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ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ooovorvvererirceiiensieseiissessssssessseesssesssssse s sessssssssssssssssssseness | seesesssessees 180,991,399 | .vvvvcrrverrirseniiinneenns | i 180,991,399 | .covvveens 189,824,820
2. Stocks (Schedule D):
2.0 Preferred StOCKS. ...t | e 2,500,000 [ ...ovoereeenrirerirrcrieenenes | v 2,500,000 |..coovrrrrnenne 2,500,000
2.2 COMMON SEOCKS.......ceuiiurirrirrirrisssisrisseesse s sse s nissnienians | sesestnsinssnsssnssnssnsssesses | coesinesinsssnesisesssesssessesses | orsemssnessesssessesssesesnees (U O
3. Mortgage loans on real estate (Schedule B):
3T FIISEIENS ..ottt stnssnnies [ st | et | o (U O
3.2 Other than firStIIENS.........c.eeerrercreersse s esssseees | nsessessssssssnessesssnssses | onssssesssmnesnssssnsssesssens | ooesesessnsessessesssnenss (U O
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $
ENCUMDIANCES).....vvcveiversrscieisisessessssesse e sstes s ssssssse s s st s sssbessessessssssssssessessns | stssssssessesissssssssesessssessens | svsessesssssssessesssssssessessssens | seveesessesesesssssssessessssed (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES).....vvveivrsricisesisesessssessessessstes s ssssssse s s st s sssbessesssssssssssssessessns | stssssssessesssssssssesesssssssess | ansesissssssssessesssssssessessssens | seseesessesesesssssssessessssed (01 U
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES).....cooveerierrieesieeieiretesiesieses [ eerirsiesisseesesisessesisses | erereesiesesssissessssssesenssnss | ervesvssssesississessss s (01 O
5. Cash ($.....2,696,548, Schedule E-Part 1), cash equivalents ($.....6,549,041,
Schedule E-Part 2) and short-term investments ($.....65,051,471, Schedule DA)........... | cccveecveerneac. 74,297,060 | ..ooveeverereeieeereeceereeees | e, 74,297,060 |...cevueee.. 33,268,338
6. Contract loans (including §$.......... 0 PrEMIUM NOES).....ocvveererireiererieieteseesesssessssessssssens | ceveresssssessssssessessssesseses | esseresissesesssssssssssessnss | seesssssssssessssssessesessenes (01 O
7. Derivatives (SChEAUIE DB).........cccueieiiieieicicieisie st sse s ssse st s ssssesses | evsesssssssessessssessesssssssesses | sessesesssssssessssssssssessessesns | sressessssessessssssessesssenes (01 R
8. Otherinvested assets (Schedule BA)
9. Receivables for SECUMLIES............ccuuviiciieiieiieisir s
10. Securities lending reinvested collateral assets (Schedule DL)............ccoeeevveveeerereereenns [ ceveeieeesinns 708,850 | .ovvvveerereereereireiseerens | eereeirieieiieinas 708,850 |..ovverriennes 26,749,898
11.  Aggregate write-ins for iNVEStEd SSELS........ccveiiiiiiieiecesie e | e eseenes 0 i 0 e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccuvveevervcrrereeeiceeeseeeeeeseeeee | vvveieienns 261,507,309 | ooovveceeeeea (0] I 261,507,309 | ...cocovee. 252,343,056
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cceeveverrreieierircieieiis | ettt iens [ eeveesiesiesieesiesesssesiesesis | evesssssssesses e (U1 R
14, Investment income due and @CCIUEM............c.ccueuieiverveeierereie s sssresesssens | eveessesessnenas 1,324,685 | ..o | e, 1,324,685 |...covvvrrernee 1,311,773
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............c.. | cveeerrrenns 16,460,757 | ..oveevereeeenereieeneeneinees [ rreneireininns 16,460,757 | ..ovvvreeeenee 15,530,556
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremiumS)..........ccreiees | eevernrinrinenrinensiesineenes [ enrereeneensneisessnssesnnes | cevnrerssesnsesseesssseneennd (01 U
15.3  Accrued retroSpPECtive PrEMIUMS........ciuierreierrieieiessessssesseessssssesessssssessessessssens | sessesssssssessessssessesssssssesses | sessessessssessessesssssssesessnsns | sressessssessessessnsessesesnes (01
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.rvrreriereiemmereieerieesssenssesssnesins | vereseesenecsennd 8,052,444 | .....ovvviirnrneineins | e 8,052,444 |.......cccce..e. 21,006,279
16.2 Funds held by or deposited with reinSUred COMPANIES.........ovuverrerermrerrereinenerees | cereereereenssssessessssnsssesees | rrereessssnssseesnssnssssessssessns | ernseseesssnssnsesssessnssnns (01 U
16.3 Other amounts receivable under reinSUraNCe CONMTACES............cwveurreerreeresnerinens | rervieerincrirssinereeeniees [ eerenessmssnesessssesessenns | eeeesnerseessesssessneseons (U1 PO
17. Amounts receivable relating to UNINSUTEd PIANS..........c.evruririnrirrrinrreineseseisensenees [ e | eereessnsnsisensnsessssens | ceeeereeeesssensenesssesneeees (01 T
18.1 Current federal and foreign income tax recoverable and interest thereon............ccccecceee | veververieieeseieiisissieies [ | e (01
18.2 Net deferred tax @SSEL. ...t
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and SOfWAIE...........cocorrurrrrerreneireirnireeneeseeneees | reeeeireiseesessseseessesessseenes [ cneereeessesensssessssnsesssnnes | seseneersssnesnsessesesssssnnen (01 U
21. Furniture and equipment, including health care delivery assets (§.......... 0)ereieirsieeenes | eerereriereeesese s [ e | e (01 [OOSR
22. Net adjustment in assets and liabilities due to foreign exchange rates...........coevveene e [ | e (01 OO
23. Receivables from parent, subsidiaries and affiliates...........coccrririeriericeeeieieeesieiies | e | evesressesssssssssssesessiesens | cereeresesssesessse s (01 [OOSR
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | ceerreireieenessieesssssineees | eereenesssssessessssenssnssnnes | sesessessssessneiessessseseean (01 U
25. Aggregate write-ins for other than invested @SSets...........cocveecieerceceeeseseeseenes | e 114,368 [ ..o (L I 114,368 | ..o 2,556
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......ccuueverceeeeireeseriseesissessesssseessseessessssessssesssesssssssnes | seessneeesees 288,051,563 | ...cooomrrvrrcernne 463,000 | .coooverennne 287,588,563 | ..cooovernne 290,458,220
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | corvreereriereesieieiresiens | eveerisieesesseesisssesessiesens | ceveeresesssssessseseseenad (01 T
28. TOTALS (LIN€S 26 NG 27)........rvvvrverreririecernerssrecesseriseeesseessseesssesssessssesssssesssssssssssness | seessneeesanes 288,051,563 | .....oocovrrerernnc 463,000 | ... 287,588,563 | .............. 290,458,220
DETAILS OF WRITE-INS
0 OO OO OO OO OO PP OOT VDTS OOOTESORTEURY DUSUOTOT OSSR ROTTUUPR) DEOOTSOOTOTTSOTSOR) ITEOTTROOT OO 0
1102, et est ettt | sesinesstssnnnss s nsnsstennnssnns | rrnesssinnssstenensssnnsstnes | sereneses st 0
1103, ettt ees ettt s st nbs s | sbsinessti s nss s nessstnnnnsnns | rrneesssnessst st ssnsstnes | seeeeeses st (U OO
1198. Summary of remaining write-ins for Line 11 from overflow page...........ccccovvimernciones | corvneineineinernesieind (U [ R RN (U [P (U [P 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVE)........cocvvvveevereriererieereeeeerenee Lo (U (U [V I 0
2501. Cash clearing accounts
2502. Premium taX FfUNGS.........cvuumrverrirrimiceierisecesessiessssess st eessssess s sssesssons
2503, ..ottt nnnnen | sreestsnens s nenet st nenents | eesssnnenssisnesss et snnnnnns | seesesnenes e nere e (U OO
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooenevnevcnecenns [ v 0 [ o (U1 [P (U [P 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE)......couceverissreensiireissiiensssiiisnss | ceveessssiesssseenns 114,368 | ..o 0], 114,368 | .o 2,556
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LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2 Year
1. Losses (Part 2A, LiNg 35, COIUMN 8)........ccuiieiiiieiesices ettt sttt en s entessessentes | ansestessnssessnens 65,159,924 | ...ccvvvvrrernn. 56,837,673
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........ccocvrvevrereinererieineiens | coveresiseivesesnninns 695,632 | .o
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........coviiiiiieiiriesiessee sttt sses s ssssssssssssssessssssessessnss | svsessssssssesssssnns 4,899,615 | .ovovvereerireriennns 3,908,146
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES..........cccveueiiirieineesssee et sessessas | sressesssssessssssssssessessssssessns | sssesssssssssssssssssessessssssssesens
5. Other expenses (excluding taxes, ICENSES ANA fEES).........cvcviireicieeeee ettt sssse s s st esstensens | stessssssssessssssesesessessessessssns | sevessissessssesssssssesses s ssseseesas
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cvcvcviirrerieieisieeece et seessssssesssessessssasnees | evesisssssesissessessess e 400 | oo 22,224
7.1 Current federal and foreign income taxes (including $.....345,000 on realized capital gains (I0SSES))...........overrreereereresrsrisseinseeenss | correesiresiseseeeneens 7,544,863 | ...covvevrrerenn 7,501,442
T2 NEt defErred taX HADIIY..........ccevieveerere ettt e st s et se b bt sas st es s s et asbessesansansnns | sevsesssessessssnsessessnsssessessesas | sesssssssssessssssesses e sssensesanes
8. Borrowed money§$.......... 0 and interest thereon §.......... 0T PSP DO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....37,930 and including warranty reserves of §......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACE)..........ccucveiciciereeeeeseeee e ssistssesesens | eveeressesssssesssseessseead B43 | o 718
10, AQVANCE PIEMIUM.....oveiiiveieesetcees ettt st sses et s e b s s s s st et b s s s s b e b b s s sse st st esses st s s s bas s s sassessnsstessessssassessnssssnsassessns | stessessessessesissessessssssssssssnsnns | sesessessessesessnsssasssesnsesaessesas
11.  Dividends declared and unpaid:
111 SHOCKNOIABTS. .....o oot | eressees s st st | eres st
11,2 POlCYNOIAETS ...ttt sttt bbb a s b st ettt s st s s ssssssantensnsssbansnssnsansans | stssessessessssstessessesnssssessnsans | sesssssessesesssssssessesssantessesas
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS).........c.cuiurieverieireieieiie ettt ssbese s sessessssssssnssnses | eevessessesssssssssesesnees 3,580 | coeveerereeeeeian 2,644
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19).......c.ciiiiieeiereeeseeereesisssssessssssseseses | coerissssssesisssssessssessessssssssssns | sevessessesssssssssssessessssssseseses
14, Amounts withheld or retained by company for CCOUNE Of OLNETS...........overirierirrreiecs sttt ssenssnsss | rsssessesssssessssssssssssesssnssessens | ressessssssnssessanssnssessssssssnssns
15.  Remittances and items NOt AlIOCALEM.............c.cvivieiiecicecceete ettt ss st s s ssessssstesssssntnes | oevessissessssessssssssesas 69,557 | covererereereinad 935,033
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 8)..........ccovrririeninrreiinensssisessessessssssssessssssssssssssessns | sonssssssesssssssenens 1,240,905 | ..ooovvoerevrrinne 1,535,456
17.  Net adjustments in assets and liabilities due to foreign EXChANGE TALES........c.vveirreriirrireieeseie st sssssnses | ressessssssssessssssssnssesssnssessens | ressessssssnssassnnsssssnssesssssnssns
18, DIAftS OULSTANGING.....cvureriirieieiieriseieee sttt s st s e s e s e sen s s s ssnssns | Sessesssssnssessantsnssnssansanssnstans | sressesssssnssensanssnssnntensnssnntans
19. Payable to parent, subsidiaries and Affiliates...........ccvuiiieieiiciccece ettt enaesenes | ererenassenaesieaa 10,254,123 | oo, 10,099,385
20, DEIVALVES. ....ovvurerrireiiseeiesiesiss e ssessss e ssssssssse st esssess st ss s s s sses 8 s 8 s £ e RS eeEseeaseeEes £ n et e st n s s s s entensnssensns | sbsessestasssessentenssnssensensnssessas | srsessentnees s sttt st et
21, PaYADIE fOF SECUMLIES. ... .. veuriuercerieiseeissise it ess sttt s e en et sns st st estensansns | wbsessesssssnssnstansnnssessansnnssessns | sesessasssnssnssasssnssnssessansnnssessns
22, Payable for SECUMHES IENAING.........evivieveieieieiee ettt sttt et s et b b s e s saesse st st es e s bnsssaenes | svsesssssssssesnsntenes 708,850 | coveeverrrienne 26,749,898
23.  Liability for amounts held Under UNINSUMEA PIANS.........cc.rurirririrenririsississee s ssesssssssssssssssssssessesssssssssessssssessassssssssessessessessassns | sssessessssssessssssnsessessassnssesss | sesessssssssnssessnssnssesssssnssessns
24. Capital notes $........... 0 and interest thereon §$......... OO OO (OO
25, Aggregate WHte-iNS fOr ADIIHES. ........vvurirererireeirriseieesssis ettt et es st en s s st s sses st nsnnes | sssessassssssessansanssssssnsansssssns 0 ] 0
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........c.creerreeerecneeeneeerssesseesssesessesssssessesssssssenes | eeseeesmeeesneenns 90,578,092 | ...oovvvrrrernn 107,592,619
27, Protected Coll IADIES. ........vvurerrieciiiriciiii ittt nies | ebstnt s | cereens e
28, Total liabilities (LINES 26 @MU 27)........c.crerrreererereeemeeeesereseessseesessssesessesssesssssssssssessssesssessssessssesssssesssesssssesssssesssessssssssessssnesssanssses | _sosssssnssssssssenas 90,578,092 | .....ocoovvvrernnes 107,592,619
29.  Aggregate write-ins for SPECIal SUMPIUS FUNAS.........c.uvurirriiecirrieie ettt sttt ettt es st ssessantas | eesessesssnssessassnsssnssessanssnesn (01 SRR 0
30, COMMON CAPIAI STOCK. ......cvuiveiveieciciiieie ettt bttt bbb bbbt bbb b ss bbb es st naes e sansans | eveesssestessesnsanes 3,525,000 | oo 3,525,000
31, PrEferred CAPIAI STOCK. ... ...ttt ettt e sttt et bs s en bt essentns | 2esessestastseesestenesessestensnssesaas | cereeseneeees s st ettt et
32.  Aggregate write-ins for other than Special SUMPIUS fUNAS............curiiiriiririeiice ettt sttt ssssssees | eesestesssesessesssssssssesssntsnean (01 OO TRR 0
33, SUIPIUS NOTES ..o ettt ettt E R R Rt s st s st et essens | susessententsnesentens e ssestensnsnesnas | sbseesenenesest st ettt
34, Gross paid in and CONHDUIEA SUIPIUS........c.ccveveeiciiiic ettt sttt bbbt ssssssenasnns | eveesisssstessesnsanes 7577528 | oo 7,577,528
35, UN@SSIGNEA FUNAS (SUPIUS).....ovuiviiveieierectieisiie ettt ettt bbbt bbb s bbbt s st ssessesanes | entesensansssenas 185,907,943 | ...coeverneee. 171,763,073
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -t eeee ettt ettt ettt ns et ss st tns | seesestent st st st et es s st st s st | Seesentene ettt nnen
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ettt ente | rnmes st s s st sens st sennens | frentens e ettt
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LIN€ 39).........ccoeiireiiciiieieeeeesee e sesssssse s | eesiesssssissaenas 197,010,471 | .o 182,865,601
38, TOTALS (PG 2, LINE 28, C0L. 3)....ouuverureerrermerireeeseesseeesssesssseesssesessessssessseessasessssessseessssesssasssssesssssessssesssssssssssssnsssssssssssssnssssnsnes | eeesneeesneesennees 287,588,563 | .....ovvvverenn. 290,458,220
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIfIOW PAGE..........cciiriiiiiiiniriirereerr bbb | sebeesise ettt 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0OVE). ... euuieieiieieiesitieeierssieseesiesseseessns s s ens s sse e sns s sens s sess s sssensnesns s | sessenssssssssenssssssssessssssnsnses 0 ] 0
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAGE..........ccuuiiriiiiiiirriere st sbienias | sebesesi bbbttt 0 [ 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 H0OVE).........ccviuiuiiiieiiiecteieieieiseeteeeeeteteeessesseesseeessessesssessesessssessssssesssesesssesessns | essesesssessesessesessssesesssnesenas (1 R 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIfIOW PAGE..........ccuuiiriiiiiinirrrereersse et sssieniaas | seriesise bbbttt 0 [ 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE)........cuoviuiiiiiieiiicteeecieseete ettt sesae e sseeessseaessnsssenessssessssssesssesessnsesssns | aessesesssesssensesesssessssnnesenas (L1 R 0
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STATEMENT OF INCOME
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UNDERWRITING INCOME

