .coovvvvrierirnene 10/01/2039| 1FE......
130178 SC  1|CALIFORNIA EDL FACS AUTHREV.......... | ... 02/01/2010{ CITIGROUP.... 2,645,275 2,622,275 2,622,162 10/01/2039| 1FE......
13033L EJ  2|CALIFORNIA HEALTH FACS FING 02/09/2010[ VARIOUS........oovreriieiniireiinins | vervrieeesiseisninsienns | coeeeenes 4,101,181 ....4,019,856 2,484,771 08/15/2039| 1FE......
CALIFORNIA INFRASTRUCTURE &
13033W LB 7|ECONOMICDEV ~ |... 01/25/2010{ RBC CAPITAL......... 3,396,161 | ...........2,900,000 | ...........3,422,928 | ..........3,422,255 | .....cccorurruene 07/01/2036
130575 Y8 0| CALIFORNIA RURAL HOME MTG.... .102/01/2010| ISSUE CALLED at 100.000 340,000 02/01/2039
CALIF RURAL HOME MTG FIN AUTH
1305/N  AJ 3|HOMEBUYER  |.. 02/01/2010| ISSUE CALLED at 100.000 560,000 ...560,000 .560,000 08/01/2024
13066Y AA 7 |CALIFORNIA ST DEPT WTRRES PW ....... | ..... 01/15/2010| J P MORGAN.... 3,300,000 3,300,000 3,300,000 | ..couveerrierins [ e | e 05/01/2022
20772G  4U 9| CONN STATE.......ccocommrrrmrrmerrseirnerisniennins | o 01/04/2010| MORGAN STANLEY 3,404,520 | ........... 3,000,000 | ..ocenee 3,418,890 | ..ccvoneee 3,411,096 | oo [ s (RCT40) | U I (1,670) [ .ooevrverciens [ e 3,409,426 01/01/2014
235865 U3  4|DANBURY CONN s [ 03/23/2010| BC ZIEGLE...........ccovivierinirirerins | cerrerienineeienisniinens | cvvenniis 1171790 | e 1,000,000 | ....cco.... 1,477,000 [ .o R CCIEX D [T I (591) | cevevvererinnns | e 1,176,409 07/01/2016| 1FE......
246380 3N  7|DELAWARE STATE . [ 03/19/2010| MERRILL.......covvvrrrrrrercirninne 2,355,520 | ..ocovrnee 2,000,000 2,363,340 | .coovvrrericniens R CCT40) ST I (:70) ) [T IS 2,362,470 10/01/2015| 1FE......
270852 AB 2 |EAST BATON ROUGE PARISH ......cccccocvrs | 02/05/2010| MORGAN STANLEY 2,900,000 | ...oocveeee 2,900,000 2,900,000 2,900,000 | ..ooovvvnrreiis [ e | e 0 ..2,900,000 12/01/2028
29270C WA  9|ENERGY NORTHWEST WASH ELEC.. .103/16/2010] MERRILL. 3,134,565 .2,700,000 3,132,999 | oo ,131,958 07/01/2018
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3128GC RP  9|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ . 4,269 4,269 | 4,238 | oo 4,268 |. I I I ST IOV 4,269 | .o | e | e 0 | e 46 |07/01/2014|1...........
3128GC XJ  B|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ . 3,218 3,218 | 3,195 | o 3,218 | s [ | e 07/01/2014|1...........
3128GC YR 7|FHLMC s [ 03/01/2010{ MORTGAGE PAYDOWN............ 26,277 BT 07/01/2014{1...........
3128GG  6S 7|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 54,894 | ... 54,894 | 56,866 | i 54,935 [ | s [C) ] — 05/01/2015(1...........
3128K1  B7 5|FHLMC .1 03/01/2010| MORTGAGE PAYDOWN. 210,364 AT 12/01/2030 1.
3128K2 JM  2|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 117,831 .10 .. 01/01/2031{1...........
3128K4 YG 4|FHLMC e [ 03/01/2010{ MORTGAGE PAYDOWN............ 319,545 | .o 319,545 | oo 326,336 | ..cooovrrnnee 319,670 | ..o | e [(45)] IS 04/01/2036(1...........
3128K6 VR 8|FHLMC s [ 03/01/2010] MORTGAGE PAYDOWN........ccvo. | vermrereermrieeinieieins | cerveerenns 1,307,511 | .o 1,307,511 | oo 1,253,372 | ...coone.. 1,305,963 | ..coovvviverennns [ e 1,549 | i 07/01/2035(1...........
3128K7  4Z  8|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ . 2,942 K0V 2,942 | oo [ | s 09/01/2033|1...........
3128K7 MY  1|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 590,962 ...554,304 589,939 | ..veevriciiens | e 1,023 | 08/01/2035(1...........
3128K7 UX  4|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 611,701 ..611,701 | ... ...582,932 611,369 |. 331 ... 09/01/2035(1...........
3128K9  F2  5|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN.......ccve | covmrerererereernnirseenens | cevveinn 1,056,814 | .......... 1,056,814 | ....ccoo.u. 1,009,918 | ........... 1,055,174 | ..o | e 1,640 | oo 02/01/2036|1...........
3128KD 5D 3[FHLMC e [ 03/01/2010{ MORTGAGE PAYDOWN............ 560,131 | ..ovvverend 560,131 | .o 568,577 | oo 560,148 | ..o [ e (L4 ) [ 08/01/2036(1...........
3128KF  J3  5[FHLMC s [ e 03/01/2010| MORTGAGE PAYDOWN............ 182,613 | oo 182,613 | .o 187,492 | e 182,624 | oo | e (G0 E— 10/01/2036(1...........
3128KF L2 4 |FHLMC 03/01/2010| MORTGAGE PAYDOWN. 317,078 317,078 | 326,119 | e 317,394 | oo | v [RY15) ) I 10/01/2036
3128KM UW  3|FHLMC .103/01/2010| MORTGAGE PAYDOWN. 2,019,890 .2,019,890 2,019,318 |. 572 |.... 03/01/2037
3128KQ HL  3|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 412,954 LA12954 | 398,436 | 412,828 126 |..... 05/01/2037
3128LX FW  5|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ 875,353 | ..coovrrrnn 875,353 | ..o 814,215 | oo 874,311 | oo | s 1,042 | oo 12/01/2035/ 1...........
3128M7 EK  8|FHLMC s [ e 03/15/2010| MORTGAGE PAYDOWN............ 80,900 ..80,900 79,392 | coovrvvirin 80,756 |. 144 | ... 02/01/2039| 1...........
3128MJ B8 2|FHLMC e [ 03/01/2010{ MORTGAGE PAYDOWN............ 605,378 | ...oovvvrne 605,378 | ..coovevenen 604,810 | .cooovvvrnee 605,366 |. 22 06/01/2035(1...........
3128MJ E8  9|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 540,646 )| )| 10/01/2036| 1...........
3128MM EC  3|FHLMC . 03/01/2010| MORTGAGE PAYDOWN. 104,003 (17) ) 07/01/2021| 1.
3128°PC  DJ 8 |FHLMC 03/01/2010| MORTGAGE PAYDOWN. 25,789 ) ). 01/01/2021{1...........
3128PC MS  8|FHLMC s [ e 03/01/2010| MORTGAGE PAYDOWN............ . 8,416 ...8,416 | . 8,549 | ovvirieeenn 84T | [ e, ()] E— ) 02/01/2021|1...........
3128PC TV 4|FHLMC s [ e 03/01/2010| MORTGAGE PAYDOWN............ 76,136 ..76,136 77,373 | oo 76,146 | s | s (L) ST I (RL0) ) [T I 76,136 [ oo [ ervverierirenine [ e (U I 763 |03/01/2021|1...........
3128PC TW  2[FHLMC e [ 03/01/2010{ MORTGAGE PAYDOWN............ 33,415 .33,415 33,958 | i 33,418 | [ (<)) [STSTOURIUII IR (<)) [OOSR 33415 | s [ | e (VI IO 332 03/01/2021|1...........
3128PH N9 8 |FHLMC 03/01/2010| MORTGAGE PAYDOWN. 169,074 | ...ocvevnee. 169,074 | oo 172,376 1 )| 01/01/2021|1...........
3128PH PL  9|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 16,449 ..16,449 16,758 ) - ). 01/01/2021|1...........
31292G 5W  2|FHLMC s | e 03/01/2010 MORTGAGE PAYDOWN............ . 8,144 8,144 | 8,166 09/01/2029{1...........
31292H AK  O[FHLMC s [ e 03/01/2010| MORTGAGE PAYDOWN............ . 1,450 1,450 | 1,396 01/01/2030| 1...........
3122H QN 7[FHLMC e [ 03/01/2010 MORTGAGE PAYDOWN............ 61,054 ..61,054 60,129 05/01/2032(1...........
312930 5P  1|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 86,078 03/01/2039
312932 JW  7|FHLMC .| 03/01/2010| MORTGAGE PAYDOWN. 189,994 04/01/2039
31293V JJ  2|FHLMC 03/01/2010| MORTGAGE PAYDOWN............ 8,731 08/01/2029
31293X RS 9|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ LI 1 I T I ST USRI PO (V1 ORI IO I IS (1 I 10/01/2029(1...........
31294B 6P 5|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ . 2,500 | oo 2,500 | . 2,493 | s 2,500 | oo [ e | s (VI ST ISP 2,500 | oo | e | i (0 I 29 |10/01/2029]1...........
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31294F  PT  7|FHLMC s | oo 03/01/2010| MORTGAGE PAYDOWN............ 426 | o 426 | i 410 [ s 426 [ .o | e [ (VI POORROOOPORN ISP 426 [ .o 0 .5 [05/01/2030(1...........
31294F  T5 5|FHLMC s | oo 03/01/2010| MORTGAGE PAYDOWN............ LI 1 I T I TSRO ORI PO (V1 PRI IO T [ (1 I 05/01/2030| 1...........
31294 YS 1|FHLMC e [ 03/01/2010{ MORTGAGE PAYDOWN............ 712 | ek T2 | e 11827 [ e b TLT10 | i | e [ | e [ | e TUT12 | [ 07/01/2014{1...........
31294K TD 7|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 306,504 09/01/2018|1...........
312962 GT  4|FHLMC .1 03/01/2010| MORTGAGE PAYDOWN. 272,740 10/01/2018] 1.
312963 AY 7|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 19,212 19,212 20,031 ..19,219 11/01/2018| 1...........
31296M  3Z  O|FHLMC s | e 03/01/2010| MORTGAGE PAYDOWN............ 131,997 | v 131,997 | v 131,770 | v 131,995 W2 2 | e | e 131,997 | oo | e 09/01/2033(1...........
312968 M3 T7|FHLMC s [ 03/01/2010 MORTGAGE PAYDOWN............ 846,780 | ...covverenee 846,780 | ...cocvuenee 864,906 | .....coccern. 846,947 | ..o [ e (168) [ evereverecererins [ e (168) [ evvrevrrvrerene | v 846,780 | ...ovvvevceerns | e 01/01/2034{1...........
312968 M5 2|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ 368,855 | .....ccovune 368,855 | .....cccouuu 382,909 | ..coovervenee 369,147 | v | v (292) | covevverrrinrins [ e, (292) | covevrerrriinen | e 368,855 | ...oovivieies [ e 01/01/2034|1...........
31297M  AQ 1|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 67,548 ..67,548 68,086 B7,549 | | (5] ST IR N]. 03/01/2035(1...........
31297M XV 5|FHLMC 03/01/2010| MORTGAGE PAYDOWN. 77,590 ..77,590 74,316 ..17,575 15 15 ..77,590 04/01/2030(1...........
31297P ME  8|FHLMC e [ 03/01/2010| MORTGAGE PAYDOWN............ 794,625 | ..cooovvvrne 794,625 | ..o 826,658 | ....ccoovnnee T94,686 | ..o | e [ T I (3] T 794,625 | ..ovvovvnerns [ v [ s 0 . 12,897 [10/01/20341...........
312977 WF  6|FHLMC e [ e 03/01/2010{ MORTGAGE PAYDOWN............ 428,766 | ...cooeven 428,766 | ...ccoevnne 409,940 194 |..... 09/01/2035(1...........
312970 SF 8|FHLMC s [ e 03/01/2010| MORTGAGE PAYDOWN............ 304,013 | oo 304,013 | oo 291,187 .46 ... 10/01/2030(1...........
31297V Y8 5|FHLMC 03/01/2010| MORTGAGE PAYDOWN.......ccove | cormmervrnrerneeriniseennees | cevveins 1,127,857 | ..ccouuee. 1,127,857 | oo 1,084,769 | ........... 1,126,824 | oo | v 1,033 [ 11/01/2035(1...........
31298N  FU  4|FHLMC .103/01/2010{ MORTGAGE PAYDOWN. 1,594 | s 1,594 1,349 103 |..... 05/01/2031| 1.
31371H X9 4 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 8,089 8,111 7,300 W2 09/01/2029{1...........