Premiums earned (Part 1, Ling 35, COIUMN 4)........c.oiuiieirieieissiese sttt st nes

DEDUCTIONS

Losses incurred (Part 2, LINE 35, COIUMN 7)......c.oirieirirrieie sttt st ss s sses s sssssessessans
Loss adjustment expenses incurred (Part 3, LiNg 25, COIUMN 1)......cuivuevevcrireieesieseeisete ettt sssaes s tnsenans

Other underwriting expenses incurred (Part 3, Line 25, Column 2)...
Aggregate write-ins for underwriting deductions

Total underwriting deductions (LINES 2 thIOUGN 5)..........ciiieeieiicreeeieeiess et es st st saes s ssnann
NEtiNCOME Of PIOIECIEA CEIIS..........cveeieeiciieee ettt s bbb b b s st a st s et banee
Net underwriting gain (loss) (Line 1 MinUS LINE 6 PIUS LINE 7).....cvuvviveveeiercteisieesete ettt sse s ssbenssees

INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of $.....345,000 (Exhibit of Capital Gains (Losses))
Net investment gain (I0SS) (LINES 9 4 10).......vuieieicreeeie ettt ss ettt es s b se s st en s saen

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0

amount charged off §.......... 0)-ererteereeeeieer e

Finance and service charges not included in premiums

Aggregate write-ins for MiSCElANEOUS INCOME..........cuiiueiieiciieieicse ettt
Total other income (LINES 12 thrOUGN 14).......ouiiieicicet ettt bbbt
Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 16 MINUS LINE 17).......ciuiuoieiiieisecsie ettt bttt bbb as

Federal and foreign iNCOME taXES INCUITEA............ccueiiiveiieieiieeec ettt sttt st
Netincome (Line 18 MinUS LiNE 19) (10 LINE 22)........cueiuiuiieieeiiciectee ettt b st sas s esans

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)

Net income (from Line 20)......
Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $...

Change in net unrealized foreign exchange capital gain (loss)

Change in Net dEfErred INCOME TAX..........ocuiiiiici ettt bbbt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)...
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)

Change in surplus notes
Surplus (contributed to) withdrawn from protected cells....

Cumulative effect of changes in accouNting PrINCIPIES...........cvurvecirriiieiesieeie e b st b s

Capital changes:

32,0 PAIA Nttt R R

32.2 Transferred from surplus (Stock Dividend)....
32.3 Transferred to surplus
Surplus adjustments:

33.1 Paid in...occvereeiines
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital

Net remittances from or (to) Home Office
Dividends to stockholders

Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)..

Aggregate write-ins for gains and losses in surplus

Change in surplus as regards policyholders for the year (Lines 22 through 37)
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37)

1

Current Year

2
Prior Year

......................... 63,638,172

..29,792,597
2,312,308
16,901,412

......................... 64,517,198

......................... 30,703,364
........................... 1,947,913
....18,050,425

....5,828,195
640,223

........................... 5,046,055
........................... 1,139,442

6,468,418

........................... 6,185,497

21,100,273

.20,000,492

.21,100,273
....7,114,954

......................... 20,000,492
........................... 6,973,131

..13,985,319

......................... 13,027,361

182,865,601
13,985,319

...... (145,000)
...10,000
294,551

169,747,543
13,027,361

.............................. 432,000
(391,000)
................................ 49,697

0

.14,144,870

13,118,058

197,010,471

182,865,601

DETAILS OF WRITE-INS

0501. .
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above

1401.
1402. .
1403.
1498.
1499.

Miscellaneous balances (charged off) / recovered.....

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above).....

3701. .
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page...
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above).....




Annual Statement for e year 2014 of ie A Palachian Insurance Company

CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE. ........c.cviviiieicictce ettt b e s ss s b b s ssssnas | seresisssssessssinsad 62,708,832
2. Netinvestment income 6,369,959
3. MISCEIIANEOUS INCOME. .....c.veuieriiriiaiieieeeeiesistes bbbttt | tnb st
4, TOtal (LINES T HIOUGN 3)....ouieieciecitieietctete ettt et ettt bbbt bbb en st s s sse st sntensnssnbnsns | svsessssssessesaesanes 69,078,791
5. Benefit and 0SS related PAYMENLS.........c.ccciveicicicirie ettt bt st n s bnns | eresentenies s snsenans 8,770,753
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............ccvvevevevriieiseicsereeesceteciesenes | eeveeeseeississseses s sessenseses | soessesisssssesssessessesessessssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........ccoruriiuririereee et | ceteeeseesessssenesnees 18,244,075 | oo 19,715,062
8. Dividends paid t0 POCYNOIAETS.........ccvicviiiicieiieis ettt bbbt bbb s s s ss b b ssebessnsesessnnetes | sresssissesessetessssssessssetesansesesnns | essssesessssesesssesessnsesessstesasseaas
9.  Federal and foreign income taxes paid (recovered) net of $.....613,705 tax on capital gains (I0SSES).........cccuevuerevrererereeeieeneees | eererissiieeriesisenes 7,416,533 | oo 7,608,951
10, Total (LINES 5 HMOUGN 9)...o.vovveiee ettt sttt st a s b st b s e s s sae st 34,431,361 | coovereerieieinns 59,439,415
11. Net cash from operations (Line 4 minus Line 10) 34,647,430 11,901,735
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....coooeeiciei st | setseses et 26,832,163 | ..oovverrrrerernnn 46,137,867
12,2 SHOCKS. ...ttt bbbttt | Shien bbbt | bbb
12,3 MOMGAGE I08NS.......ceiveevecicteies ettt et s sttt s b e e s s bt s e b s s sassss s st e sssassessnssnsessessnsanes | sressessesesessessessssesssssessssnstasses | seveessssesssssessnssssesses e ssseseesanes
124 REAIESIAE. ... | Hhiene b | bbb
12.5  OEI INVESIEA @SSEIS.........rvvuerirciierierei sttt | censesssssss st s esssssess st | cresessessssseess st nest s
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments
12.7 Miscellaneous proceeds .
12.8  Total investment proceeds (LINES 12.110 12.7) ...ttt ssss st sssssssssss s ssesens | sossssssssasssesseses 26,832,163 | oo 46,137,867
13.  Cost of investments acquired (long-term only):
131 BONGS.....ooeeeeriteeeses ettt | ertsesi et 17,568,194 | ..oooonrrcis 79,493,931
1302 SHOCKS . c.uuveureurerrereeesesesese ettt st s8££t n s nt st en s et st ensns | nebiessentetne st s st nt s s srentns | eesressentne st en ettt
133 MOMGAGE I08NS.......cuieeireicieiieic ettt st s bbb bbbt s st s st s ssntensensensnss | abestessessstastessessnsensessessesantentes | evsessessnsensessessnten s st neens
1304 REAIESIAE. ....vvererie ettt sttt n s st srennn | nebiessensne s s st nt et srentns | eesressentn ettt
13.5 Other invested assets
13.6 Miscellaneous applications 3,010,000 |..
13.7 Total investments acquired (LINES 13.110 13.6).......ccciieiieieiesiceiseee et sses s sesss s sssesssses | sssssssssssssssssseses 20,578,194
14. Netincrease (decrease) in contract [0ans and PrEMIUM NOTES........c.vvrurinrinrerinirnresessieesssissesssssssssssssessssssessessassssssesssssssssesss | ressessssssesssssssssssessanssssessansns | sesessesssssnssessasssssessesssnssessnes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).......cccccoeiriieieierieiesesseeesssssesssstesssesssssssssssesssnsss | cevessssssssiessessenns 6,253,969 | ...ocverrrrerinnn. (33,356,064)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPILAI NOTES.......veeceeieriecerie ettt sttt s st s st st essensnsnns | nebsessesssssnssantssssnssestensessessns | eessesssssssessestansnssensessnssesens
16.2 Capital and paid in SUPIUS, €SS tFEASUNY SEOCK...........cvuviuiiiiicicissicie sttt sb st ess s ssesssssessens | sebiessesssssssssssessessessesssssessns | esssessessssessessss s ssesss e ssesens
16.3 BOITOWEA fUNGS.....eoeeeiei ittt st st sttt s st ssensantas | netsessessssssssassasssessestenssessessns | vessessnsssssessassansnssentessnssesens
16.4 Net deposits on deposit-type contracts and other iNSUranCe aDIlItIES. ..........ceveveiirieieceiee s | s | e essessees
16.5 DIVIENdS 0 SIOCKNOIAETS..........veuieriiriieiieiieci ettt [ eeseesssees bbb sinens | cbseesseessees s
16.6 Other cash provided (applied) 127,323 ...9,787,854
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........coccrvreunerrennunne 127,323 | oo 9,787,854
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......coceeurrerrvenerrernicnens [ covvrirniniineininns 41,028,722 | oo (11,666,475)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING O YA ...ttt b st bbb s s sttt n bt saesassnans | evsesssbessesaessneaes 33,268,338 | ..covviiein 44,934,813
19.2 End of year (LINE 18 PIUS LINE 19.1)......ucveeveeeveerereeeeeveersee st seseetestesesves e sssenssnesneesssssessssessssssessssssssnssssessesessnsessens | vevessessessesesreaes 74,297,000 | ..o 33,268,338
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,000 st | srreenee st | oo e
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

Line of Business

Net
Premiums
Written per

Column 6, Part 1B

2
Unearned Premiums
December 31
Prior Year-
per Col. 3,

Last Year's Part 1

3
Unearned Premiums
December 31
Current Year-
per Col. 5,

Part 1A

4

Premiums
Earned
During Year
(Cols. 1+2-3)

o &~

19.1,19.2

19.3,19.4
21.
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

AIEA INES....ooveeeieiit s
Farmowners MUItIPIE PETil............oiriienriierre e
Homeowners MUItIPIE PEIl..........cceveevereeeieie et
Commercial MUILPIE PEIl. ..ot
MOMGAGE QUATANEY........ocveevceereieresie ettt sas
OCEAN MAIMNE........oriririiciie sttt
[NIANG MATNE.......ooeeerreierirei st
FINANCIal QUAANEY.........covvieeieiecec et
Medical professional liability - 0CCUITENCE...........c.ocvevereeieiereereee e
Medical professional liability - claims-made..........cccccevererreriiieeseeiee s
EQRNQUAKE. ......ooveeeriececies ettt
Group accident and halth............c.cccveiciieieiccse e
Credit accident and health (group and individual).............ccceeververreerecreerncienns
Other accident and health.............c.cc.vevcrircere s
WOTKErS' COMPENSALION........orirrirrireririeisssieeesiesessie st nens
Other liability = OCCUITENCE.........ocevcreereeee et
Other liability - ClaIMS-MAGE..........orrerrerrieeierreese s nees
Excess WOrkers' COmMPENSAtioN...........ccccververereiininieneseesie st sssssssessesenns

Products liability - OCCUITENCE...........ecveevereereceeieieeee e

WAITANTY ...ttt sttt
Reinsurance - nonproportional assumed property...........c.coeceeeesrvenneeerennnenns
Reinsurance - nonproportional assumed liability...............coeeeerierrirrinienereinneneens
Reinsurance - nonproportional assumed financial lines..........cccoovvevveveierverennn.

Aggregate write-ins for other lines of bUSINESS..........ccovvriererrinienereerrees

TOTALS....oc e

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page..........ccccouevuenee.

Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).......ccceveverivericrecrerinee,
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. PPttt | ettt 95 | vt | et | et | e 95
2. ATTIEA INES.....oeeeeeieereeeeei et eess st sessssenns | cessessseessssessssnsssnees 185 [ creerererreererereeesseesnnens | eeveneessesss st esessnnes | sesssesss st essssaessnens | seeeseeessssssnsssesseans 185
3. FarmOWNErs MUIIPIE PETIL..........cvererieeeriecireireieescereisseiesereienes | reeeeseesssesssesessessssssessns | cesessessssssnessssasssssestessees | sressessesessssessasssssessessnnsns | sessessesssessnssassnsssesssssansns | sesesssssessesssssessassnsssnes 0
4. HOMEOWNETS MUILIPIE PEIl......ceoieircicieieeerceeseestieeeineines | e sesssseeesnsinnns | eeeenstsssesssssenssessesssesssens | sesseesssesseeeenssessesnesnssesnes | reenssessessssssssssesesnsssssesne | seeessssssessesnssnsssssesnsenes 0
5. ComMErCial MUIPIE PEL......cveieeeeciriecireieeserse e iesessines | cereesssessessssessssssessesssnsnes | ressesssssssssessasssssessansnens | sessessassssssmsssssssssssessansnns | sesessassssssessassnsnsssassassnes | ssessssssessssssssnsssssnsnnees 0
6. MOIGAGE GUATANTY.......eeeeeceeerirceeieiieesssieeseesseeseessssssssssessessesss | seesessessssssessessssssssssssassnns | sesessessssssessnssassnssessansnss | soessessessssssessasssssnssessnnsss | sessessesssssessesssnssessasssnsns | sesesssessessossssssssessnssees 0
8. OCEAN MAIMNE.......courereriereieeieeireeeee et ese e sesisesine | cebsessssesesesi e s st sentens | cebresssessess st esss e sssesinens | cesessneesness s nes st esssenes | shsetssetssessssessee s ssnessnees | ebeessesesesestsentestentaenees 0
9. INIANA MAMNE......oooieiiiiriiecererseseseesessesinesinesienienies | ervnessnessnesnrssnesne QOB | ervsseesreseeseeseesnessessess | wessesssesssesssesssesssesssnsssnees | sressssssssssssnsssnssnssnssnses | sronesiseseneseessesssesees 363
10. FINANCIAI GUAIANTY. ....coucveeiececereieeeiseeieeiseee e seesessesssesssssseses | seesessesssssssssessssssssssssessns | stsessessasssnsssssasssnssestessnss | soessessossssesessassnsssessessansss | sessessessssssessassssssesssssassns | sesessssssessasssssnssasssssnes 0
111 Medical professional liability = OCCUITENCE. ..o | reerreineinsieissinsieesssnsines | ceessessnsseessssssssssssssesssnes | reessssesssssessesssssessassnnsss | sessessessssssessessssssessessansns | sesessssssessesssssessessnssees 0
11.2 Medical professional liability - CIAIMS-MATE............ccorvurrerririrrrrins | eeirrinerriieiseseseneins | et ssessseniees | reesestesesssessessssssessesssnsns | sessessessssssessessssssnssessassnne | sesessssssessessssssessessssnnes 0
12. BAINGUAKE. ...ttt stenses | seesestessssssessessssssssestestns | shsessessasssnesestesssssestensnes | sressestastnesestenesessestestantns | sessestessessest st anssessententns | sesenteesestentaseestensanseens 0
13. Group acCident NG NEAIN............oiecereice e [ ceeeisetsee st ssesssntees | essesssessessesssssessesssstnens | sebsessastssssessastessessestentns | shsessestseessest st st ententanns | sresteetsessent st enes 0
14. Credit accident and health (Group and iNAIVIAUA).............ccuiveis | ceverieieieieeesisicieisiies | e sssssssieses | covsssssesesssssssssesssssssessens | sessssessessssssessessesssssssasses | soesesssssessessssssessesssenes 0
15. Other acCident AN NBAIN. ...t [ ceirricseie s esiens | cebesiesiesesess s sinens | cessesnnes s ses s ss s ienes | sbsesssesssenas st nses | Sheesbe ettt 0
16.
17.1
17.2
17.3
18.1
18.2
19.1,19.2
19.3,19.4
21,
22.
23.
24,
26.
27.
28.
29.
30. WEITANEY ...ttt sssssessesses | sssessessssessesssssssessesssssnsans | sesesessessessessssassesessnsesses | sressssessessessssessessessnssnsenss | sressessessessessssessessssensesiess | sesssssssessesesssssssessesnsen 0
31. Reinsurance - nonproportional assumed PrOPEIY...........cvcveues | oerereirieieisiiesieieissienss | ereiissessesisssssessesesssssssens | sessessssessesssssssesessssessesies | osssssesesssssssessessessssasens | sssessssessesssssssessessesssns 0
32. Reinsurance - nonproportional assumed lIability..............ccccceeeies [ erieereeiiieiiicesieeiiies [ e | eeereississesssssesessssesssinseses | evesesssessesessssessssssesesseses | setesessesessesessssssesessesened 0
33. Reinsurance - nonproportional assumed fiNANCIAl INES..........ccccce. [ voeierinieieiisieiisiens [ e | vevessssessesssssssesessssesseses | vesessesesssssssessessessssasens | sriessssesesisssssessesesssns 0
34. Aggregate write-ins for other lines of BUSINESS..........cceeviiiieiies | creiieissiesieissssnienaes [0 I [0 I {0 IR [0 I 0
35, TOTALS ..ot essssssssessssesssssssesssns | resessessssnesssnessseseens B43 | e (O RN (0 RN (O R 643
36. Accrued retrospective premiums based on experience
ar. EArned DUt UNDIIEA PrEMIUMS..........ceiiiieiicte ettt ettt b et a bbb bbb b bR b e s s st s et b ba b et s a b s es s bbb s et b et s st et s e st s s et esssnaessssebesansess | tebesnsessssesesnsesessnsesenen 0
38. Balance (SUM Of LINES 35 tTOUGN 37)......c..cuiuiiieieiciiiisicicisete ettt st s ettt en s st n s st s s st ensessesnsensassenss | sostessessesssessessessnsnd 643
DETAILS OF WRITE-INS
BA0T. b | Seebs Rt | srese bbb | sesss sttt | seest ettt | ressseene st 0
BA02. et | SressneR et | srese et | seres st | seesten sttt | rersi et 0
BA03. bt | Seess e s et enns | srese ettt | serts sttt | seest ettt | resssenne st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......cccocovveevivererninnas 0 [ oo, 0 [ o 0 | o 0 [ oo 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........cce. | ceerervecsiieciriieienanas (O o (O PO 0 | o (O o 0
(a) State here basis of computation used in each case: Daily Pro Rata
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)

1. BBttt | eesienenes 1,742,001 [ oo | eeesinesisesissesnenes | eeressensnsesesesnenenes | soeeeenenes 1,708,888 | .....cccoevvnne 33,113

2. ATEA TINES.... vttt | sesessaeenes 3,365,540 | ..o e | s | e 3,299,636 | ...evrrirnne. 65,904

3. Farmowners MUILIPIE PEIl........coiieiiiieeiensseeiesiees | ceveieisesesinsseisnsrees | seeneseessssessssesesnness | eesssssssssssseesssesessssess | sessesesnmnssessssesessnnnns | eoersmesessssesssssessssnes | sresesnmessssssesessssens 0

4. HOMEOWNETS MUIIPIE PEIIl........ouveiiiiriiiiieieiierisrerierseieienins | erireiieeiesisssseesienins | cevsessnssneessesisesenies | searesesiessseesiesinsses | cesesssseessessnssessnssnns | soressessnsenessnssnssessees | orssessnssnsseseesesenns 0

5. ComMErCial MUIIPIE PETIL........vvevreieeiriieiieieisiesee et | ersessesessssessessssssens | sessessessssessessssessessess | sessessessssessessssssessess | sessessssessessessssessessess | sessessssessessssensessessnss | sasessessssessesessssenss 0

6. MOMGAGE GUATANEY......eeeereireieicieee e esssieessssiesnes | eesssesseenssnssesesnssasses | stessessessssessesssnssanses | sressesssnssesseensssssnsses | sresseenssessesesnnsesseses | oessessssesessssnsseseses | eessesessssessessesesns 0

8. OCBAN MAMNE......coceieieeeeieieieesee ettt en e sseresenens | ceeeeesens 2,338,175 | oo | e e | e 2,338,175 | o 0

9. INIANA MAMNE. ...t | eesesseeenes 6,633,699 | ...ooriiirineineines e | e | e 6,503,802 | ...ooovvennn 129,897

10. FINANCIAl QUATANTY.......oviviiiiiicsce s | sersseisssseissnssessnsrees | seensessenssessssssesesnsness | senmesesssssseensesssnssess | semseseenmnssesssesesssnens | eoernmsesessssesssnsnessnsnss | soesesnmessssssesssssnens 0
111 Medical professional liability - OCCUITENCE. .........c.vueimeecireiriirirriinee e [ | coreseneenesssseeeissienses | eresseenssssseeessssessenes | seessssssesesnssnssesesnes | essessesnsenesesesnssnns 0
11.2  Medical professional liability - claims-made

12. EANQUAKE. ...t nees | cerssesseenstsssesenstntaes | ctessesetasiessensinenenaee | cretenseses st sntesses | srenseenssenseeesnntesenes | seenetenses st nenes | enteeensieneneneens 0

13. Group acCident @NA KBAIN.........c.cvvieierirceecie s [ crrseiensiesesessssenes | seeessssessesessssssenses | sresesssssssessesssssssesses | sressessssessessessssesseses | ressssessessessssessesessns | sessesessssesesessnsens 0

14. Credit accident and health (group @and INAIVIAUAI)............coeeeuriiris | orrrieieirieeeeeirniees | rrreeeereisseeersieesens | eeereeeuseneseneesesensees | seeessssnssenseessasssessees | seseenssesseenesnssessesnees | sesesseesessssessesnesnces 0

15.  Other accident and health....

16. WOTKETS' COMPENSAHON. .......cecvieiieieiiieieieieieieieisise et esisiessnses | ereseesssssessssesessssssss | sonsesessesessssssessssesesns | soesessssssessssesessssnsesns | essesessssesessssesssssseses | essesessssssassssesessnnss | sesessesessssnsessssesesnn 0
171 Other liability = OCCUMTENCE. .......urvrierieireireieeeieieeieieisissseseessisnses | cevsressessssssesesssnsses | cersessssssessessesnssnsses | sressessessssessessessssesses | soessessssessesessssesseses | oessssessessesssssssassesses | sessesessssessessessssans 0
17.2  Other liability - ClAaIMS-MAGE...........ceurriieirieicirceeie s | serereiseseseissssssssreiees | stresessssssssesesessssssess | srsssesessesessssssessssssess | ssessesesssssssssssesessssess | sessssesessssessssnsessssnss | sresessssessssssesesssnees 0
17.3  EXCESS WOTKErS' COMPENSALION. ......cvvervriiiirireieieniseieiseieisssesseinsinns | eevsressesssssssessesesnsses | cersesesssssssessessssnsses | sessessessssessessessssesses | soessesssssssesessssesseses | oessssessessessessssasesses | sossessessssessessessnsans 0
18.1  Products liability - OCCUITENCE.........vurereiiiriieiciciniieieineieeeeneineine | et | ceneseeeisiseseneensissies | eonesesseessssssessesnstesses | sresseensssssessessssnssenes | eesessssessessssnsseneses | ossessessssnssesnesnssnns 0
18.2  Products liability - ClaIMS-MATE.........ccovirriririirieieeieeennenies | e | cresersissesssesssinsies | sresesesssssssessssssesses | soesessssessesessssessesies | ressssessessessssesassesses | sessessessssessesessssans 0

19.1,19.2 Private passenger QUL lIADIIILY..........ccoreirieuriieeiiesseseiieeinis | eieieisissieieiseesssnses | cetsssesessssesesssssssesses | sesessesessssssessssesesssses | sesessssesessssesessnsesssans | nesessssesessssnssssnsesesans | sesssesessnsesessnsesasns 0
19.3,19.4  ComMMENCIAl AUEO TADIIIY........cvucveeveireiciiiseieeseee e ieisiees | eesesseieisssesseisssstees | essessessssessessssssessens | sesseesssssessesessssassens | sesssssssessessessssassessess | nessessssessessssnsessesnnss | sesesseessssssessessssenns 0

21.