313710 BD  5|FEDERALNATLMG .o | oo 02/01/2010| MORTGAGE PAYDOWN............ 33,480 33,480 32,797 B 02/01/2030(1...........
31371L T9  O|FEDERALNATLMG v [ e 02/01/2010| MORTGAGE PAYDOWN............ 66,493 ..66,493 69,859 08/01/2019|1...........
3137IN MC 6 |FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN............ 136,333 | oo 136,333 | oo 140,040 10/01/2022(1...........
31379C XQ 9|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 6,568 | ....cccoveriinn 6,568 6,305 03/01/2028(1...........
31379R WW 4 |FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 1,823 1,823 1,761 06/01/2028| 1.
31382Q M8 5|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 1,505 | oo 1,505 1,480 07/01/2014|1...........
313828 2N O|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN............ 1,729 1,729 1,701 07/01/2014|1...........
313828 PZ 8|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN............ 316 07/01/2014{1...........
31383K  6J 1|FEDERALNATLMG oo [ e 02/01/2010 MORTGAGE PAYDOWN............ 2,586 I 08/01/2014{1...........
31383K Y6 8|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN. 3,686 I I 07/01/2014{1...........
31383L CW  3|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN. 5,081 I I 08/01/2014{1...........
31383M D9  1|FEDERALNATLMG .o [ e 02/01/2010 MORTGAGE PAYDOWN............ 4,193 W2 | 07/01/2014{1...........
31383M WE  9|FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN............ 1,148 | e 1145 | i 1126 | i 1148 | i | s [ e 07/01/2014|1...........
31383M WF 6 |FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN............ 313 [ 313 | 308 [ 313 | e | 07/01/2014|1...........
31383T JH 2|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 6,353 I I 09/01/2029
31383W T9 2|FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 2,938 I 09/01/2029
31384V RP  9|FEDERAL NATL MG 02/01/2010 MORTGAGE PAYDOWN. 16,302 A 03/01/2015)
31385C ZW  6|FEDERALNATLMG  .cooooovvireenciinens | e 02/01/2010| MORTGAGE PAYDOWN............ 94,878 I I I 05/01/2016(1...........
31385N  7A 1|FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN............ 367 | corrienirenrnn 367 | e300 | 367 | s | | 10/01/20301...........
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31385W X8 7|FEDERALNATLMG .o [ e 02/01/2010| MORTGAGE PAYDOWN............ 145,007 09/01/2032|1...........
31386R  4X 4 |FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN............ 482 02/01/2031|1...........
31387C XK 2|FEDERALNATLMG . [ e 02/01/2010 MORTGAGE PAYDOWN............ 1,269 04/01/2031{1...........
31389F S4  5|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 16,387 02/01/2032|1...........
31390C MD  5|FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 127,696 05/01/2017| 1.
31390F 4E 6|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 69,154 05/01/2032(1...........
31390F 4T  3|FEDERALNATLMG .o | oo 02/01/2010| MORTGAGE PAYDOWN............ 54,758 , 05/01/2017{1...........
31390F 4W  6|FEDERALNATLMG .o | oo 02/01/2010| MORTGAGE PAYDOWN............ 94,995 94,995 100,739 | covvveeereeen95,086 [ oo | e (91) [ | e (91) [ 05/01/2017|1...........
31390G A6 4|FEDERALNATLMG .o | oo 02/01/2010| MORTGAGE PAYDOWN............ 9,145 9,145 9,698 | oo 9151 | e85 [ e (8) [ e 05/01/2017|1...........
31390G CE 5|FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN. 2,585 | oo 2,585 2,673 | oviieeenrnn2,885 [ s [ [ 05/01/2032|1...........
31390 3P 4|FEDERALNATLMG .o [ e 02/01/2010 MORTGAGE PAYDOWN. 5,946 .5,946 6,342 | oo BT | e | v (1) | e | e 07/01/2032(1...........
31391Q  JP O|FEDERALNATLMG e | oo 02/01/2010| MORTGAGE PAYDOWN............ 92,516 92,516 95,176 | cvvovreeerre92,624 | s | vvrrerreennns(8) | e [ (8) | e 11/01/2032 1...........
31400S CJ 6|FEDERALNATLMG .o [ e 02/01/2010 MORTGAGE PAYDOWN............ 311,030 04/01/2018(1...........
31401B P4 1|FEDERALNATLMG .o [ e 02/01/2010| MORTGAGE PAYDOWN............ 240,702 05/01/2018|1...........
31402E R7 5|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 411,046 08/01/2033
31402G R4 7|FEDERAL NATL MG .102/01/2010{ MORTGAGE PAYDOWN. 612,214 07/01/2033
31402K VX 9| FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 81,138 07/01/2018
31402L QU  9|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN............ 350,336 | ..covvrvrne 350,336 | .ovvvnrenne 354,387 | .oveeerrn350,385 | oo [ e (49) | e [ e (49) | 08/01/2033|1...........
31403F PK 4|FEDERALNATLMG .o | oo 02/01/2010| MORTGAGE PAYDOWN............ 21,483 ..21,484 22,711 A8 | [ eeverrirennn(@) [ e [ (@) | e 10/01/2033(1...........
314030 W6 9|FEDERALNATLMG oo | oo 02/01/2010| MORTGAGE PAYDOWN............ 59,209 ..59,209 60,500 | ..oorvrcrrne 59,212 | oo [ e (1<) ] ST IR (1€) ] SN IS 59,209 12/01/2033( 1...........
31403N GB 7 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 110,356 ....110,356 110,356 11/01/2033( 1...........
31404G 2B  6|FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 257,413 .257,413 02/01/2019{ 1.
31404M L4 8 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 42,069 03/01/2034|1...........
31404P LS 8|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN............ 484,015 | ..oovvernes 484,015 | .............. 471,159 | oo 483,765 250 |..... 04/01/2019|1...........
31404W TV 8|FEDERALNATLMG oo [ e 02/01/2010 MORTGAGE PAYDOWN............ 247,748 | ..o 247748 | oo 242,948 | .............. 247,658 291 05/01/2019{1...........
31405R AM  8|FEDERALNATLMG ..o [ e 02/01/2010 MORTGAGE PAYDOWN............ 168,745 | ..ovocvene. 168,745 | oo 171,803 | v 168,753 | coveveeeererines | e ()] [ 10/01/2034/1...........
31405R AN 6 FEDERALNATLMG ..o | e 02/01/2010| MORTGAGE PAYDOWN. 267,795 10/01/2034/1...........
31405R  BK 1|FEDERALNATLMG .o | e 02/01/2010| MORTGAGE PAYDOWN. 386,128 10/01/2034/1...........
31405R  G3 4 |FEDERALNATLMG .o [ e 02/01/2010 MORTGAGE PAYDOWN............ 266,212 | cooovrvnne 266,212 | covovvrene 269,581 | ..o 266,290 | ..o [ s ((4)) [— 09/01/2034{1...........
31406B  F2 1|FEDERALNATLMG oo [ e 02/01/2010 MORTGAGE PAYDOWN............ 253,113 | oo 253,107 | coovvcrennes 256,844 | .............. 253,149 [ oo | e (1) — 01/01/2035(1...........
31406C TB 4 |[FEDERALNATLMG .o [ e 02/01/2010| MORTGAGE PAYDOWN............ 223,339 | v 223,339 | v 227,038 | oo 223,350 | oo [ s () ) [ 12/01/2034/1...........
31406E ML 5|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 927,130 | cvvvrrrne 927,130 | covverinnn 942,485 01/01/2035
31406E Z5 6|FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 11,611 11,611 11,411 03/01/2035)
31406K LR  9|FEDERAL NATL MG 02/01/2010 MORTGAGE PAYDOWN. 121,013 | o 121,013 | oo 122,999 , 01/01/2035)
31406L JC  3|FEDERALNATLMG oo [ e 02/01/2010| MORTGAGE PAYDOWN............ 18,686 ..18,686 18,156 | ovvvereeren 18,685 [ oo | e [ | T [ [ 18,886 | i | e | v (U I 172 | 03/01/2035] 1...........
31406M LG 9|FEDERALNATLMG . [ e 02/01/2010| MORTGAGE PAYDOWN............ 800,351 | .oovvvernns 800,351 | oo 805,603 | ...oeeeer800,425 | oo | v (TA) | e | e (T4) | s | eiieeene800,351 | i [ | v 0] e 7,435 |01/01/2035/1...........
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31407B HM  4|FEDERALNATLMG ..o 02/01/2010| MORTGAGE PAYDOWN............ 150,071 212 12 | | e 150,071 [ s [, 06/01/2035( 1...........
31407E VE O|FEDERALNATLMG ..o 02/01/2010 MORTGAGE PAYDOWN............ 280,005 | ..............280,004 | .......c.....285,736 | oevrerreni280,073 | oo [ e [(G1:) ) — 07/01/2020{1...........
31407F DK  3|FEDERALNATLMG . 02/01/2010 MORTGAGE PAYDOWN............ 360,440 423 |..... 10/01/2020{ 1...........
31407L MV 6|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 471,723 227 | 06/01/2035(1...........
31407S A2 8 |FEDERAL NATL MG .102/01/2010| MORTGAGE PAYDOWN. 159,303 124 | ... 08/01/2035| 1.
31408H KX 2 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 216,774 , .60 |.... 02/01/2036(1...........
31409F E6 1|FEDERALNATLMG ..o 02/01/2010| MORTGAGE PAYDOWN............ KPIVICK 72 320,332 | oo 317,730 | oo 320,294 .39 .. 39 03/01/2036|1...........
31409T RE O|FEDERALNATLMG . 02/01/2010 MORTGAGE PAYDOWN............ 219,858 | oo 219,858 | .oovcvenee 212,971 | o 219,817 LA 41 04/01/2036(1...........
31409X 5A  3|FEDERALNATLMG ..o 02/01/2010| MORTGAGE PAYDOWN............ 366,092 | .....ccooonee 366,092 | ....coevenee 370,468 | ......ccoouue. 366,099 | ..o | e (0] TSR I (7) 05/01/2036| 1...........
31410E 2N  7|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 188,674 .188,631 A3 43 07/01/2036|1...........
31410G PQ 0|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 256,671 , 257,386 | ..ooovirrrirerinns (VALY ] I 11/01/20371...........
314108  4X 2|FEDERALNATLMG .o 02/01/2010| MORTGAGE PAYDOWN........... 546,249 | .......cco.... 546,249 | .....cccoo.. 555,553 | ..vvverrnnes 546,523 | ..coovvrirerirnns (V2L [T S (274) 09/01/2036(1...........
314100 GK 2[FEDERALNATLMG . 02/01/2010 MORTGAGE PAYDOWN........... 298,061 | ..coovuvnee 298,061 | ..oocvuuvnee 284,369 | ....ccoveeee 297,931 130 |..... 130 03/01/2037{1...........
31410W  3E  6|FEDERALNATLMG ..o 02/01/2010| MORTGAGE PAYDOWN........... 105,965 | ...ccoovuven 105,965 | ..ovvovrnnne 108,846 | .........c.... 105,989 | .o | e [VZ T TR I (24) 09/01/2022|1...........
31411A  JG  1|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 383,195 ....383,195 11/01/2036
31411H  P7  9|FEDERAL NATL MG .102/01/2010{ MORTGAGE PAYDOWN.....c.ovor | verermrrerreriiisnineienns | cerveerenns 1,132,352 11,132,352 01/01/2037
3141IN  XZ 5|FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 471,352 ...471,352 , 03/01/2037
31411W AU 1|FEDERALNATLMG .o 02/01/2010| MORTGAGE PAYDOWN........... 263,453 | ..cocoovvvne 263,453 | .o 265,531 | oo 263,491 [ .o | s [(G1:) 1 T I (38) 04/01/2037{1...........
31411W  FH  5|FEDERALNATLMG ..o 02/01/2010| MORTGAGE PAYDOWN........... 720,263 | ...covvvnee 720,263 | ..oovevenee 720,545 | ....occevvenee 720,263 | ... | e [ e 0 05/01/2022|1...........
31412L D2 3|FEDERALNATLMG .o 02/01/2010| MORTGAGE PAYDOWN........... 269,832 | .ooovrveneee 269,832 | oo 259,461 | .oooovvvrneen 269,747 .85 |..... 85 03/01/2037|1...........
31412S 4L 6 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 666,220 ....666,219 04/01/2038|1...........
314128 5T 8|FEDERAL NATL MG .102/01/2010] MORTGAGE PAYDOWN.......ccoe. | covumerirrenceimnerneiinens | cevnerens 1,187,435 05/01/2038| 1.
314140 5K 0 |FEDERAL NATL MG 02/01/2010| MORTGAGE PAYDOWN. 490,200 05/01/2038|1...........
31416R QR  7|FEDERALNATLMG ... 02/01/2010| MORTGAGE PAYDOWN........... 126,725 | ..o 126,725 126,725 06/01/2039| 1...........