22, ANCIAft (Al PETIIS).....verereiierireieieiieie e ssessesensees | ersssesseessssssesesssesses | sressesssssssessessessssasses | sressessessssessessssnssesses | sresessssessesesansesessns | oessssensessessssessesesns | sessesessssesesesnnsans 0
23, FHABIIEY..voocereeereceiceiecei ettt | st st nenes | eesteeess st s st ens | eeess st nes e nnsas | erseess sttt enees | sertsnest st et esstes | seeese et 0
24, SUPBEY .ttt ns et | feesessessesnntesses e sentens | essessessntentesntantessens | esresetestessenetansensens | nessetensessensessnsentesees | nessesensenseeetantesesnts | srrenseeesentesetntenne 0
26. BUrGIary @Nd theft... ..o | s snsrees | ceeneseensssessnsesessnens | sessetesesseseensesesnssens | sessesesnnnnsesesetesennns | eesnsesessssesesnnsesenenes | sresesnresesaniesesnsens 0
27. BOiler and MACKINETY.........cvuiiiirieiriirierircie e | cereesiesiesinssneesienins | cersessnssseessesieerenies | sesnssesiessneessesinssses | cesesisseesiessnssensessens | soressessnsenesenssessessees | eresesinssneeseesenenes 0
28 B oottt | sttt nenes | sesteeens st nent s | eeest et es s | ereenes et eens | sests st eastes | serene et 0
29. INEEIMAHIONAL.......oooirrii s eienes | sornbreessens e niessnnes | ersesseseneniessssineninees | ereeniesssseenenssensnnns | resiesier st enies | sereeeseni st | ceenient e 0
30. WITANEY. ...ttt benses | 2resessssstessssesessssnsanns | soetesessesesssssesassetess | sresessssssesassesesnssnsesns | ossesessssesessssesassnseses | ensesesssesassnsesessneses | eressesesssssessnsesesnn 0
31. Reinsurance - nonproportional assumed propenty............ceeeerees foevereereens XXX oovvviren] eeeen83,419,183 | [ e 10,000 | oo | v 63,409,183

32. Reinsurance - nonproportional assumed liability.............cccoveecvnes frieininee XXX eteirirec ettt | et | reseteseesessssessnsseies | essesesnsesesessesesnsneses | seressereennesesesserenan 0

33. Reinsurance - nonproportional assumed financial lines............cccco. |oveeceneee. XXX rtitirend] v [ v [ et | coesiessesi e esees | essenenssne s eees 0

34. Aggregate write-ins for other lines of BUSINESS...........ccvivvrereieins | [0 [V P [0 0 | [0 I 0

35, TOTALS....ooiiiiircircrineriserisesisssi st sntsnsnees | eonessees 14,079,415 | .......... 63,419,183 | ..oovvoiirinines [V 10,000 | .......... 13,850,501 | .......... 63,638,097

DETAILS OF WRITE-INS
BA0T. ettt | nnestsees st sss st | teess st aeesnestnnens | sessseessseensenessenssnns | sreesseestenssseesssanesten | eesseessnnssnessansssnnes | sesteessi e nnnsnnens 0
BA02. s | setsteee sttt | sttt nees | eertreeese st | et | cesenni et | eeriess et 0
BA03. et ees st | snestsessenast s st | teess st aeesnestnnens | sessseessseessanessenssnns | sreesseessenssseesssnnesten | eesseessnnsseessansssnnes | sesrensse s nnssenens 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ..ccccovvvvieieinad (018 R (01 (01 (01 (01 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe)......cocrevree | corvrrineririnininnnd [0 {01 [0 {0 (O] 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2014 of e ApPPalachian Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols.4 +5-6) (Col. 4, Part 1)
1.
2.
3. Farmowners multiple peril
4, Homeowners multiple peril
5. Commercial MUltiple Peril.........c.cocueveirireeeeieeeee s
6. Mortgage guaranty,
8. OCEAN MAMNE......coeveeieeieisieie st s st ns s
9. INIANA MAMNE ..o
10. Financial guaranty...........cccoevrervinvennennen.
1.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made.
12. Earthquake..........ccocvevenieieninienenns
13. Group accident and health..............cccccovevevernaee.
14. Credit accident and health (group and individual)... .
15. Other accident and health..........c.ccccoveeereiennnce. 20 e e ——————
16. Workers' compensation.... 130,814 | 130,814
171 Other liability - occurrence.... ..21,344,237 | .. 17,577,726
17.2 Other liability - ClaAIMS-MAGE. ........cvu i [ v sessssenees | eeeesrsensesssssessssssssessssssssssesss | reessssssssssssssessessnssssssssessssssnssess | snssssssssnsssssssssessesssnsessessenseesd | eressessnsusessnssssssssnssesssssssssessassans | nessessssssssssssssesssssnsssesssssssssssenes
17.3 EXCESS WOTKErs' COMPENSALION.......c.cucveiiveieiiieieicreiesieesieeieeseenens | eretriisresesiss e ssssesessnns | sresseresissssssssesesssssesssssessssssessns | essssesessssssessssesessssssesessssessssnseses | sesvevesssseesssssesssssesessssesessssessld | eeveressesesssisesessssesessssesessssesesssnes | sresesesisesessssesesssesesssesesssssessnns
18.1 Products liability - occurrence... ..740,359 . .39,126,133
18.2 Products liability - ClaMS-MAGE. ........ccvrrrrireieinrreieisssriesieninnes [ onrinsireissesssssessssssssssesses | sessssessssssssessssssssssssssssssssessenes | sesrsessessnsssssnssssssssssssessesssnsesses | srssessessessssssnsessessssssessessenssnsald | eesesssssssssssessasssnssessessassssssessasses | eessessesssssnssessasssssessessensnssnssens
19.1,19.2  Private passenger auto aDIlitY............ccoerueieiierieeieisisiesssieies | e | e sesssssssenss | serssssssesesnssesesssssssssesssssssesesses | resssesesnssesesssssssesssssssssessesna | verierieseseneese s | s rees
19.3,19.4 Commercial auto liability.
21. Auto physical damage..........ccceeuriicreriieereee s
22. AIrCraft (Al PEHIS).......cvucvieereicieie s ssssesens | cereeseie s nas ettt entens | sesiebes ettt
23. Fidelity
24,
26.
27.
28.
29.
30.
31.
32. Reinsurance - nonproportional assumed liability.
33. Reinsurance - nonproportional assumed financial lines..
34. Aggregate write-ins for other lines of bUSINESS........ccooeeeiiieieeieieies [ e
35, TOTALS ..ottt sssessssnsessssesssensssssnes | sssesssssssssssassensanssesenns
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page.......
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................




Annual Statement for the year 2014 of e ApPPalachian Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ol

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1.

2.

3. Farmowners multiple peril..

4. Homeowners multiple peril..........ccoccveverieeneeeeesee s

5. Commercial multiple peril

6. Mortgage guaranty.........

8. Ocean marine.

9. Inland marine......

10.  Financial guaranty......
11.1  Medical professional liability - occurrence
112 Medical professional liability - claims-made e |

12. EQrthQUAKE. ...

13. Group accident and health..............ccccovveeviceeiceceecee

14.  Credit accident and health (group and individual).. 0.

15, Other accident @nd NEAIN..........cccueieririrseseeesss s | ernsissessses s essssssssesns | ossssssessessessssssessessassssnssases | sesessessessessnssessessansssssessessens w0

16.  Workers' compensation...... ....226,700 |... .56,675 | ... ...590,019
17.1  Other liability - OCCUITENCE...........coeevcreieereieee s 2,561,176 | oo 3,987,743 | oo 24,502,637 |....

17.2  Other liability - claims-made............cccocoeevivereeeriesceee e
17.3  Excess workers' compensation.. . i e | e ettt ntens | shenres et ees | sebsaens ettt enae
18.1  Products liability - occurrence..... . ol 2 4,594,614 ..58,659,205 19,571,946
18.2  Products liability - claims-made.. . i | e | ——————————— et tens | ettt ets | sebeten ettt
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability...........cccovererrrrierresieeseee e
21.  Auto physical damage
22, AVrcraft (All PEFlS)......crveererreeirrirerinsiseese et
23, FUEIItY.. e
24, Surety....cocoeuen
26.  Burglary and theft...
27.  Boiler and machinery.. |
28, Creiti.. i
29, INerNALONAL......c.evuieieiii s
30.  Warranty
31.  Reinsurance - nonproportional assumed property............ccovueveenes
32.  Reinsurance - nonproportional assumed liability............c.ccocovrevninnc.
33. Reinsurance - nonproportional assumed financial lines. . | e
34.  Aggregate write-ins for other lines of business... 0 s 20 ]
35.  TOTALS 5,526,814 27,233,969

...3,021,682

DETAILS OF WRITE-INS
3401.
3402. ...
3403. ..
3498.  Summary of remaining write-ins for Line 34 from overflow page...... .
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVve)........ccceees | eovreriisieiiesierierccesenas 0

(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for e year 2014 of ie A Palachian Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
LI T 1T SO OO OO SPOOPTORPPRPOPOOOPTORTE ISV (17,541,637 | ccvvvorrriercinerinereienrienees [ erneesienreessnesinnenieneinns | covenineseenenns (17,541,637)
1.2 REINSUTANCE @SSUMEM.........oiiuiiiiiiiiiississsiiss e sissssssssssssisssissssssness | enssessssssnsssssssssssessienss | oessessisss s sssssens [ s | serisnisssssenssenssenssenssness 0
1.3 REINSUrANCE CEUABM........c.veieeirieeeee et ssbense s sssss s snsnns | sesssssesessneas (19,733,730) ] cvoveveiseecieisiesenies L | cosseeseesissenes (19,733,730)
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3) ..o | e 2,192,093 [ oo O [ oo (01 [T 2,192,093
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENL..........oviiveveicreiece et sssesssessssssens | sesressssssesesessessesssesssnssns | eveesissessesissessessessesesssssenens
2.2 Reinsurance assumed, excluding CONtNGENL..........ccoveveverveesieeseeieeeseiesesees | vt sesssssesessens | eveevessssnssenes 15,313,780
2.3 Reinsurance ceded, excluding contingent.. 484,561
2.4 CONtNGENE = QIMECL.........ocvieieeeccteee ettt ssses et sssssssssssssssesns | sessesisssssessesessessessssssnsnns | eveesissessesissessesssssessssssesens
2.5 Contingent - reiNSUraNCE @SSUMEM..........cc.cvueveriirererieresesiesesissssessssssessesesssssesses | sressessssssessssssssesssssssesissens | eessssesssssssessesssssssssssssssnss | sesesissesssssssessssssesessssenss | sessessessesssssssessesesesssssens 0
2.6 Contingent - rEINSUTANCE CEABM..........cevueveerreieieieteeees et ssssssessessssens | sressesssesssssssssesssssssesesens | eessssesesissessessssessssssssessssns | sessesissesssssssesessssessesinsenss | sessessessessssssessesesesssssens 0
2.7 Policy and MEMDEISNID fEES.......c.cuviveieieiieisieieesetese e ssss e ssssessessssessessesees | sressesssssssssssssssesssssssessesens | eessssessesissonsesssnsesssssesnses | onsesessessonssssessessssansessnssnss | soesonsossessesnsessessssnsassns 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)ccccvvcvecee| corveveereeeeeeeeeesenins (01 O 14,829,219 | v (01 IO 14,829,219
3. Allowances to Manager aNd AQENES........ccovurirrerinrinririesseseesssssssesesssssssssessssssssessanes | rnssssesssssssssssessesssssssssessans | sesssessnsssssssssssesssssessessnnss | sessessnssssssesssssssssnssesssnssnsss | sosmssessnssnssessssssnsessessans 0
O o T £ To OO T P ST
5. Boards, bureaus and associations....
6. Surveys and UNAErWriting FEPOMS...........vererrerrerreeireesesesseseesssessesessessssesessesssssssssesssnssnesns
7. AUdit Of @SSUIEAS' TECOTAS.......uvuuverrircrirerirrienisssiessiri sttt sssssssnens | coreesnessessnessensesssssssensnes | seesssessisssisesisesssestsestnssns | cesneesnessessesssessessessssss | cesneesessessessessessessnens 0
8. Salary and related items:
8.1 SAIAMES..vvvvreereeerreeieeere ettt ssn s | eeesseness s e 87,356 [ ..overrrrerrerernnns 1,235,583 | oo 12,398 | oo 1,335,337
8.2 PAYIOll HAXES........cvieieeieeiereitesce ettt ettt s s sassnnas | evessessesaesesssssaeras 5,264 | oo 84,378 | oo 551 | e 90,193
9. Employee relations and WEIFAre.............ccocveueiereveeieeeieieseesee et sessssenes | crevesssssssssessesenns 14,382 [ .o, 200,258 | coooveereeereiena 2,015 | oo 216,655
10, INSUTANCE......ocvtieceeecietese ettt bbb sae s b st s et es e sssssssssssannas | sbesssssesssssssessesnsnseses 135 [ e, 20,567 | oo L 20,706
11, DIFECHOIS' fEES...vuuvuiiririirireisese sttt st sse st sss st esssssnssensnsss | snsssssessasssnsnssessassnssessansss | sessssessasssssnssassanssnssessanssns | ressesssssessssssnsnssesssnssnssens | sessessesssssessessnssnssessnens 0
12, Travel and traVel HEMS.......c..cvcvevieieceeeee ettt ssssntes | svsesssessessesssensssees 2,999 | .o 65,295 | cooveeeeeeee e 88 | i 68,382
13, RENEANA FENEIEMS.....ovcvecveceecc ettt | svtesssessessesssensesees 7,945 | oo 78,3071 | oo [ v 86,246
14, EQUIDMENE .oooreercereereeereseieesssesseeesss st sseess s ssssssss st sssssssssssessssesssssssssssssssssnssss | nsessmmssssnssssssssssssnns (ST[CT [ 30,901 [ oo B4 | e 31,551
15.  Cost or depreciation of EDP equipMENt @nd SOMWATE...........cccrverurinrnrirrinirnrinreniinrnnes | sernreesnssnsissssssnsssssssssnnens | sessessssnsssssssssessssssssesssssns | oessnsssssmsssssssssssessssssessens | sessessmssssssessssssnssssessnens 0
16, Printing @nd StAtONEIY........c.rvueiereerecrree et sssssssssssessns | sestesssssssssessssssnssesenes 957 [ o 12,940 [ oo 119 [ e 14,016
17. Postage, telephone and telegraph, exchange and eXpress.........oocrenenreeenenns | ceveneereeneenseseisensenees Y/ [P 37,358 | oo 2,846 | oo 40,775
18. Legal and auditing....
19, TotalS (LINES 310 18)...euuveeurereeereresreeisceseeeeseeeseesssessssesssseesssssssssssssssssssssssssssssssssssss | cossmesssnessnassssnes 120,215 | oo 1,791,881 | e 18,065 | .veoovvrrceerneens 1,930,161
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
oL — 0ttt
20.2 Insurance department licenses and fEES........covwuurereenrereeeiiecneire et
20.3 Gross guaranty association assessments
20.4 All other (excluding federal and foreign income and real €state)...........ocrvneerrns [ s [ | aersrssessesssssessesssssssssessses | sossssessssssssssssssssssssssssesn 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccoveverveverreieriereees | e (1] 280,812 | o [0 280,812
21, REal ESIALE BXPENSES.....oierereiiicieiieeiseie ettt sttt ettt nnns | eeteesentesens b essent s ssessentnes | setessestenesntessestsssessantnens | cesestenenssestess et essestensennns | sessestese e st saentnes 0
22, Rl BSIAE TAXES ...ttt | ceniiensn s | sresiesi et | s | e 0
23.  Reimbursements by UNINSUIEA PIANS.........c.oiruririiiiirriecineirsiecneiseesessstseesssssseeests [ eeeseessssessssssessessssssssssssenes | sessessessssesssesssssssssessnsssness | eessssassnssssssssnssssssssssssnsns | sresssssssssssessassnsssnssnssnes 0
24.  Aggregate write-ins for miSCEllaNEOUS EXPENSES. ........cuurvreeeerrerreeneeeireiseesseeeessssseseesens | resesssssssssssssssssessnsessssens 0
25, Total EXPENSES INCUITED..........cvuivieieeieiete ettt ssessssensenas | cuessessesssssssesans 2,312,308
26.  Less unpaid EXPENSES = CUMTENE VBT ..........cureeereeereeieeeseiseeseessesseesessseessessssssessesssssseess | ressessssesessssnes 4,899,615
27.  Add UNPaid EXPENSES = PHIOT YBAI.......ccueerrereerirreseeeeeseessseseeessessssesessessssssessessssssssssssesssnes | sessessssssssessnnes 3,908,146
28.  Amounts receivable relating to uninsured plans, PriOr YEAT.........cc.veenrreneenennineereiins [ cererreneineinsiesnsnsieensinees | seereesssssenssnsssssssssssnsssness | eessssesessessssssnssesssssnsssesns | soesssssnsessssesssssnssessnssees 0
29.  Amounts receivable relating to uninsured plans, CUMTENt YEAI...........ocoreeererrureneeneinenes [ o | aeeisissessessnsnsssessssnsssesnes | cesmssssssssssssnssssssssnesssssns | eonssssssssssssssssssssssessssesnes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 +29)........ccoovveniinniiisniiscin | o 1,320,839 | ..o 16,923,237 [ .o 20,166 |....cccconene. 18,264,242
DETAILS OF WRITE-INS
2401, BanK ACtVILY FEES......ouevuiiiriieicictses ettt st | svessssntese sttt tensenaes | neresteses e | eressenies st aenes 2,101 | oo 2,101
2402, OtNEIINCOME......oiuiveciciie ettt bbb sttt s b b ensessens | antessessssessessessssssessessssntes | evsesissessessesessssassenas (500) [ ..vevrvrrereirerereiieseerens [ e (500)
2403.
2498. Summary of remaining write-ins for Line 24 from overflow Page..........ccoveveeieieeeeies | coveireieieiesssse e O | oo (01 TR (01 OO 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Lin€ 24 @DOVE).........coverviverciieisierssieienes | e {01 [C1010) ] 2,101 | o 1,601
(@) Includes management fees of $.......... 0 to affiliates and §.......... 0 to non-affiliates.

11
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EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. QOVEIMMENE DONGS.......couiiriiierieticis ittt sttt ettt [C:) 2,447,538 | oo 2,476,601
1.1 BONAS EXEMPE TOM U.S. 18X.0. ettt bbb bbb en (@) v setnsenies | e
1.2 Other bonds (UNAITALEA)..........cvcveiierieeee ettt sttt ettt e st e st a e () IO 3,123,378 | v, 3,107,226

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
211 Preferred StoCkS Of AffiliAteS............coiuiviiciciece ettt
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
TR 1 1o 3 (0 P=To T o OO OO U TR UUT TR
4. Real estate

5. Contract loans
6.  Cash, cash equivalents and Short-term iNVESIMENES............crriiri ettt () IS 52,616 | .o 52,616
7
8

DEIVALIVE INSHUMENES........ooevicvicreie ettt ettt ba sttt bbbt es s e sa s s bt s e ()
Other invested assets
9. Aggregate write-ins for investment income

10, Total groSs INVESIMENE INCOME .. ... ittt ettt sttt ettt ese s es st a s bt s ee s see et s st et en s s bbb n s st b st s s
11, INVESHMENE EXPENSES.....vucveieieeiecicteiet ettt s et a e bbbt s bt e s s b e b s s s e bR e AR e s b s b s s s e s s bR s s bbb s b b ae s b e bRt s et bbb bbb ettt s bt n e
12.  Investment taxes, licenses and fees, excluding federal income taxes
13, INtErESt EXPENSE......cveveevicrceere et
14. Depreciation on real estate and other invested assets......
15.  Aggregate write-ins for deductions from investment income.

16.  Total deductions (Lines 11 through 15)........ccceeeverreuneee. 20,166

17, Netinvestment incOmMe (LINE 10 MINUS LINE 16).........ovuvvererereereieeiieriseieierissteeesteseeeesteeeseesessesssessessassesssessasssessessessasssessessasssnssessessnssessessanssessessanssessessessesassens | eoressessosssessessassssssessones 5,828,195

0998. Summary of remaining write-ins for Line 9 from overflow page
._Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......uiurireiieieireresieiesssessseseesessensssssssssssssssssssssssssssesssnssesessenssssssssasssssses

(@) Includes $.....93,156 accrual of discount less $.....647,831 amortization of premium and less $.....72,728 paid for accrued interest on purchases.
(b) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §........ 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes $..........0 accrual of discount less $.. 0 amortization of premium.
(9) Includes$.........0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes $..........0 interest on surplus notes and §.......... 0 interest on capital notes.
() Includes $ 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bonds...... 442,735 | .. 442,735 |...
1.1 Bonds exempt from U.S. tax... RO ettt | s

1.2 Other bonds (unaffiliated)...
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans
Cash, cash equivalents and short-term investments
Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (losses)
Total capital gains (losses)

)
© oo N oA w O
NS

—~
=4

0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page 0. .
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).....coecceree | ovvvieeieiiiiieeiciieee0 |,
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Annual Statement for e year 2014 of ie A Palachian Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

2 3
Current Year Prior Year Change in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)