373384 PL  4|GEORGIAST s 01/04/2010] MORGAN STANLEY........ccovvviner | werrrerrererneernsniseennees | cvvvernnns 3,489,300 | ..ocovrne 3,000,000 3,559,440 | ....c.o.... 3,558,130 | ..covvrrrrerirnns [E15) ) U ISR (863) 07/01/2019| 1FE......
40222P AR 3|GULF COAST WASTE DISP AUTH TX....... 02/05/2010| GOLDMAN (1)........ 3,700,000 | ........... 3,700,000 3,700,000 3,700,000 | ..ovevernrirerins [ e [ 0 07/01/2034| 1FE......
403755 A9 2| GWINNETT CNTY GA SCH DIST. 02/22/2010| BARCLAYS US FUN......covvrvnnr | verrrerimrineeieninneinens | cevneiis 1,768,725 | .......... 1,500,000 02/01/2020| 1FE......
442331 RL  0[HOUSTON TEX 01/14/2010/ HUNTINGTON........covvurererieirnns | seererierirneesnssiseisnees | evveneinns 1,259,493 | ........... 1,170,000 | ...........1,253,994 | ........... 1,253,756 | ..ocverveeerinns 03/01/2027| 1FE......
442403 FA 4 |HOUSTON TEX INDPT SCHDIS................ 02/03/2010{ LOOP CAPITAL.......ocvrverinrirernns | verrnreeeerinsisnsnsiinnns | cervveenns 1,384,740 | ........... 1,200,000 1,389,096 | ........... 1,387,062 | ..o [ e (1) TR IS (3,583) 02/15/2015| 1FE......
442565 Q3 4[HOWARDCNTYMD . 02/26/2010| HUTCHINSON SHOC. 2,187,940 | ..ccoooneee 1,850,000 2,194,396 2,191,297 | oo | e (8,357) [ .ovvermcervrrnnens | everenens (8,357) 08/15/2016
45200F TC  3|ILLINOISFINAUTHREV ....ccccoovvrvririrnns 03/15/2010] J P MORGAN........covivmrrinriniis | errveiinnineiiesisninnns | o 4,000,000 | ........... 4,000,000 4,000,000 4,000,000 08/15/2038
455057 UC 1 [INDIANA ST FIN AUTH REV.....ccccovvrrerinns 03/15/2010] J P MORGAN.......coovvvmirierinines | wrrreriereineeienirnneinens | cevenerines 1,800,000 | ........... 1,800,000 1,800,000 02/01/2039
472736 N4  5|JEFFERSON CNTY COLO SCH DIST .| 03/17/2010| STIFFEL NICOLAUS... 3,301,741 .2,820,000 3,297,257 12/15/2016
499512 Q9  5[KNOXCNTY TENN.....ooovvvrvirnrirerneirernnines 03/23/2010{ MORGAN K 2,413,283 | ........... 2,065,000 2,382,411 05/01/2019
54627A DE 4| LOUISIANA HSG FIN AGY SINGLE FAMILY 03/01/2010] VARIOUS... 40,000 ..40,000 40,000 | .oovrireeennid0,000 | oo | e | e 0 [ | 0,000 | oo e 06/01/2019| 1FE......
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54810C Q3 7 |LOWER COLORIV AUTH TEX.....cccovvrvver | e 03/12/2010| BARCLAYS US FUN......ccovvivenr | crrrerimrineeieninniinens | cvveeenene 4,558,600 | ........... 4,000,000 | ........... 4,461,920 [ ..o | e | e (14,022) [ ..o | v (14,022) [ oo [ v 4,447,898 05/15/2014
574192 4U 1| MARYLAND ST....ccoovvumirirmrrmerrerineesseinnens | e 03/24/2010| SANFORD 3,522,330 | .ovvvrne 3,000,000 3,504,000 | ..oooverrerenieinenes [ e [ e (11,536) [ oovererercercnes | cvvreens (11,536) [ +ooverrerceree [ cevrerinns 3,492,464 11/01/2016
574192 AW 7| MARYLAND ST...cocooiiumrrimmirrmnernnriseisnninnees | e 03/16/2010] MERRILL. .....corvvrrireirriiinerienes | cevrerieeineesnssineisens | cvvineinns 1,186,890 | ........... 1,000,000 | ...cooeeee 1,167,950 [ .o | eerverrneeiseinns [ ereeneenn(3,105) | o | ereeeenn(3,105) | o | i 1,164,845 11/01/2018
584002 NL 9|MECKLENBURG CNTY NC 01/04/2010| FIDELITY CAP......cccvvvvrrrirnirs 2,969,603 | ........... 2,550,000 3,036,693 3,032,690 ..3,031,800 03/01/2018
592659 V6 O0|METROPOLITAN WTR DIST .101/21/2010| JEFFERIES & CO. .1,327,181 .1,215,000 ,323,657 03/01/2027
604129 TA  4|MINNESOTA ST 03/04/2010{ PIPER JAFFREY ......ccoovviriiinnes | verrvriveeerineinsnrnsiinnns | corvreenns 1,285,933 | ....c..... 1,100,000 ..1,281,983 11/01/2021
CORPORATE
60636X LD  3|MISOURI ST HSG DEV COMMN SINGLE .. | ..... 03/01/2010| REORGANIZATION 410,000 | ..ovvrerrnes 410,000 | ..ooererene 407,380 | ..ocvrrrnes 407,454 29 9 [ | e 407,463 09/01/2034( 1FE......
643272 7T 8| NEW CASTLE CNTY DEL....c..ovvvvvvrvrrreres [ 02/09/2010/ HUNTINGTON........cvvurvrrerirrerns | cerrerirereneeienerseeinees | cevneines 1,669,800 | ........... 1,500,000 | ....ccooee. 1,660,800 [ ...ooovvrnrererirrrinns (RLC10) ) [T ISR (RLC10) ) [T IS 1,660,640 07/15/2024| 1FE......
644614 YG  8|NEW HAMPSHIRE HEALTH & ED........cccc0. | oeee 01/20/2010 UBSW.......ceomrvrermerierirneereninns | seesersesssneessnessesnees | eeveneines 1,411,904 | .......... 1,300,000 | ...covveee 1,408,964 [ ...oooveeevrcriniinens | cerverienineins [ e (G4 [T I (47) 06/01/2039| 1FE......
644682 C5  3|NEW HAMPSHIRE ST......cccovvvvrmiirerniirinies | corne 03/05/2010{ HUNTINGTON........ccovvverriirerrnns 3,455,070 | ... 3,000,000 | ..o 3,447,360 | ..coveenee 3,444,755 | .o | i (19,978) [ vvvevvererernrins [ v (19,978) 03/01/2014| 1FE......
646065 B6 8|NEW JERSEY ST EDL FACS AU.....cccovvvene | vonee 03/23/2010| VARIOUS.........cconeremerrcrinnrinns 2,032,453 | oo 1,725,000 2,011,402 | oo s | s (7,466) [ ..o | s (7,466) | .. 07/01/2015| 1FE......
647200 HX 5|NEW MEXICO MTG FIN AUTH. .101/04/2010{ ISSUE CALLED at 100.000 30,000 ..30,000 29,999 0 07/01/2026
649519 AA  3|NEW YORKLIBERTY DEV CORP.......cccce. | ouue 03/22/2010| GOLDMAN (1)........ 3,003,090 | ..covvnee 3,000,000 3,000,000 3,000,000 | ..couveeireeris [ e | e 0 12/01/2049
64966E D5 3|NEWYORKNY s [ 02/02/2010| CORRECTION.......ccorvvmerrnrrnnes 3,826,037 | ..oovvvenee 3,750,000 | ..oucvenee 4,065,713 | .ocoonees 3,830,699 | ..ovevreriieiins [ e ((I2:K) | S I (5,283) [ coovvevverireres | e 3,825,416 06/01/2011
64966E DB O|MEWYORKNY s [ 03/16/2010{ CIT GROUP. 2,474,802 | ... 2,175,000 2,460,338 | ..ooevrvrciieis (2,772) [ e | e (2,772) [ v | v 2,457,566 08/01/2014| 1FE......
64971M  ZU  9|NEW YORKNY CITY TRANSIT.....cvvrverrs | e 02/09/2010{ BC ZIEGLE.........coovvevrerrrrrrenrenne 3,922,030 | ..covven 3,500,000 3,866,520 | ..oouvenrririieniens [CSK10) ) IS IS (CSK10) IS IS 3,865,590 11/01/2023| 1FE......
64971S  DF  3|NEW YORKN Y CITY INDL.....ocorrvrrrrrirares [ o 01/01/2010| MATURITY ..o 2,000,000 | ..coornee 2,000,000 2,063,740 2,000,000 | ..coouvrerririis [ e | oo (V1 SOOI ISP 2,000,000 01/01/2010| 2FE......
NEW YORK ST DORM AUTH REVS NON
64983Q¢ UE 7|{ST | 01/25/2010{ LEBENTHAL.......ooeverreererieniens | cerreriesresississsssssnsans | coreneenns 3,199,560 | ...coovne 3,000,000 | ..oovenee 3,168,690 | ...coovnee 3,168,385 | ..ccoovrrrrerirnens 07/01/2031
64986A ZF  1|NEW YORK ST ENVIRONMENTAL.. .101/19/2010{ WELLS FARGO... 3,875,281 .3,710,000 3,861,602 | ..o 06/15/2037
649905 WC 6|NEW YORK STDORMAUTHREVS ... |..... 01/25/2010| FIRST SO 3,114,060 | ........... 3,000,000 3,045,450 3,045,317 07/01/2039
659154 2Z  0|NORTH EAST SINDPT SCH DIST TX.....c... | cvone 01/07/2010[ FIRST SO......couivirviirnriernrineires | verrveieeesiseissineseins | cereeerenns 1,841,723 | .......... 1,565,000 | ........... 1,829,579 | .......... 1,828,925 | ...oocvvivcreine [ rerreeeeene(267) | e | e 267) | e | e 1,828,658 02/01/2029
659154 6E 3| NORTH EAST INDPT SCH DIST TX....cocoo. | veuue 02/03/2010] SOUTHWEST SEC........ccconurrne | corrrerirmrinieireninniinens | cevvnienes 1,166,270 | ........... 1,000,000 | ....cco.... 1,170,550 | ........... 1,168,713 [ oo | cevereenene(2838) [ | e (2834) [ [ v 1,166,279 08/01/2016| 1FE......
677520 BM 9| OHIO ST..ovviericierinerieerneriesiseessnisenes | e 03/02/2010| STIFFEL NICOLAUS........ccovvvene | werrerirererneersnineennees | cevvevnes 1,147,560 | ........... 1,000,000 | ...covvnee 1,143,480 [ oo | e [ evnernenn(2,982) | covveinceiniiins [ crrennnn(2,582) | v | e 1,140,898 06/15/2014| 1FE......
708792 S6 4| PENNDYLVANIA HSG FIN AGY 02/08/2010{ ISSUE CALLED at 100.000........ | cvveeerereeermmrneirninns | cervrerenns 1,000,000 | ........... 1,000,000 | ........... 1,032,470 | ........... 1,014,623 | ..o 10/01/2012
70914P KY  7|PENNSYLVANIA ST .103/23/2010| CITIGROUP.... 3,504,210 .3,000,000 3,498,120 3,492,278 07/01/2016
717825 NG  4|PHILADELPHIA PAHOSPS & HIGHER ED. | ..... 02/24/2010{ J P MORGAN.... 2,200,000 | ....coeee 2,200,000 2,200,000 | .cooevenieirireniens 07/01/2022
717825 NH 2| PHILADELPHIA PAHOSPS & HIGHERED. | ..... 02/02/2010| VARIOUS.........coconvvirrcrinrrinns 2,500,000 | ...covonee 2,500,000 2,500,000 2,500,000 | ..coourverrrieris [ e | e (V1 PRI ISP 2,500,000 | ..ooovvveeriens | e | e [V I 591 |07/01/2025| 1FE......
718814  YP 5| PHOENIX ARIZ.......oovorierreieiireeineriseinens [ o 03/11/2010| MORGAN STANLEY 2,831,312 | coveereee 2,470,000 2,777,219 | oo e | e (RHCH L) T I (3,615) [ .ooververcrrns [ e 2,773,604 | .coovvvvrrens | e 57,708 | ...... 57,708 | ...... 25,729 | 07/01/2019| 1FE......
745291 RH  9|PUERTO RICO PUB FIN CORP .....cccecrure | vrrne 03/11/2010{ CITIGROUP.... 8,260,200 | ........... 8,000,000 | ..o 8,913,420 | ..covvenee 8,222,240 | ...... 568,633 | ....ccoouu (5,522) [ covvvererirerinnns | e 563,111 [ ovvvvereins | v 8,785,352 | ...ccovrrrirnnn. ...(525,152) | ...(525,152) | .....281,111 | 08/01/2027| 3FE......