1. Bonds (Schedule D)
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
31 FrStensS....cveveererersereeereeceeniesiis
3.2 Other than first liens
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY.........ccccueiveirieieeeeeee e
4.2 Properties held for the production of INCOME............ccovuevevevceierieeceeeeee s | o
4.3 Properties held for SAlE..........ccocuvveieieieeieeeeee et ses
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENtS (SCREAUIE DA).........covueveicreeeieeiesieseresesee e sesiesessssssssssesnes | ceseesissessesssssssssssesssssssessesesssssesss | siesississesesissssssssssssssssssessessssessesss | essessesisssssessesessssssesssssssssesseses 0
8. CONMTACEI0BNS......coouevereericererieies ettt nass e nssns | sevessesssnessssssss st esssssesssnenins | soessssseessness st esssesssenesssensns | oeresiess s 0
7. Derivatives (SCREAUIE DB)..........ccoviieiiieeeiesieeess ettt s s sesss s ssssssssssessssssessesns | siesiesissssssssssssssssssessssssessssssssssses | siesessissessesssssssssssessssssessesssssssasss | essessesiessssessessssssssssssesssssssesseses 0
8. Otherinvested assets (SCNEAUIE BA)...........cceeiciiveeeieesesiese e essess s sssssssssessssssens | siesiesisssssssssssssssssesisssssessssssssssses | sresesssssesesssissssssssessssssesesssssssasss | sessessesisssssessesssssssssessessssssesseses 0
9. RECEIVADIES fOT SECUMMIES. .. ... veurerrircircir ittt enses | freebees st nieniens | Hesestaestsentseessees s b sessee s sessnnsne | sbseebsnesseessses st 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........ccovierrrinrnrinrerneinriees [ o [ conrensensnssssessssssssssssssssssessssss | seessssssessnsssssessassnssessessssssssesens 0
11, Aggregate write-ins fOr iNVESIEA @SSEIS......cvrurirrrirririsrirriniseiseee s sssssssssessenens | erssssssssssssssssnssssssssesssssssssssassans {0 R 0 ] o 0
12.  Subtotals, cash and invested assets (LINES 110 11).....vvrerrrirrirerrininreseseiesssesssssssssssness | rveresnsensnsiesssssssessssssseessesenns (0 0 | e s 0
13, Title plants (fOr Title INSUIETS ONIY).....cvvrureurerieerireieiinriseisessseeesssssessessssessssssessesssssessssssssnsss | ressssssssssssessssssnssessassssssnssasssnssnsses | stesssmssnssessssssnssasssssessassansnssessanse | ssessssssessasssnssessasssnssessesssssnssessas 0
14, Investment inCOME dUE ANG ACCIUBH..........c.cverreririireeeeiresisesesesssessssessesesssssssessssenses | creesssnessssessesssesssssessssessessssssssss | coneessesssassssesessssssssessssssssenessessss. | revesssessssesssssesssenessessssesssseesssnns 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course 0f COlIECHON...........ccvrueee | corrrrrrnrirrininenrisserssisisrnniens | e sssessssssesssssssessenes | sssssesessssssssssessessssssesssssssssessanes 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c.cvieciececceccee et ssestessens | crestessisssessesss s ssssssssssessessesssesss | sttsssiessesssssesessessss e siessssessessanss | svsessisssssess e st es s st sanes 0
15.3  Accrued retroSPECtIVE PIEMIUMS.......cuiviieieicieisiieiieiessstessessesssessessessssssessesssssssessesses | sesessssessesessessssassessessssessesssssssenss | sesiessssessesesssssssessesssssssessesssssssesse | essessessessssessessesssssssessesssssssesseses 0
16. Reinsurance:
16.1  AmOUNts reCOVErable fTOM FEINSUIETS..........cc.uuirimreririsriserissereeesssessssesssssseseessenns [ srseessseesssessssessseessssesseessssessssnens | eesseesssesssesssssssssessssesssesssessssnens | ereseeesssesssesssssesssesssssessseesessesns 0
16.2 Funds held by or deposited with reinSUred COMPANIES..........c.cviieieieiieieiieiesniein | e ssssssnsss | siesiessssesesesssssssessesssssssessesssssssenss | essessesssssssessesesssssssassesssssssessesas 0
16.3 Other amounts receivable Under reiNSUFANCE COMTACES..........cc.currimreerermmereeserirresses [ e [ e | s seseseens 0
17.  Amounts receivable relating to UNINSUMEA PIANS...........coieieiiririeieieessisseisssessesens | cereseisnsesessssesessssssesessssnss | siesesssssssesesesssssssesssssssessessessssanss | ossessessessssessessesssssssessessssassessesns 0
18.1 Current federal and foreign income tax recoverable and INtErest thErBON............ccccveeciieiies | eevveieiseseesse s esssieiiens | cevtesiie et ssestens | estessiesiess st ses s b st s s st 0
18.2 Net deferred taX @SSEL........couwurrrriiirirricriersiresi s sesi s sesssennens | srseessssess s essssesens 463,000 [ ..o 473,000 [ .o 10,000
19.  Guaranty funds receivable OF ON AEPOSIL..........cc.cevuivcieiieieiesiesie st sessss e ssesans | resestessissesses s ses s s s ssssssesies | stesssssessessssssessessssessestessssssessensas | sresssssessassssssessessssessessas s ssessas 0
20. Electronic data processing equipment and SOWAIE..............ccueveueieiicieissiesiieiesesesissenes | covssiessissesessssesssssssessssessssesss | ersssissessssssssssessssssssesssssessesssnss | asnsssssssssssssessesssssessesssssessnes 0
21.  Furniture and equipment, including health care deliVEry SSEtS..........ovvrriernisiniens | v | s | s 0
22. Net adjustment in assets and liabilities due to foreign eXChange ratES..........coucvciriiciieiens v | e sesessnss | sesssessssss s sessnes 0
23. Receivables from parent, subsidiaries and affiliates............cc.ererrrniiicininiiesseessssnsins | s | e | o ——————— 0
24. Health care and other amounts rECEIVADIE............cc.ocviiriinieies | e | e ssenns | s 0
25. Aggregate write-ins for other than iNVESted @SSELS...........ccieicierieicieiseesee s | esisressesssss s sss s ssessneas 0 ] s 0 ] i 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)....
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.
28. TOTALS (LINES 26 @NA 27)......coevereeereiereesieeseieeteseeses s sssssse s ssaenes
1107, Rttt | sneest et | retes ettt | s 0
T102. ettt | sneest et st nenin | retet et enes et | s 0
1103 Rttt | seeest ettt | et st | s 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........cccocvveveveveeecvneerieveees | cevesieeeeseesee e (0 U L0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN 11 @D0VE)......ciuiiiieeiiiieieieieieisieesssseens | ererisieeiesiessses s sesesnsnees 0 ] o 0 ] i 0
2501, Rt | Hesees st s rene | eesrest ettt nntnes | ererenes e 0
2502, .ot | Hesees st s | eesrest ettt | ererenes st 0
2503, . eeoeeeeeee ettt | HEsees s s st s st st s | cerseestseees e sttt s st enns | eerseests sttt nnnae 0
2598. Summary of remaining write-ins for Line 25 from overflow Page............covverrrrnreninrnnineins | crvermensnrnsiesssssissss s (0 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)..........ccveieeriiirsisicisieesieserisiesissens | sersissesessissssesssssessssssessessssenes 0 ] e 0 ] e 0
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Annual Statement for e year 2014 of ie A Palachian Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A Accounting Practices, Impact of NAIC/State Differences

The accompanying financial statements of Appalachian Insurance Company ("Company") have been prepared on the basis of accounting
practices prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any
deviations prescribed or permitted by the Rhode Island Division of Insurance.

State of
Domicile 2014 2013
NET INCOME
(1) Appalachian Insurance Company state basis (Page 4, Line 20, Columns 1&2) | Rl | 13,985,319 | 13,027,361
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) RI 13,985,319 13,027,361
SURPLUS
(5) Appalachian Insurance Company state basis (Page 3, line 37, Columns 1 & 2) | RI | 197,010,471 | 182,865,601
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) RI 197,010,471 182,865,601

B. Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses. Actual results could differ from these estimates.

C. Accounting Policies
Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned Premiums are established to cover the
unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct, assumed and ceded business. Expenses
incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as
incurred. Expenses incurred are reduced for ceding allowances received or receivable.
Net investment income earned consists primarily of interest and dividends less investment related expenses. Interest is recognized on an
accrual basis and dividends are recognized on an ex-dividend basis. Net realized capital gains (losses) are recognized on a specific identification
basis when securities are sold, redeemed or otherwise disposed. Realized capital losses include writedowns for impairments considered to be
other than temporary.
In addition, the Company utilizes the following accounting policies:

1. Short-term investments are stated at amortized cost using the interest method.

2. Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds
with NAIC designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and
structured securities.

3. The Company has no common stock.

4. Preferred stocks are stated at cost.

5. The Company has no mortgage loans.

6. U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured
securities are valued at either amortized value or fair value, depending on many factors including: the type of underlying collateral,
whether modeled by NAIC vendor, whether rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and
relationship of amortized value to par value and amortized value to fair value.

7. The Company has no interest in subsidiaries.

8. The Company has no investments in joint ventures, partnerships and limited liability corporations.

9. The Company has no derivatives.

10. The Company does not anticipate investment income when evaluating the need for premium deficiency reserves.
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Annual Statement for the year 2014 ofthe ApPPalachian Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued from preceding page)

11.  Unpaid losses and loss adjustment expenses (including Asbestos and Environmental reserves) include amounts determined from
individual case estimates and an amount for IBNR (incurred-but-not-reported) loss estimates. Such liabilities are necessarily based on
assumptions and estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less
than the amount provided. The methods for making such estimates and for establishing the resulting liability are continually reviewed
and any adjustments are reflected in the period determined.

12.  The Company has not changed its capitalization policy from the prior period.

13.  The Company has no "pharmaceutical rebate receivables".

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS - NOT APPLICABLE

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL - NOT APPLICABLE

NOTE 4 — DISCONTINUED OPERATIONS - NOT APPLICABLE

NOTE 5 - INVESTMENTS

A

B.

Mortgage Loans, including Mezzanine Real Estate Loans - Not applicable

Troubled Debt Restructuring for Creditors - Not applicable

Reverse Mortgages - Not applicable

Loan-Backed and Structured Securities

(1)

Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized costs using the constant interest rate method, not including
anticipated prepayment at the date of purchase. Loan-backed securities are valued using an effective yield based on current

prepayment assumptions obtained from Bloomberg. Prepayment assumptions are reviewed periodically and updated in response to
changes in market interest rates.