76541V HB 6| RICHMOND VA.......ccccocvmmrrmerirnerneriinnnes | v 01/05/2010| CITIGROUP........covvviererreiirinns | werrrerierineeienisseinens | ceveneines 1,090,090 .1,000,000 | ...........1,088,750 | ..........1,088,678 | ...coevvrverrurrs | covrrririrennne (86) [ vovverererrernnnn | veverirerireeene(88) [ e | v 1,088,622 | oo | v 1,468 07/15/2029| 1FE......
880459 XZ O|TENNESSEE HSGDEV AGY.....ccocoomrrmernns | v 01/04/2010| ISSUE CALLED at 100.000........ 395,000 ....395,000 LI e [ e | 391,979 | | 3,021 07/01/2033| 1FE......
882135 U2 O|TEXASA&MUNIVREVS......ccoovvvivirnrs | e 02/11/2010 MORGAN STANLEY 2,869,525 | ........... 2,500,000 2,839,150 | oo (412 T [N (412 R IO 2,838,362 | ..ovrvrrrrririn | e 31,163 05/15/2021| 1FE......
899645 SE 6| TULSA OKLA......ccovvvirierereerseirseniseinnenins | o 03/03/2010] MORGAN K.....ooovvrrirerrerirseirnns | wevrerierineesesiseesnees | eevnevn 3,188,673 | ..ccovvnee 2,700,000 3,170,340 | oo [ | e (2,923) [ oo | s (2,923) [ oo [ e 3167417 | oo | e 21,256 10/01/2018| 1FE......
91425M BK 2 |UNIVERSITY OF DELAWARE REV .......... | ..... 02/02/2010] HUNTINGTON........ovvrrirrrinrinns | ceereerieeiieniinseineisinns | evveneinns 1,163,620 | .......... 1,000,000 | ........... 1,167,220 | ........... 1,166,169 (2,552) [ oo | e (2,552) [ oovververerinns | e 1,163,617 | oo | e 3 11/01/2015| 1FE......
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915260 BD 4| UNIVERSITY WIS HOSPS & CLINICS........ |..... 02/05/2010| J P MORGAN.... 400,000 | ...ovvvrees 400,000 | ...oovvernees 400,000 | ....cocvvvevs 400,000 | ..ovvoererrirines | e [ (VI POORPRORRTOOPOR ISV 400,000 | ..covoevereriene | e | e [V I 107 | 04/01/2034
919061 EJ 6|VALDEZ ALASKA MARINE TERM REV ...... [ ..... 01/14/2010| MORGAN STANLEY 900,000 | ..oovvvrnee 900,000 | ..ovonrenees 900,000 | ..ovvurrnnes 900,000 | ..ovvrrerrerenns | eerrreerreriseinens [ e (VI PRI ISR 900,000 | ..ouveerrrrerene [ eerrrrrerireriine [ e (U I 152 | 07/01/2037
927734 UW 1| VIRGINIABEACH VA.......ccccovvmirvrnirnininns | e 03/05/2010[ BB&T .....coouvuerrierrrierierineienins | cevseeieeesieisninssenins | cereeerenns 4747720 | ........... 4,000,000 | ...oceo.d,844,400 | oo e [ v (7,251) [ oo [ v (7,251) [ oo | v 4,637,149 | .o | e 110,571 |..... 110,571 | ... 24,444 107/15/2019
928109 TW  7|VIRGINIA ST . 01/20/2010| CITIGROUP.......ccovvvierirnreiriens | cerrerierineeienisniinens | cevevniies 1,652,490 | ........... 1,500,000 )| ... )| .. 1,646,048 | .o | e 6,442 | ........ 6,442 | ...... 11,250 |06/01/2028
930863 P5 8|WAKECNTYNC.. .102/02/2010] HUNTINGTON........ovvvrrirriririnns 1,669,665 .1,500,000 ..1,688,343 ) ) 684,979 | oo | (15,314) | ..... (15,314) | ...... 30,667 |02/01/2015
93974C BV 1 [WASHINGTON ST.....ovvviverererrneirersnisneres [ e 01/26/2010| STERNE AGEE 2,086,480 | ........... 2,000,000 2,106,120 2,106,111 )] ... )| .. 2,105,913 | .o | s (19,433) | ..... (19,433) | ...... 57,778 | 07/01/2033
969887 MX 3| WILLIAMSON CNTY TEX oo [ o 02/03/2010] WELLS FARGO........cccomrrvmerirenes | serreriereineenenirseesnees | ceveveinnes 1,749,645 | ........... 1,500,000 | ....cooveee 1,743,165 | ........... 1,739,356 [ ..oovevncerveinens | e (4,546) [ ..o | e (4,546) [ .oocvvreecens [ e 1,734,810 [ .o | v 14,835 | ...... 14,835 | ...... 37,844 | 02/15/2015| 1FE......
13509P BB 8| CANADAHSG TRNO 1....cccovciiiiiiniinniinas C.. [ 03/04/2010] RBC DOMINION........ccoocsiiimnies | corvnrinniiciiiniiciiinnis | s 45,192,563 | ......... 43,098,000 | ......... 45,388,659 | ......... 45,388,659 | ..o | | e (L] R P 45,388,659 | ..o ...(196,096) | ...(196,096) | .....392,015 | 06/15/2012| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment . i | s 227,510,562 | ...... 212913972 | ....... 228,008,621 | ....... 166,916,050 | ...... 568,633 | ....... (141,424) | ool [V 427,209 | oo 0. 227,518,796 | ..ccoovvnnnn 0. (8,235)] ....... (8,235) |..2,308,815 |...... XXX... [.XXX....
Bonds - Industrial and Miscellaneous
0258M0 BY 4 |AMERICAN EXPRESS CR CORP........ccccns [ vuu 03/18/2010| MESIROW............. 514,215 | oo 500,000 | .oooevvnene 491,470 | oo 498,138 |. 455 | e | e85 [ | 498,592 | i | 15,623 | 15,623 | ........ 7,708 |12/02/2010| 1FE......
03072S LD 5|AMERIQUEST MTG SECS 20083........cccccocw. | vouee 02/25/2010 MORTGAGE PAYDOWN............ 115,949 | ..cooevene 115949 | oo 118,436 | .ovvvveneee 108,994 | .......... 7,010 | oo (55) [ vorerereerernnens | eerereenen8,955 [ s [ v 115,949 | i | e | i 0 e 1,057 [11/01/2033|1Z*.......
05508R  AD  8|B & G FOODS INC NEW........covvmivrerriirers [ e 01/12/2010{ CIBC OPPENHEIM..........cccovvenee 127,813 | v 125,000 124,089 | oo, USSR VSOOI IO 01/15/2018| 4FE......
12668G  AC  6|COUNTRYWIDEHOMES ..o | 02/25/2010| MORTGAGE PAYDOWN............ 185,714 08/25/2036| 1Z*.......
16165L AC 4 |CHASEFLEX TRUST e 02/25/2010| MORTGAGE PAYDOWN............ 353,148 06/25/2036( 1Z*.......
162456 AM 9| CHATTEM INC .103/11/2010| ISSUE CALLED at 102.333. 511,665 03/01/2014
17307G  VJ 4| CITIGROUP MORTGAGE LOAN TRUST.... |..... 02/25/2010 MORTGAGE PAYDOWN............ 225914 08/25/2035| 2FE......
184502 AV 4|CLEARCHANNEL . | oo 02/01/2010| BANC OF AMERICA 150,000 | ..oovvvrnen 250,000 | ..ovvoncrirns 37,500 | cooovreirin 46,692 [ ..o | e 1,081 [ 09/15/2014| 6FE......
22540A 3F 3| CSFB COML MTG PTC 2001-CK......coocevure | venae 03/17/2010| MORTGAGE PAYDOWN............ 92,173 92,173 97,797 | v 92,207 | oo | i (<2 —— 06/01/2034| 1FE......
22541L  AB 9| CREDIT SUISSE FIRST BOSTON .......ccooee. [ vouue 03/23/2010] CS FIRST......couerirerrireeireniseines | sevrneriesineessnissesnees | eeveneennes 1,182,390 11/15/2011{ 1FE......
228188 AB 4 |CROWN AMERS LLC/ CROWN ......ccccoovvee | vonee 12/30/2009| ISSUE CALLED at 103.813........ 312,477 11/15/2013
252126 AD  9|DEX MEDIA WEST LLC/ DEX M... .. | 02/04/2010 EXCHANGE 165,724 . 108/15/2010
252126 AF 4 |DEX MEDIA WEST LLC/ DEX M....c.ovvvncrer | e 02/04/2010| EXCHANGE 51,735 . 108/15/2013
25212E AC  4|DEXMEDIAINC s [ e 02/04/2010| EXCHANGE 40,587 | .coovrrene 500,000 | ..coovverirnc 65,000 | ..coovririnnen 36,252 | .oovvrericins [ e 2,542 | oo [ v 2,542 | oo | v 38,794 | .o | i 1,793 11/15/2013
29255W AG 5|ENCORE ACQUISITIONCO  .ccvvevees [ e 03/10/2010{ ISSUE CALLED at 101.250........ 253,125 | oo 250,000 | ..oooonveneee 223125 | oo 229,089 |. 588 |..... 07/15/2015| 4FE......
29255W AH  3[ENCORE ACQUISITIONCO oo [ e 03/10/2010{ ISSUE CALLED at 101.250........ 253,125 | .o 250,000 | .ooocrennee 242813 | oo 244,135 |. 105 |..... 12/01/2017| 4FE......
36158Y AB 5| GE CAP CMBS 2000-1........ccoovvurrrvrerrerins [ e 03/17/2010| VARIOUS.........ccooveverrrcrinrrinns 293431 | .ooee293,431 | 1. 306,807 | 293,524 | i [ e (X)) — 01/01/2033| 1FE......
36159M  AJ 3| GE EQUIP SMALL TCKT 2005..........cocoevwes [ wrne 02/22/12010 VARIOUS.........cooevnricrniircinrins | e | ceveeerenes 1,849,814 ,849,726 |. A2 06/22/2015| 1FE......
CORPORATE
361856 DA 2| GMAC MORTGAGE COPRORATION .. | 12/28/2009| REORGANIZATION 12,696 12,696 | . 9,270 .9,361 .9,360 10/25/2033
36190Q AA 4| GXS CORP....ccovvvriirrieiieieierseieierisnies | e 02/01/2010{ CITIGROUP.... 121,250 | oo 125,000 | .ovvverene 122,435 122,475 06/15/2015| 4FE......
CORPORATE
38470R AC  5|GRAHAM PACKAGING COLP.....ccocovvvernes | e 12/24/2009| REORGANIZATION 255313 | oo 250,000 | ..oooonrenees 212,500 | .coovvirnee 218,657 | .o | e (181) | covereererereeins | e (181) | cevvreeerreereeen | eerveernninns 218,477 | oo | v 36,836 | ...... 36,836 | ........ 4,073 | 10/15/2012| 5FE......
45320K AA  1[IMPRESSHLDGS BV.....cccoevvrrvervrneirernins [ e 02/01/2010{ JEFFERIES & CO 472,500 | .oovvrrrnes 500,000 | .oooevrnenes 417,500 | .ooovvrenes 439,366 | ..o [ e 1,217 | | v 1,217 | | s 440,583 | .o | e 31,917 | ... 31,917 | o 5,294 |09/15/2013| 4FE......
459745 FX  8|INTL LEASE FINANCE CORP  ....cccooovvres | e 03/23/2010| VARIOUS.........coonvrrrircrinniinns 252,031 | .oovrveene 250,000 243,685 | ...coovrrreeiriieiins . I LT [T IO 243,690 | ..o | e 8,342 | ........ 8,342 | oo 152 |03/15/2017| 4FE......
466112 AA  7[JBSUSALLC/JIBSUSAFIN....cocovirvvrrnins | v 03/02/2010| MORGAN STANLEY 283,750 | .o 250,000 | .ooevennee 237,615 | oo 238,885 |. 347 |..... 347 | e | v 239,232 | oo | e 44518 | ...... 44,518 | ... 10,010 {05/01/2014|4FE......
46625H HA 1| JPMORGAN & CHASE & CO.......coccvvvrrvrene | ceene 02/08/2010| CS FIRST. 129,063 | ...ocvovvve. 125,000 | covvveirinne 105,546 | ....ccoonvee. 105,560 | .vvoovvrnrenere | e | oo (V1 PRI ISV 105,560 | oo | e 23,502 | ...... 23,502 | ........ 2,770 | 12/29/2099| 2FE......
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479269 AB  8|JOHNSONDIVERSEY INC.......ccconmvrvriver | e 12/24/2009| ISSUE CALLED at 101.604........ 508,020 | .....ccovvnee 500,000 | ..ocoereren 423,750 | oo 444,119 | e | eerrrereeen(390) | o | eerireieend(390) [ e | e 843,730 [ | 064,290 | L 64,290 | ........ 5,214 | 05/15/2012| 4FE......
47926P AB 2 |JOHNSONDIVERSEY HOLD INC .....ccccovee | wouee 12/24/2009| ISSUE CALLED at 101.778........ 763,335 | oo 750,000 | ..oooorennes 723,750 | oo 731,250 | .o | vvrenerieenna(90) o | vveirereenens(90) v | e 731,160 | i | 032,175 | e 32,175 | oo 8,669 |05/15/2013|5Z........
57161A AA  0|MARQUETTE TRANSN CO LLC......cccovvvers | vunee 02/04/2010{ J P MORGAN.... 125313 | v 125,000 123,513 | oo 01/15/2017
575796 AE 7| MASS RBB TRUST 1999-BECT.......cccccouvvrves | vonue 03/15/2010| ISSUE CALLED at 100.000........ 403,568 | .............403,568 | ............413,972 | ............. 409,708 | ....cccovorrrrenn 03/15/2012
576203 AH 6|MASSEY ENERGY CO .102/16/2010) WACHOVIA.........coovvvririeiniiinns 244375 12/15/2013
59156R  AC 2 [METLIFE INC....cccovvvvrnrrernirrirerseiisirsniiens [ e 01/12/2010{ CITIGROUP.... 2,165,120 12/01/2011
60877U AC 1|MOMENTIVE PERFORMANCE ... | .. 02/17/2010{ CITADEL............. 60,060 ! 12/01/2014
618270 AB  8|MORRISPUBLISHING .o | e 03/11/2010{ EXCHANGE 67,500 | ..oovorerene 250,000 | .covvercerns 67,500 | .ovvoerennn 67,500 08/01/2013| 6Z........
62941E AB  7|NTKHOLDINGSINC .o [ e 02/01/2010| EXXON CREDIT CO........cceuvveee 7,500 | oo 250,000 | ..cooovereneee 208,060 | ...ooovrererrnnee 7,345 155 03/01/2014|5Z........
629855 AE  7|NALCO COMPANY s e 12/28/2009 ISSUE CALLED at 100.000........ 84,000 ..84,000 11/15/2011| 3FE......
65473Q AS 2| NISOURCE FIN CORP......cccovurrvurmrrrnrririreres | wrene 02/01/2010| MORGAN STANLEY 266,960 | ...oovonne 250,000 03/15/2018| 2FE......
656559 BG 5|NORTEKINC s [ 02/01/2010| EXCHANGE 311,922 | oo 875,000 09/01/20146Z........
698604 AG O|PANOLAM INDUSTIRES INTL  .oooveevins | e 01/20/2010{ EXCHANGE 78,231 | oo 250,000 [0 10/01/2013| 6Z........
74955W AG  4|R.H.DONNELLEY CORP  ..cccoovvrvvens [ 02/04/2010| EXCHANGE 21,598 | ..o0erernn250,000 | .o 32,500 | i 16,495 | 15,438 [ i (26) [ e [ e BA12 i | 021,908 | e | e (308) | (308) [ ..overerernienns 01/15/2016
74955W AH  2|R.H.DONNELLEY CORP 02/04/2010| EXCHANGE............ 12,500 (R — 10/15/2017
765665 AB  0|RIDDELL BELL HLDGS INC.. .| 01/04/2010| ISSUE CALLED at 102.094. 255,235 10/01/2012
77531Q  AK  4|ROGERS WIRELESS INC. 02/09/2010{ WJB CAPI 565,000 12/15/2012
CORPORATE
864486 AB 1| SUBURBAN PROPANE PARTNERS. 03/23/2010| REORGANIZATION 124,428 12/15/2013| 3FE......
CORPORATE
87611U AC 5|TARGARESINC... 01/05/2010| REORGANIZATION 380,156 11/01/2013| 4FE......
CORPORATE
896215 AC 4|TRIMAS CORP 12/22/2009| REORGANIZATION 187,258 | ... 193,000 | .iiirr0n200,238 | oo 198,177 | i 728 | 24 [ [ v 752 [ | v 196,929 [ | e (9,671) | i (9,671)] .ooee 10,391 |06/15/2012( 5FE......
902494 AS 2| TYSON FOODS INC 01/11/2010| BARCLAYS US FUN 286,875 | .....cc.erei250,000 | coooirrerernn263,750 | i 282,171 | s [ eevveiieeenn(87) | e [ e (87) | i | 262,085 [ i | 000 24,790 | e 24790 | ....... 9,698 |03/01/2014| 3FE......
913405 AC  O0|UNIVERSAL CITY DEV PART.....c.coevermvennns [ o 02/01/2010{ J P MORGAN.... 375,000 | oo 375,000 | civorrrrnrnn 387,188 [ 375,469 | i 1,075 [ ciiiiiicia(566) | oo [ D09 | e | e 375,978 | i | e (978) | (978)] ........ 6,281 |04/01/2010| 4Z........
CORPORATE
92203P AB 2| VANGUARD HEALTHHLDG Il ...ccoovvvevces [ cenae 01/25/2010| REORGANIZATION 254,375 | oo 250,000 | ..ooooreneee 237,500 | .coovvrrnee 240,508 118 | ..... 118 | oo | v 240,626 | ...ccooverirerrs | cr 13,750 | ...... 13,750 | ...... 14,875 [10/01/2014{5FE......
CORPORATE
92203R AB  8|VANGUARD HEALTHHLD | .o | 02/01/2010| REORGANIZATION 257,500 | ..cooovrrrnee 250,000 | ..coovereneee 212,813 | oo 212,813 | oo | e [ (V1 PRI ISV 212,813 | oo | 44,688 | ...... 44,688 | ... 16,875 |10/01/2015| 5FE......
927781 PK 4| VIRGINIA COLLEGE BLDG AUT.......coccrvews | vonne 01/19/2010{ CITIGROUP.... 2,091,083 | ..ccoovne 1,900,000 2,097,714 2,097,310 (424) | covovnins | e, (52 ) ORI IS 2,096,886 | ....ovrervrrirens | werens (5,803) | ....... (5,803)] ...... 45,125 | 02/01/2027| 1FE......
93443M  AC  5|WARNER CHILCOTTCORP  ..ovvvvvvees [ e 12/30/2009| ISSUE CALLED at 101.750........ 254,375 | oo 250,000 | .oovveninee 266,875 | ...ocovrrne 260,938 | .......... 1,246 | oo LT OO I 1,251 | e [ e 262,189 | oo | e (7,814) | ....... (7,814)] ...... 16,554 |02/01/2015|4FE......
949748 AF  4|WELLSFARGO BANKNA i | e 03/16/2010] SUSQUAHANNAL. .....c.ovvermrnin | vererriremenireinninerenins | cereeerenes 1,048,900 | ........... 1,000,000 | ........... 1,019,310 | ........... 1,002,733 | oo [ e (534) [ overeveerreeererns [ e (534) [ oo | e 1,002,199 | .o | e 46,701 | ...... 46,701 | ...... 40,850 |02/01/2011| 1FE......
CORPORATE
969457 BG  4|WILLIAMSCOSINC e [ e 02/17/2010| REORGANIZATION 193,995 | .oovvvirncen 162,000 | .ovvveirnnne 154,710 | covvvereeene 156,239 237 e e 37 [ [ e 196,277 | i | e 37,718 | ...... 37,718 | ...... 11,148 |09/01/2021| 3FE......
00433) AB  1|ACCESS RDS EDMONTON LTD........ccoevunee C.. | 03/01/2010| ROYAL TRUST. 12,339 .12,339 13,682 | oo 13,502 | ovevecriienes | v (A) [ o | () [ | 13,499 | i | (1,160) | ....... (1,160) | ...... 49,327 |09/30/2037| 1FE......
125440 AB 7|CIBCCAPFDGLP . 102/24/2010| RBC DOMINION..........ccvcrrrvrrrrnee 5,388,040 | .......... 3,500,000 5,193,370 5,190,681 | ..vvvervrvvrens | verveirnns (5,959) [ covvevervverernns | wrveeennne(5,959) [ v | 5,184,722 [ s | e 203,318 |..... 203,318 |..... 239,330 |06/30/2039| 1FE......
125491 AB  6|CI FINL CORP. . 101/13/2010] SCOTIA C..oeovvvvrrierincereeins | vveeneiserieesnessenins | evereeens 1,922,854 | .......... 1,900,000 | ....covveee 1,899,240 | ........... 1,899,240 | ....coovverirens | v | e 0 oo | ereeeenen 1,899,240 [ oo | i 23,619 | ..... 23,619 | oo 7,198 | 12/16/2014| 2FE......
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62874W  AB 8| NBC ASSET TR......cccovvumirimrrrerireririeiini C.. | 02/16/2010{ NBC CLEAR......... 2,134,996 | ........... 1,865,000 | ........... 1,865,000 | ........... 1,865,000 [ ...ocvouveeniriens | e [ e (V1 PRI IS 1,865,000 | ...coovvrvemrrne [ eenne 269,99 |..... 269,996 | ...... 88,469 |12/31/2049
62918Z MD 2|NHAMBS s C.. | 03/15/2010 MORTGAGE PAYDOWN............ 21,320 .21,320 20,968 | ...ccoovirenee 21,278 A2 | A2 [ [ 21,320 | [ e | (U I 153 | 03/01/2017
683244 AT 4| ONTARIO SCHBRDS FIN......c.cccoovrrirrins C.. [01/04/2010 VARIOUS........ocovvrverinrrrrerirens 26,195 ..26,195 26,195 | .ooorerirnn 26,195 | .oovvveeieriiens [ e [ e 0 oo | erreereennni28,195 | s e | e 0 .. 62,547 |06/25/2032
80928B AB 2| SCOTIABANK CAP TR . 103/10/2010] VARIOUS........ooevirereriiriniiinns | ereisriserieninesienins | evereeens 7,070,428 | ........... 6,430,000 | ...........6,122,196 | ...........6,184,292 | ....cccoovvrvvrens | crrrirrrnnne 6,754 | oo [ e 6,754 | .o | 008,191,046 | i | .....879,382 | ... 879,382 |..... 246,233 | 06/30/2013
825092 AB  2|SHOPPERS DRUG MART ... . | 03/04/2010| NBC CLEAR ..1,952,440 .1,825,000 ,824,354 .32 32 824,386 |...cocovvvvenn. | .. 128,054 | ... 128,054 | ...... 23,952 | 06/03/2013
86679Q AA  9|SUN LIFE CAP TRUST . 102/04/2010] MERRILL.......coooviviinnnirinnnianiins | rernsinsisniesinnssseinnss | eonneenes 1,652,468 | ........... 1,517,000 ..1,562,835 (V2100 IR (2,377) | .. .1,560,458 |.....ccovcriins | 92,010 | ... 92,010 | ...... 63,484 | 12/31/2011
3899999. Total - Bonds - Industrial & Miscellaneous 39,780,864 38,307,261 | ......... 37,359,400 | ......... 36,601,983 | ........ 15,652 | oo 12,289 | oo (V)] 27,941 | i 0 | s 37,121,211 | v 0 ]..2,659,660 |..2,659,660 |..1,168,446 |...... XXX...
8399997. Total - BONAS - PaM 4. | eniea 331,196,758 | ....... 314,146,632 | ....... 329,132,490 | ....... 265,667,563 | ...... 584,285 | ... (114,823) | ..o, 0 | s 469,462 0 328,646,300 0 |..2,550,463 |..2,550,463 |..3,949,670 |...... XXX..
8399999. TOHAL = BOMAS. ...t | eernes 331,196,758 | ....... 314,146,632 | ....... 329,132,490 | ....... 265,667,563 | ..... 584,285 | ....... (114,823) ] cooovvvvcrin [V 469,462 0 328,646,300 0 |..2,550,463 |..2,550,463 |..3,949,670 |...... XXX..
Common Stocks - Industrial and Miscellaneous
001547 10 8| AKSTLHLDG CORP........cocevrmrirerniiriinnn | wrene 01/13/2010{ SANFORD 1,500.000 37,089 XXX 30,729 | oo 32,025 | ... (1,296) [ cvovvveerrenienins [ rerverernniinis [ v (1,296) [ .oovveveririerins | ceererrrinenns 30,729 | oo | e 6,360 | ........ 6,360 [
00508Y 10 2|ACUITYBRANDSINC .o [ e 01/06/2010| SANFORD. 2,300.000 84,896 )99 S T4.367 | oo 81,972 | ....... (10 1<) TN ISP (SN (G101 ) [ [ T4367 | oo | o 10,529 | ...... 10,529 [
057224 10 7|BAKER HUGHES, INC......cc.covvvmirrmrirnirnnns [ 02/22/2010| WEIL HOWARD.. 20,000.000 990,919 XXX 372,830 | oo 809,600 | ..... (436,770) | cevevvereereeieens | orerrrerireeineen | e (436,770) | ..vvvrvrcriane | cevrerireens 372,830 | .o [ e 618,089 |..... 618,089 [
097023 10 5|BOEING CO....ccorvverrrrrinerinrirenireninieenns | v 03/01/2010| VARIOUS.........coonvvrinrirerinens | e 40,000.000 | ........... 2,558,591 | ... ) 0.9, T I 1,706,800 | ........... 2,165,200 | ..... (458,400) | .vvoovvvrrirrirnnns | e | s (458,400) | ...voocverrerns | e 1,706,800 | ...coovvrevrre | cenne 851,791 |..... 851,791 [
110122 10  8|BRISTOL MYERS SQUIBB CO.......ccccovurene | veenn 03/10/2010| VARIOUS........cvoerereriiriseriennes | rvriens 150,843.000 241,174 ..3,808,786 | ..(3,567,612) | ... ...(3,567,612) | .. . [.1,713,955 |..1,713,955
11134A 10 3 |BROADPOINT GLEACHER SECS.... .1 01/04/2010{ VARIOUS.........ccvvvevrrrirerririrns | wreriees 169,500.000 ....1,077,335 755,970 | ...... 321,365 .321,365 ,077,335 .(314,714) | ..(314,714) | ...
12189T 10  4|BURLINGTON NORTHERN SANTAFE...... |..... 03/04/2010{ VARIOUS.........cooerviirirrirrinnine 68,800.000 6,880,000 5,194,460 ,785,056 | ..(1,590,596) | ... ....(1,590,596) | .. . ..5,194,460 .|..1,685,540 |..1,685,540
150870 10 3|CELANESECORP . | oo 03/22/2010| INSTINET CROSS.......c.ovvernrrenne 22,000.000 697,547 456,056 | .............. 706,200 | ..... (250,144) | cooovecrrrinens | e | s (250,144) | ..o | e 456,056 | ...oovvrreriies | 241,492 |..... 241,492 [
17275R 10 2| CISCO SYSTEMS INC......coooveverererirririnnns [ e 03/08/2010 BNY BROKERAGE..........ccocovever | voerinnns 50,000.000 | ........... 1,299,793 815,000 | ........... 1,197,000 | ..... (382,000) | veooverrrirrirnes | e | s (382,000) | ..cvvvvverrirne | e 815,000 | ..oooovrrvirns [ eenne 484,793 [
20825C 10 4 [CONOCOPHILLIPS........cccoveerrrrmerierirnenines | e 03/17/2010| VARIOUS........coooeerriseirnerinens | eoerineas 40,000.000 2,109,369 2,072,000 2,042,800 | ....... 29,200 | ..vvervrerncrrinnins | e 29,200 | .coovevrerrerens | e 2,072,000 | .oooerevirrens | e 37,369 [
22282E 10 2| COVANTAHLDG CORP........ccocommrrrmrrirerinns [ o 02/01/2010| CORRECTION TO PRIOR......... | ceevvevrrinnes 130.000 2,291 XXX errieer | e [ | e | e | oo 0 2,291 [
23331A 10 9|D RHORTON INC. . [ 12/30/2009( STEPHENS INC.. 59,500.000 646,040 XXX 766,930 | ..............646,765 | ...... 120,165 | .ovvoovereericrens [ e | e 120,165 ...(120,890) L.
24522P 10  3|DEL MONTE CORP.. 03/10/2010| SANFORD 1,800.000 25,300 XXX.... 20,850 | cvourerrereineinenins | e | e | e 0 oo | eernernnnnnni 20,850 [ oo [ s 4,450 [
25212W 10 O|DEXMEDIAINC......cccoovvvrrrrerrerirerirseriiens [ e 03/24/2010| VARIOUS.........ccconvvirrririnrrins 4,622.000 123,689 )99 S 104,384 | ..o [ | e | e 0 | eovernreeenne | v 104,384 [ | 19,305 [
254709 10 8|DISCOVER FINANCIAL SERVICES............ | ..... 12/30/2009] VARIOUS........ccoovvverrerrmerirenins | cvvereeens 63,200.000 925,029 XXX 968,205 | ...coovvennes 929,672 38,533 | .o | 38,533 | oo | e 968,205 | i | e (43,176) | ..... (43,176) [
31428X 10 6|FEDEX CORP......ccooomiireireirnrieerierieninens | o 03/15/2010| VARIOUS........ccooovirriseinniinens | e 19,000.000 | ..vveeee 1,656,547 |............ ). T I 1,218,850 | ........... 1,585,550 | ... (366,700) | cvvveernerrrririens | e | s (366,700) | ..cvvorvrcrirene | crrrerren 1,218,850 | oo [ e 437,697 |..... 437,697 [
365558 10 5| GARDNER DENVER INC.......cccovvvvmrvrmerines [ v 03/24/2010| SANFORD. 3,300.000 147,741 87,095 | ..............106,375 | ....... [CIZ D] [T P (51,741) | v | verirerernenne87,095 [ o | e 60,647 | ...... 60,647 [
369300 10 8| GENERAL CABLE CORP DEL NE............c.. | vouue 01/01/2010| CORRECTION TO PRIOR YEAR 3,500.000 105,583 105,583 P ICTN IR B 2,613 0 [
412822 10 8 |HARLEY DAVIDSON INC.......ccocrvvrervrirrerns | e 03/16/2010{ BNY BROKERAGE............cccovvvver | worvernerns 40,000.000 | ..coooreree 1,125,282 )90 SR 678,800 | ........... 1,008,000 | ..... (329,200) | cvvvvvrrrererrinis [ everrernereninn | v (329,200) | .voovvvererrrnee | ererernnen 878,800 | ovoiiviiiiins [ core 446,482 | ..... 446,482 [
423452 10 1 |HELMERICH & PAYNE ..o | e 02/03/2010| SANFORD. 1,000.000 43,043 XXX 45485 | ..o 3,988 549 | oo [ e 549 | oo | 85,485 | i | (2,442) | ....... (2,442) | oo | e XXXeo | Lo
46120E 60 2|INTUITIVE SURGICAL INC........covvvrmrrrerras | e 03/22/12010{ VARIOUS.........ooorervriierniiniinnine 4,300.000 | ........... 1,477,285 XXX 248,818 (1,055,931) [ oo [ ....(1,055,931) ..1,228,466 |..1,228,466
46612H 40 2|J CREW GROUP INC.......ccocovrrrerrnrrrrerirans | ceene 02/03/2010| ISLAND T..oocorverrieinerinnrnenes | eeerinens 10,700.000 419,710 XXX.... 385,503 | ............478,718 | ....... (93,215) [ oovvrrercrirerenne [ e [ v (93,215) | .ovvvvevereveriee | verereeerennn 385,503 | oo | 034,207 | 34,207
517834 10  7|LAS VEGAS SANDS CORP.. . [ 12/30/2009( VARIOUS... 55,600.000 834,434 526,938 | ..............830,664 | ..... (303,726) 1(303,726) [ ..o | 526,938 | s | ..307,496 | ... 307,496
517942 10 8|LASALLE HOTEL PPTYS.....ccocmvvrrervnnns | vrre 03/04/2010{ VARIOUS.........coovvrvrreinrnrirnnns | crereens 117,000.000 2,275,406 XXX.... 905,704 ..(1,578,206) (1,578,206) ..1,369,702 |..1,369,702
53219L 10 9|LIFEPOINT s [ 02/18/2010| SANFORD 2,100.000 63,599 XXX 83,633 | ..cccorrerr.68,313 | i 15,320 | .ovvveerereneinns [ e | i 15,320 | ovvvvrervernens | cerreernenne83,633 | o | s (20,034) | ..... (20,034) [ ..oceorevereires [ e XXXeo | Lo
532716 10 7| THE LIMITED INC.....ccovvverirerinrirseieniiinnins | e 03/24/2010| SANFORD 4,600.000 114,862 XXX 68,526 | ................38,480 | ....... (VI AL:) ] T P (20,778) | ..ovvoreveerirene | vrrrerrennnd88,526 | oo | i 46,336 | ...... 46,336 | ........... 690 |...... XXX | Lo
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55405W 10 4|MYR GROUP INC DEL.......coovrmrvmiriririnires [ o 02/10/2010| VARIOUS.........coconvvirririnrrins 50,400.000 752,862 )99 S 757,698 | ..coovvrvnnes 910,728 | ..... (153,030) | cvevevevrcrirrernnns | evrrirerienineens | e (153,030) | ..cvvvererrirene | v 757,698 | ..oovvvvrrenns | e (4,835)] ....... (4,835) | c.oovvvrrireris [ v XXXeo | Lo
574795 10 0| MASIMO CORP........cccmvrvmrrmerirerirneerrsninens | e 03/10/2010| VARIOUS.........coooevrrerrrirerrnens | eeeriiens 40,300.000 | ........... 1,091,539 | ..o ) 0.0 T I 1,080,040 | ........... 1,225,926 | ..... (145,886) | .vvoovvrrererrerens | wverrrerierineens | e (145,886) | ...vvovverceree | cevrrrinne 1,080,040 | ...coorvervvrrns | e 11,499 | ... 11,499 [ [ s XXXeo | Lo
582839 10  6|MEAD JOHNSON NUTRITION CO......cocooes | vonae 03/16/2010| VARIOUS.........cocnvvrreirrrinrirs 20,000.190 | ..ocvvneee 1,027,586 70,667 | .oocverrereriseiieii JEOSUTRTORINR VSRR IOV 0 oo | eevererneneesn 70,687 [ s | e 956,918 |..... 956,918 | ........ 4,000 |..... XXXeo | Lo
58733R 10 2 |MERCADOLIBRE INC.......ccccoovremmrrerrmrirnes | e 12/28/2009| INSTINET CROSS.........coccovernnnne 9,000.000 487,657 336,249 | ..coooerrene 466,830 | ..... (130,581) | oo | v | e (130,581) | .. B 151,408 |..... 151,408 | ..o [ e XXX... [Lenes
62944T 10 5|NVRINC .| 03/24/2010| SANFORD .35.000 | ... 26,057 24811 | o . 0 1,246 1,246 L.
64110D 10 4[NETAPPINC....ccovvvivreririrermiisersnsnrennnnns [ e 03/02/2010| THINK EQ.....cvoovvvirrrirciiniinnns 32,400.000 | ........... 1,012,471 467,762 | ........... 1,113,264 | ..... (645,502) | ..vovoevvviernnins [ v | v (645,502) | ...oovevervrrnnnn | orerernn e BT 762 | i [ o 544,709 |..... 544,709 [
64110W 10 2| NETEASE COM INC......covvvmeriererrrinerirennns [ e 01/12/2010| INSTINET CROSS.........covvervvernee | worerrrens 17,000.000 646,571 XXX 632,400 | ....cocovvee 639,540 | ......... (7,940) [ oo | e [ e (A1) O 632,400 | ..cooovvrrirerns | crin 14171 | ...... 14,171 [
641188 10 0|NETLOGIC MICROSYSTEMS INC........cccce. | conee 01/12/2010] RAYMOND........ccocvorrvmrinerirnrinse | woveiienns 16,500.000 735,062 XXX 611,417 | oo 763,290 | ... (151,873) | covevvereeineinens | ererverienineens | e (151,873) | ecverevrcriane | cevrerireens 611,417 | oo [ e 123,645 |..... 123,645 [
64128B 10 8| NEUTRAL TANDEM INC.......cocooovvrverrmirres [ e 01/20/2010 STEPHENS INC........ccooviverrmrrns | voverinnnd 60,900.000 | ........... 1,073,982 | ... ) .0 T I 1,179,261 | ........... 1,385,475 | ..... (206,214) | cvoovveecrirrinnns | v | s (208,214) | ..cvvovcverernne | e 1,179,261 [ .o ...(105,279) | ...(105,279) [
65473P 10 5|NISOURCE INC........ccovvmrrrrrireirnnriserincnis [ o 01/05/2010| SANFORD 1,300.000 | ... 20,259 XXX 17,825 | oo 19,994 (2,169) [ cooovvrereirnerins | eerrerieeinenens [ e (2,169) [ oo [ e 17,825 [ oo [ v 2,434 | ... 2,434 [
CORPORATE

656559 30 9| NORTEK INC......cocvuererierrierirerieeeirenines [ o 02/12/2010| REORGANIZATION ....0.680 24 L JESTUTPRRTNR ISR IO 0 | eevrerrvernennn | v T [ | e 13 | 13 | s | e XXXeoo | U
664397 10 6 |NORTHEAST UTILITIE .101/21/2010[ SANFORD 4,100.000 108,398 XXX 69,136 | ..............105,739 | ....... (36,803) [ ..ovvvvrrerirerins | erererenineirenns [ e (36,603) [ ..ooevvrrvrens | crvrirerernn89,136 [ i | 200.39,262 [ ......39,262 | ..........974 |...... XXX... |L
678026 10 5|OIL STSINTLINC N 03/10/2010| SANFORD. 1,400.000 | ... 63,073 XXX.... 57,648 2,601 | oo [ 2,601 57,648 | .ooovcoviins | 5,425 | 5,425 | [ XXXeo | Lo
679580 10 0| OLD DOMINION FREIGHT LINE.........cccooue. | voune 03/17/2010| LIQUIDNET . 22,000.000 747,353 XXX 682,324 | .............676,310 | .......... 6,014 | oo [ 6,014 | oo | e 682,324 | ..o | e 65,029 | ......65,029 | ....cccooririns [ XXXeo | Lo
681904 10 8| OMINCARE INC......cccocovvrmrrrerrnrsrrernniinirns | wrene 01/15/2010{ SANFORD 4,000.000 102,805 )90 SR 122,790 26,070 | .ooorreerirenrenns | 26,070 | oo | e 122790 | s | e (19,985)  ..... (19,985) [ ..o | v XXX | Lo
719405 10 2|PHOTRONICS INC.....ocoovrvrmerrerireersrinenns [ e 03/17/2010| BNY BROKERAGE............cccovuves | rvrern 100,000.000 502,084 )99 S 195,000 | ..............445,000 | ..... (250,000) | vevoverrrerrerens | ererrerienineen | s (250,000) | ..cvvvvcvvrerirene | verrrerrneenn 195,000 [ oo [ eenne 307,084 |..... 307,084 | ..o [ o XXXeo | Lo
74251V 10 2| PRINCIPAL FINANCIAL GROUP.........ccccoooee | vonae 01/04/2010| VARIOUS.........cooonvereirciinrirns 26,400.000 637,361 XXX.... 766,310 | ..............634,656 | ...... 131,654 | oo [ | e 131,654 ..(128,949) | ...(128,949) | ...cvvvvircrns [ e XXXeo | Lo
74971X 10  7|RELIANT RESOURCES INC .| 03/24/2010 SANFORD. 3,000.000 | ... 12,293 XXX 42,737 25,577 25,577 | cvvvvevnrieeens | evrerrnneeend2,737 | i | v (30,445) L.
758750 10 3 |REGAL BELOIT 02/09/2010{ SANFORD 2,600.000 139,940 92,574 | ..............103,880 | ....... (40,445) [ ...ooovecrncnne [ s [ e (40,445) | ..o | 92,574 | i | e 47,365 [E
760759 10  O|REPUBLIC SERVICES INC.......c.cocvvrrrirrnies | vrrne 03/05/2010| MORGAN STANLEY 30,000.000 881,914 XXX 580,591 | ..............849,300 | ..... (VLTI (01) ) RSN OSTRRRN I (268,709) | .vovvrverervnen | erererrnnnnD80,591 | i [ 301,323 |..... 301,323 | ........ 5700 |...... XXX..o [ Lo
768573 10 7 |RIVERBED TECHNOLOGY INC.......ccocovvuns | vonne 03/03/2010| INSTINET CROSS.......c.ovvvrrenne 8,000.000 224,212 XXX 86,041 | ..............183,760 | ....... (AT A L) | [N ISR IS (97,719) [ oocvorevevcrene [ 86,041 | o | s 138,171 |..... 138,171 | oo | e XXXeoo | Lo
826197 50 1|SIEMENSAG...c.coovemiriiieineinerieeereninens [ e 03/17/2010| BNY BROKERAGE...........ccoconever | worerirens 10,000.000 991,931 757,500 | ..............917,000 | ..... (159,500) | eveveverncrrrnrirnens | wovrrrnerieeineen | e (159,500) | ..vvevevvvcrrrene | werrrerernenn 757,500 | oo [ e 234,431 |..... 234,431 | ... 16,319 |...... XXXeo | Lo
826919 10  2|SILICON LABORATORIES INC. 01/06/2010{ STIFFEL NICOLAUS.........ccoovver | wovverrernn 19,700.000 946,769 459,305 | ..............953,086 | ..... (493,781) | cvvvvvervevrerenins [ v | v (493,781)| .. I 487,465 | ..... 487,465 | ..ovvverevrens | e XXX.o [ Lo
828806 10 9| SIMON PROPERTY GROUP. 01/22/2010| EXCHANGE............ ...0.370 27 19 (GRD ] TR (1) [ s e 19 | e | e 8 | i 0 I B XXXeo | Lo
830879 10 2| SKYWEST, INC....cooovirirmericineiniiseiieris [ 02/03/2010| SANFORD 3,800.000 | ... 54,898 104,566 | ................64,296 | ........ 40,270 [ .oooveeieeieies | e | e 40,270 [ .ovvvvveriens [ eevrerneee 104,566 | oo | e (49,668) | ..... (49,668) | ........... 152 |...... XXX | Lo
835495 10 2|SONOCOPRODUCTSCO  .cccvvvervenns [ e 02/23/2010| SANFORD 1,800.000 | ... 53,158 | ovvereeee XX [ v 81774 | 52,650 | .. 9,124 | oo [ 9124 | oo | e BLTTA | i | (8,616) | ....... (CHALC) ) p— 486 |..... XXXeo | Lo
879369 10 6| TELEFLEXINC.....ccoovreremrerneerseinenierinennns [ o 03/10/2010| SANFORD 1,500.000 | ... 94,347 | oo XX [ 83,935 | 026,945 | i (1,856) | s [ | s (1,656) [
880915 10 3| TERRAINDS INC 03/04/2010| VARIOUS.........coonvvericrinrrinns 27,800.000 | ........... 1,157,045 (161,281) | .. [
883556 10 2| THERMO ELECTRON CORP. .102/23/2010| BNY BROKERAGE.. ..40,000.000 ..1,987,595 ,907,600 (544,800) L.
902494 10 3| TYSON FOODS INC 01/27/2010{ SANFORD 1,700.000 | ... 23,594 20,859 [P [ 7,712 [
913004 10 7| UNITED STATIONERS INC.......ccoevveevrrverine [ e 02/03/2010| VARIOUS.........cocovvvemrrrcrirnrrinns 3,100.000 180,170 XXX 120,355 | ...ocv.... 176,344 | (55,988) [ ...ovvvvrvrrcririrenne [ e [ v (55,988) [
913017 10 9| UNITED TECHNOLOGIES CORP.........ccccoe. | o 03/19/2010| SANFORD 20,000.000 | ... 1,462,019 |............ ) .0 U I 1,281,487 | ...........1,388,200 | ..... (106,713) | covvvvererieeiriens | orerreenireeineens | e (106,713) [
913456 10 9| UNIVERSAL CORP VA.......cocvvrvrrvrnniinirans | o 03/10/2010{ SANFORD 3,100.000 166,326 142,647 (74 T (67) [
922207 10 5| VARIAN SEMICONDUCTOR EQUIP ... 02/03/2010[ VARIOUS.........cooovrvvrerernrirerins | worerrenins 47,400.000 | ..coovenee 1,637,254 858,888 | ...........1,700,712 | ..... (841,824) (841,824) | .. N 678,366 |..... 678,366 | ....ccovrrrerns | ceeren XXX..o [ Lo
922417 10 0| VEECO INSTRUMENTS INC. e 12/31/2009| SUNTRUST 7,900.000 263,062 190,177 | ..............261,016 | ....... (70,839) (70,839) [ .o | erereerenn 190,477 [ i | e 72,886 | ...... 72,886 | ..o | e XXX.oo [ Lo
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Disposal Date Disposal Disposal Disposal |During Year| Date (a)
931142 10 3| WAL-MART STORES INC.......ccccosvvemrrverrs [ v 03/15/2010| VARIOUS.........coomvereriririnrirnnns | v 170,000.000 9,208,639 9,663,132 9,086,500 | ...... 576,632 [ ...voervverrerns [ e [ s 576,632 | ..ocvvvrrverrs | v 9,663,132 | ..oovvrvvrrine ...(454,493) | ...(454,493) | ...... 46,325 |...... XXXeo | Lo
958102 10 5| WESTERN DIGITAL CORP........cccoovmvvrerirnee | o 01/22/2010| SANFORD. 1,700.000 | ... 73,850 22,210 | oo 75,085 | ....... (52,845) [ ..o [ e [ v (52,845) | ... | 22,210 | | e 51,640 | ...... 51,640 | ..o [ v XXXeo | Lo
G7945) 10 4 |SEAGATE TECHNOLOGY......coooomeremmrineres | rene 03/03/2010| VARIOUS.........coovverrirciinrirns 28,000.000 531,542 419,535 | .ooovvirnees 509,320 | ....... (89,785) [ ..evvvererncrirerine [ e [ e (89,785) [ ..vvvvverciens | vereeenennnd19,535 | s | s 112,007 |..... 112,007 | cooovveciinnns | e XXXeoo | U
G81276 10 0| SIGNET JEWELERS LIMITED.......c.ccovrevurere | ceene 03/19/2010| SANFORD 2,300.000 | ... 66,016 62,549 | ..o revrerenennis | e | 0 o | v 82,549 [ [ s 3,467 | ... 3467 | oo | e XXXeo | Lo
064149 10  7|BANK NOVA SCOTIA HALIFAX. . | C.. | 02/11/2010| VARIOUS.... ..17,400.000 819,118 841,942 .(14,486) (14,486) | oo | e 841,942 | i | (22,824) | ..... (22,824)] .......8,526 |...... XXX... |L
067901 10  8|BARRICK GOLD CORP. . 101/19/2010{ VARIOUS..........oevvmriririirinriin 60,800.000 2,509,583 2,770,265 2,520,768 | ..... 249,497 [ oo | e | v 249,497 ...(260,682) | ...(260,682) | ......ovevrrrens | wenn XXX..o [ Lo
112900 10  5|BROOKFIELD PPTYS CORP........cccovvrrrnee C.. [01/29/2010 SANFORD.........coovvvrrererrerrrinens | worervrnens 10,000.000 121,483 52,817 | v 121,200 | ..e00r(68,383) [ covvvveurecrrnenns | veverneeinvrirerins | eeerene(68,383) | oo | v 52,817 | i | .....68,666 | ......68,666 | ........1,190 |...... XXX..o [ Lo
136069 10  1|CAN IMPERIAL BK OF COMMERCE ......... C.. | 02/11/2010| VARIOUS.......c.coevverirerrrirerins 5,100.000 333,172 333,979 | oo 347,565 | .......(13,586) | .cooovvverierienns v | (13,586 [ o [ 333,979 | i | e (807) | e (807) | ... 4,437 | e XXXooo [ Ui
13642L 10 0| CANADIAN OIL SANDS TRUST  .............. C.. | 01/18/2010| SPROTT SECURITIES LTD....... 20,900.000 609,893 638,459 | .............. 625,119 | ... 13,340 | oo [ | e 13,340 [ | i 838,459 | v | 0001(28,566) | .....(28,566) [ ..o [ e XXX [Ueris
15135U 10 9| CENOVUS ENERGY INC . 101/13/2010] VARIOUS.........ovoivmrcrrrrirerins 38,100.000 | .....oe.. 1,015,921 605,146 ..1,009,650 | .....(404,504) | ....cooorvrrrrrrnnns | verrnerirniineins | e (404,504) | oo | v 805,146 | [ ..410,774 [.....410,774 | .......8,073 |...... XXX.oo [ Lo
380956 40 9| GOLDCORP INC NEW . 10171172010 MERRILL.........ovvvrvrrriirerinrirrinns 21,600.000 949,363 748,548 893,160 200,816 |..... 200,816 | .ovvvervrrens | e XXX..o [ Lo
457983 10 4 [INMET MNG CORP......ccosvvvrerrrrrrnerirerireens A.. [01/26/2010{ VARIOUS........ocormvvrreriirenerirnnns | woverirnens 19,600.000 | ....ccenee 1,083,750 910,528 | ........... 1,250,088 | .....(339,560) | ...cooveruereerrnns [ errerernernrriinens | eeeeenn(339,560) [ oo [ 910,628 | s | e 173,222 |..... 173,222 | oo | e XXXeoo U
56501R 10 6 |MANULIFE FINANCIALCORP  ............ C.. | 03/19/2010] VARIOUS.......cocovorieerriirrirerinns | e 17,600.000 342,586 358,596 | ...........340,208 | .......18,388 | ...ccoooviimriiens | e | e 18,388 | i | 00000 358,596 [ | (16,010) | ..... (16,010) | ........ 6,464 |...... XXX.oo [ Lo
73755L 10 7| POTASH CORP SASKINC.......cccooovvrirerirnns C.. [02/23/2010[ VARIOUS..........coourrerimrrirerirnens 3,400.000 375,043 437,347 | i 388,926 | 48,421 [ s | e [ 8821 | | e A3T,34T | i | e (62,305) | ..... (62,305) | ..oooveeen 357 ... XXX [ Lo
780087 10 2|ROYAL BK CDA MONTREAL QUE... . 101/1172010] VARIOUS.........covrriernrirerririens | cerreerenes 17,100.000 943,598 792,304 | ..............964,440 | ..... (172,136) | ... (172,136) | .. I 151,293 |..... 151,293 | oo [ e XXX.oo [ Lo
82028K 20 0| SHAW COMMUNICATIONS INC... C.. |01/11/2010| TD WATER 32,200.000 674,912 644,712 .(53,062) ..(53,062) .30,200 0,200 | .......2,254 |...... XXX... |L
866796 10 5| SUN LIFE FINANCIAL SVCS CAN.... .. | C.. | 03/05/2010 VARIOUS.........covvvrerierrrcrirnens 9,700.000 299,573 306,327 | . 293,425 | ........ 12,902 | ... . [ (6,754) | ....... (6,754)] ........3,492 |...... XXX... [ Lo
867224 10 7|SUNCORENERGYINC ..o C.. [ 03/05/2010[ VARIOUS........ccovvveervmrrrerireens 88,300.000 2,907,651 2,980,515 | c.cvrennee 3,285,643 | ..... (305,128) | cveveverncrrrrirnees | errrrerienineens | e (305,128) | ..ccvvvcvvrreres | weerrrenns 2,980,515 | ..ovvenrrrerns | s (72,865) | ..... (72,865) | ..oceoncevrreres [ e XXXeo | Lo
87425E 10 3| TALISMAN ENERGY INC.......ccoevvevirirerirnns C.. [01/19/2010[ VARIOUS.........cccourrerrmrrrerirnens 68,700.000 | ........... 1,303,849 |............ XXX oo | e 172,577 | oo 1,352,703 | ..... (180,126) | oo | v | e (180,126) | ...vvvvververee | cevrrrinne TAT2,577 [ [ e 131,272 [
878742 20 4| TECK COMINCO LTD.....cocvovrrrerrerirerernnns C.. [ 03/03/2010[ VARIOUS.........covvrrerimrrrerireens 25,900.000 979,430 KA T 905,723 | ..... (534,545) | ..o | e | s (534,545) | ..o | e STHAT8 | [ e 608,251 [V
884768 10 2| THOMPSON CREEK METALS CO.... . 103/22/2010{ INSTINET CROSS........covvvvrivrire | o 46,400.000 633,646 595,634 | ..............543,808 | ........ 51,826 251,826 [ | 595,634 | s | e 38,012 I
884903 10 5|THOMSON CORP .. | 03/05/2010| VARIOUS... 4,400.000 159,759 156,640 7,260 .7,260 3,119 L.
891160 50 9| TORONTO DOMINION BK ONT... . 102/11/2010] VARIOUS........oovvrierirnerinrineians | ceeveiis 10,800.000 690,960 451,113 | oo 712,368 | ..o (261,255) | ... (261,255) | .. I 239,847 [
960410 20 7| WESTJET AIRLINES LTD....cccovvrverirerernens C.. | 01/14/2010{ NBC CLEAR......... 69,000.000 914,940 766,686 | ..............854,910 | ....... (88,224) [ ..o [ e [ v (88,224) [ ..o | verirerrernn 766,686 | oo | s 148,254 |..... 148,254 | ...oovvvvvreenns | e XXXeo | Lo
002255 10 7|AUOPTRONICSCORP ..o F...|01/12/2010| SANFORD 2,500.000 | ... 32,025 22,587 | oo 29,975 | ......... (7,388) [ .ooovererreinerins | eevrerieeineniins [ eeverinens (481:1: ) [ O 22,587 | oo | ceev 9,438 | ... 9,438 | oo | s XXXeo | Lo
009606 10 4| AIXTRON AKTIENGESELLSCHAF.............. R.. |01/12/2010] VARIOUS.........cccosvvurrirrrirnrrrnns 31,800.000 | ...cooee. 1,088,633 837,283 | oo 1,066,254 | ..... (228,971) | covvvvereerneinens | e | s (228,971) | cverervrcriene | e 837,283 | .o [ e 251,349 |..... 251,349 | .o [ s XXX | Lo
43713W_ 10 7|[HOME INNS & HOTELS MGMT I......ccvvven. R.. 101/13/2010] INSTINET CROSS.......cccovvvnrinens 55,800.000 | ...t 1,985,160 744,054 .1,972,530 | ..(1,228,476) | ... ...(1,228,476) | .. . ].1,241,106 [..1,241,106 [ ..o [ XXXeoo | Lo
9099999. Total - Common Stocks - Industrial & Miscellaneous... SRRSO IR 77,227,589 ..60,023,355 .76,820,845 | (17,498,290) | ... ..(17,498,290) | .. 17,204,230 17,204,230 | ..... 270,697 |...... XXX... [ XXX....
Common Stocks - Parent, Subsidiaries and Affiliates
CORPORATE
30277@ 10 1|FMIC HOLDINGS......c.cosvemvrerrricrirerineiinne | ceene 02/26/2010| REORGANIZATION | | s 394,398,224 | ............ ) .0 I I 394,398,224 | ....... 450,496,737 | (56,098,513) | ...ouvvvrvreriiees | oreireriierirenens (56,098,513 | ...ooovvvrrirens | s 394,398,224 | ....ocovvierinnne 0 | oo [ s XXXt | Ko
CORPORATE
30303@ 10 9|FMEC......iiiiiniinciissississsnisssnssessssinnns | seees 01/31/2010| REORGANIZATION | ... 409,933.000 | ....... 160,924,135 | ...cccovvnee PO S 160,924,135 | ....... 154,315,055 |....6,609,080 | ...coccovvirrnnciins | corrmmrinniisniians | e 6,609,080 | ..ooovrinriiinns | e 160,924,135 | ..o (O R I PO |
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........... s 555,322,359 | ..ot XXXoverere | e 555,322,359 | ....... 604,811,792 | (49,489,433) | ...ovvvvrvnrnnnns (L] 0 | ..(49,489,433) 0 555,322,359 [ I 0 | i [V I 0. XXX... [.XXX....
9799997 Total - COMMON SOCKS = PAM 4. s | neenas 632,549,948 |........... XXX | v 615,345,714 | ...... 681,632,637 | (66,987,723) | ..coovvrvinrrrnnns (V] [ 0] ..(66,987,723) | ...oocvvnnves 0] . 615,345,714 | .cooovvin 0 17,204,230 | 17,204,230 | ..... 270,697 |...... XXX... [ XXX....
9799999. Total - COMMON SHOCKS. .....ouuiiiaiiiii bbbt | eisnsd 632,549,948 |........... XXX v | e 615,345,714 | ....... 681,632,637 | (66,987,723) | ...ovvviirrnnnne (L 0 | ..(66,987,723) [ .coovvrirrnne. 0] ... 615,345,714 | ..o 0 17,204,230 | 17,204,230 |..... 270,697 |...... XXX... [.XXX....
9899999. Total - Preferred and COMMON SEOCKS.......vvuuiierieriiisiiisieiensseesenesses s snsssnsensenens | oneeens 632,549,948 | ........... XXX | v 615,345,714 | ...... 681,632,637 | (66,987,723) | ..oovvvvvrrinnns 0 ] o 0] ..(66,987,723) | ...cocvvrnves 0] 615,345,714 | .ccoovvvnnl 0 17,204,230 | 17,204,230 | ..... 270,697 |...... XXX... [ XXX....




116030
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Accretion Recognized | (11+12-13) | BJAC.V. Disposal Date Disposal Disposal Disposal |During Year| Date (a)
9999999. Total - Bonds, Preferred and COMMON SOCKS...........cuiirririiiiniiieiiesisiies st sssssnssns | srseees 963,746,706 | ........... ). 9.9 TN I 944,478,204 | ....... 947,300,200 | (66,403,438)\ ....... (114,823) | ................. 0 I ..(66,518,261) | ............... 0 | ....... 943,992,014 | ............... 0 | 19,754,693 l 19,754,693 | ..4,220,367 | ...... XXX... |.. XXX.... |

(a) For all common stock bearing the NAIC market indicator "U" provide:

the number of such issues:.....6.



statement for March 31, 2010 of e FACTORY MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B
NONE

Sch. DB-Pt D
NONE

QEO06, QE07, QE08



Statement for March 31, 2010 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Dep ies
BANK OF AMERICA (OPERATING) HARTFORD, CT. 34 1,343,093 1,481,124 1,442,566 | XXX..
BANK OF AMERICA (LOSS PAYMENT). . HARTFORD, CT (9,800,797) (8,113,771) | .........(10,594,783) | XXX..
BANK OF AMERICA (A/P CDR)......cvvvrrmrrirmmmrreessnnnnens HARTFORD, CT...cvvovrrcvrnneesssennesnns | vossesssssnensinns | sermssssresnnsennes | covessnmsssssssssssssssssens | svsessessssssssssssssenssees | svssssne (4,654,241) | .......... (YT ) — (4,442,868) | XXX..
BANK OF AMERICA (PAYROLL)........coovvrverrerreireeereenns HARTFORD, CT. (344,584) (288,334) XXX..
BANK OF RI PROVIDENCE RL.....covvvveeeeisensriinens | coveeviiisssessiins | vvsseessiisssessins | svvessssssssssssssssssessssnes | sovsmsessssssesssssssessssnns | osseesssies 1,010,125 | oo 1,010,125 | ...........1,010,125 | XXX..
JP MORGAN CHASE NEW YORK, NY 0.080 32,302 29,701,451 39,973,014 22,014,586 | XXX..
JP MORGAN PRIV EQ-M.STANLEY .......ccoevrevrmrmrrerns NEW YORK, NY..oovrvrivmrrnrirsnnrisnnennes | voveevsssssensenns | ovnereennd 0.080 4 2,790,116 | .ccovvevenn. 7,349,070 | ...........4,777,549 | XXX..
NORTHERN TRUST DDA 52507.........occcommrvvrerrnrrrirnes CHICAGO, Il 2,892,741 | ... 12,713,693 | ...........1,5692,160 | XXX..
ROYAL BANK (RES ACCT).....crvevrmmerrermmrrerssseseessanenns TORONTO, ON, CAN v 12,881,432 6,348,390 2,292,814 [ XXX..
ROYAL BANK (USD ACCT). . TORONTO, ON, CAN 0.086 1,014 338 8,340,894 | .......... 1,297,606 | ...oovvvveennn 565,289 | XXX..
ROYAL BANK (LOSS PAY). TORONTO, ON, CAN 686,566 XXX..
ROYAL TRUST TORONTO, ON, CAN 639,067 686,579 XXX..
TD BANK (GENERAL ACCT)...coovvmmrrrirerresisesresnennes TORONTO, ON, CAN 0.250 2,972 991 | oo 4,820,917 | oo 4,821,941 | ...........4,822,841 | XXX..
0199998. Deposits in.....4 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSitories............o.ovieriennrersiiinieiniinnes XXX [ XXX 35412 38,113 17,162 | XXX..
0199999. Total Open Depositorie 0,0, S XXX..oooee 36,326 1,329 | .......50,342,192 | ... 58,259,969 | ......... 23,497,441 | XXX..
0399999. Total Cash on Deposit.. XXX 36,326 1,329 | ........50,342,192 | ........ 58,259,969 | ......... 23,497,441 | XXX..
0499999. Cash in Company's Office KKK | e XX | e XXX | v XXX 8,693 8,191 10,800 | XXX..
0599999. Total Cash KKK [ XXX........ 36,326 1,329 | .........50,350,885 | .......... 58,268,160 | .......... 23,508,241 | XXX..

QEO09
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Statement for March 31, 2010 of the FACTO RY M UTUAL I NS U RAN C E COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
All Other Government Issuer Obligations
CANADIAN T-BILL. .. vvvvveievvvtiasesssesessessssesessssssssssssses s ssssses s ssss s s bbbt 2 bbbt ssnnnessinn | eesesssnnns 01/19/2010 0.150 04/01/2010 400,000 134
CANADIAN T-BILL. . tttveeseeeesssessesssseesessss e eesss s ARt | ceenssisnes 02/01/2010 0.159 04/29/2010 749,908 193
0499999. All Other Government Issuer Obligation 1,149,908 0 327
1099999. Total - All Other Government Bonds 1,149,908 0 327
U.S. Special Revenue & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Goven ts and Their Political Subdivision - Issuer Obligations
NEW YORK ST LOC GOVT ASS NY ..ot ttteestusetreessseeessessseeessssseeeess 1400181 14044088114044 0881044181444 £ 10881181411 | erssrnnees 01/11/2010 | 5.000 04/01/2010 300,000 7,500
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligation 300,000 7,500 0
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligation 300,000 7,500 0
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
NESTLE CAP | ........... 03/24/2010 0.130 04/26/2010 24,997,743 722
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation 24,997,743 0 722
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 24,997,743 0 722
Total
7799999. Subtotals - Issuer Obligation: 26,447,651 7,500 1,049
8399999. Subtotals - Bonds. 26,447,651 7,500 1,049
Sweep Accounts
HSBC ..ottt | eeeenenees | s 01/31/2010 5,021,565
JPIM PRIME MM INSTL. ... itvvtsoisvesssssssssesssssssesssssssesessssss e sss e sess s b8 5 28882 nenss s nsenssssnnnss | eenesssssas 03/31/2010 138,698,649
8499999. Total - Sweep Accounts 143,720,214 0 0
8699999. Total - Cash Equivalents. 170,167,865 7,500 1,049
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