Other-Than-Temporary-Impairment (OTTI) Loss Recognized in the Aggregate - Not applicable

OTTI by CUSIP - Not applicable

Impaired Securities for which OTTI Not Recognized

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized

in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. | Less than 12 Months
2. | 12 Months or Longer 2,578

b. The aggregate related fair value of securities with 1. | Less than12 Months
unrealized losses: 2. | 12 Months or Longer 1,497,285

OTTI Additional Information

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the
cost basis of these securities to be recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash
flows of each security. Unrealized losses are primarily attributable to credit spread widening and increased liquidity discounts. It is possible
that the Company could recognize other-than-temporary impairments in the future on some of the securities, if future events, information
and the passage of time causes it to conclude that declines in value are other-than temporary.
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NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)

E. Repurchase Agreements and/or Securities Lending Transactions

(1) Policies Requiring Collateral

Under a securities lending program with an agent, the Company has temporarily loaned certain debt securities. Borrowers of these
securities must deposit an amount of cash and/or securities equal to 102% of the fair value of domestic securities or 105% of the fair value
of foreign securities loaned as of the transaction date. The collateral level is monitored daily and additional cash calls are made by the
agent if needed to retain the 102% or 105% collateral amount. The agent holds any securities pledged as collateral in trust for the

borrower, and invests any cash collateral pledged as collateral in high quality short term securities. The cash collateral received under the
securities lending agreement and invested in short term securities is included in the “Securities lending reinvested collateral assets” on Page

2 Line 10 and the offsetting liability in the “Payable for securities lending” on Page 3 Line 22.

(2) Collateral Pledged - Not applicable

(3) Collateral Received

a.  |Aggregate Amount of Cash Collateral Received

Fair Value

1.

Repurchase Agreement - NONE

(@  |Open
(b) |30 Days or Less
(c)  |31to 60 Days
(d)  |611t0 90 Days
(e) Greater Than 90 Days
() Sub-Total
()  |Securities Received
(h)  |Total Collateral Received
2. Securities Lending
(a) Open
(b) 30 Days or Less 708,850
(c) 31 to 60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days
( Sub-Total 708,850
(9) Securities Received
(h) Total Collateral Received 708,850
3. Dollar Repurchase Agreement - NONE

(a) Open
(b) 30 Days or Less
(c) 31 to 60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days
f Sub-Total
(9) Securities Received
(h) Total Collateral Received

b.  |The fair value of that collateral and of the portion of that collateral that it has sold or repledged 708,850

c. The securities acquired from the use of the cash collateral are managed by the agent using conservative guidelines regarding the

type, duration and quality of investments permitted.

(4) The Company has no collateral administered by an affiliated agent.
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Annual Statement for e year 2014 of ie A Palachian Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)

(5) Collateral Reinvestment

a.  |Aggregate Amount of Cash Collateral Reinvested | Amortized Cost | Fair Value
1. Repurchase Agreement - NONE
(a) Open
(b) 30 Days or Less
(c) 31 to 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
(f) 121 to 180 Days
(9) 181 to 365 Days
(h) 1102 Years
(i) 2to 3 Years
) Greater Than 3 Years
(k) Sub-Total
() Securities Received
(m) Total Collateral Reinvested
2. Securities Lending
(a) Open
(b) 30 Days or Less 708,850 708,850
(c) 31 to 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
(f) 121 to 180 Days
(9) 181 to 365 Days
(h) 1102 Years
(i) 210 3 Years
1) Greater Than 3 Years
(k) Sub-Total 708,850 708,850
() Securities Received
(m) Total Collateral Reinvested 708,850 708,850
3 Dollar Repurchase Agreement - NONE
(a) Open
(b) 30 Days or Less
(c) 31 to 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
() 121 to 180 Days
(9) 181 to 365 Days
(h) 1102 Years
(i) 2to 3 Years
1) Greater Than 3 Years
(k) Sub-Total
(1) Securities Received
(m) Total Collateral Reinvested

b.  The agent matches the maturity dates of the cash collateral with the expected return dates of that collateral.

(6) In addition to the cash collateral, the Company also receives collateral in the form of government securities. These securities are held by
the agent and are not traded or repledged. The current fair value of the securities collateral is 68,694,259.

(7) The Company has no collateral with transactions that extend beyond one year.

F. Writedowns for Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with Participating Mortgage Loan
Features - Not applicable

G. Low-Income Housing Tax Credits - Not applicable
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NOTES TO FINANCIAL STATEMENTS

NOTE 5 - INVESTMENTS (continued from preceding page)

H.

Restricted Assets

(1) Restricted Assets (Including Pledged) Summarized by Restricted Asset Category

Gross Restricted

Current Period 6 7
1 2 3 4 5

Percentage

9

10

G/A Supporting Protected Cell
Protected Cell | Total Protected Assets Increase/
Restricted Asset Total General Restricted Cell Restricted | Supporting G/A Total Total From (Decrease) (5
Category Account (G/A) Assets (a) Assets Activity (b) (1 plus 3) Prior Year minus 6)

Total Current
Period Admitted
Restricted

Gross
Restricted to
Total Assets

Admitted
Restricted to
Total Admitted
Assets

a. Subjectto
contractual
obligation for
which liability is
not shown

0.000

0.000

b. Collateral held
under security
lending
arrangements 708,850 708,850 26,749,898 (26,041,048)

708,850

0.246

0.246

c. Subjectto
repurchase
agreements

0.000

0.000

d. Subject to
reverse
repurchase
agreements

0.000

0.000

e. Subject to dollar
repurchase
agreements

0.000

0.000

f.  Subject to dollar
reverse
repurchase
agreements

0.000

0.000

g. Placed under
option contracts

0.000

0.000

h. Letter stock or
securities
restricted as to
sale-excluding
FHLB capital
stock

0.000

0.000

i.  FHLB capital
stock

0.000

0.000

j- Ondeposit with
state 5,740,242 5,740,242 5,733,881 6,361

5,740,242

1.993

1.996

k. On deposit with
other regulatory
bodies

0.000

0.000

| Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

0.000

0.000

m. Pledged as
collateral not
captured in
other categories

0.000

0.000

n. Other restricted
assets

0.000

0.000

0. Total Restricted
Assets 6,449,092 6,449,092 32,483,779 (26,034,687)

6,449,092

2.239

2.242

(@)  Subset of column 1
(b)  Subset of column 3

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories - Not applicable
(3) Detail of Other Restricted Assets - Not applicable

Working Capital Finance Investments - Not applicable

Offsetting and Netting of Assets and Liabilities - Not applicable

Structured Notes - Not applicable

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES - NOT APPLICABLE

NOTE 7 - INVESTMENT INCOME

A

Accrued Investment Income
The Company non-admits investment income due and accrued if the amounts are over 90 days past due.

Amounts Non-admitted

There were no accrued investment income amounts over 90 days past due as of December 31, 2014, and as of December 31, 2013.
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NOTES TO FINANCIAL STATEMENTS

NOTE 8 - DERIVATIVE INSTRUMENTS - NOT APPLICABLE

NOTE 9 - INCOME TAXES

A

B.

Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2014 2013 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax assets 739,000 739,000 723,000 160,000 883,000 16,000 (160,000) (144,000)
b. Statutory valuation allowance
adjustment
c. Adjusted gross deferred tax assets
(1a-1b) 739,000 739,000 723,000 160,000 883,000 16,000 (160,000) (144,000)
d. Deferred tax assets nonadmitted 463,000 463,000 473,000 473,000 (10,000) (10,000)
e. Subtotal net admitted deferred tax
asset (1c-1d) 276,000 276,000 250,000 160,000 410,000 26,000 (160,000) (134,000)
f. Deferred tax liabilities 147,000 147,000 146,000 146,000 1,000 1,000
g. Netadmitted deferred tax assets/(net
deferred tax liability) (1e-1f) 276,000  (147,000) 129,000 250,000 14,000 264,000 26,000 (161,000) (135,000)
2. Admission Calculation Components
2014 2013 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Federal income taxes paid in prior
years recoverable through loss
carrybacks 87,000 87,000 70,000 160,000 230,000 17,000 (160,000) (143,000)
b. Adjusted gross deferred tax assets
expected to be realized (excluding
the amount of deferred tax assets
from 2(a) above) after application of
the threshold limitation. (The lesser
of 2(b)1 and 2(b)2 below: 42,000 42,000 34,000 34,000 8,000 8,000
1) Adjusted gross deferred tax
assets expected to be realized
following the balance sheet date 42,000 42,000 34,000 34,000 8,000 8,000
2) Adjusted gross deferred tax
assets allowed per limitation
threshold 29,532,221 27,469,440 2,062,781
c. Adjusted gross deferred tax assets
(excluding the amount of deferred
tax assets from 2(a) and 2(b) above)
offset by gross deferred tax liabilities 147,000 147,000 146,000 146,000 1,000 1,000
d. Deferred tax assets admitted as the
result of application of SSAP 101.
Total (2(a)+2(b)+2(c)) 276,000 276,000 250,000 160,000 410,000 26,000 (160,000) (134,000)
3. Other Admissibility Criteria
2014 2013
a. Ratio percentage used to determine recovery period and threshold limitation amount 1,220.900 1,219.430
b. Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2 above 197,010,471 182,601,601
4. Impact of Tax Planning Strategies
(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.
2014 2013 Change
1 2 3 4 5 6
(Col. 1-3) (Col. 24)
Ordinary Capital Ordinary Capital Ordinary Capital
1. Adjusted gross DTAs amount from Note 9A1(c) 739,000 723,000 160,000 16,000 (160,000)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000 0.000 0.000 71.800 0.000 (71.800)
3. Net Admitted Adjusted Gross DTAs amount from
Note 9A1(e) 276,000 250,000 160,000 26,000 (160,000)
4 Percentage of net admitted adjusted gross DTAs
by tax character admitted because of the impact
of tax planning strategies 0.000 0.000 0.000 254.000 0.000 (254.000)

(b) Does the company'’s tax planning strategies include the use of reinsurance? NO

Deferred Tax Liabilities Not Recognized - Not applicable
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NOTES TO FINANCIAL STATEMENTS

NOTE 9 - INCOME TAXES (continued from preceding page)

C. Current and Deferred Income Taxes

1. Current Income Tax

2014

2013

3
(Col 1-2)
Change

Federal

7,114,954

6,973,131

141,823

Foreign

Subtotal

7,114,954

6,973,131

141,823

Federal income tax on net capital gains

345,000

614,000

(269,000)

Utilization of capital loss carry-forwards

Other

e[~ a[e[o®

Federal and Foreign income taxes incurred

7,459,954

7,587,131

(127,177)

2. Deferred Tax Assets

2014

2013

3
(Col 1-2)
Change

Ordinary:

Discounting of unpaid losses

739,000

723,000

16,000

Unearned premium reserve

Policyholder reserves

Investments

Policyholder dividends accrual

Fixed assets

2
3
4,
5. Deferred acquisition costs
6
7
8

Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (including items <5% of total ordinary tax assets)

99. Subtotal

739,000

723,000

16,000

Statutory valuation allowance adjustment

Nonadmitted

463,000

473,000

(10,000)

Admitted ordinary deferred tax assets (2a99-2b-2c)

276,000

250,000

26,000

o[alo[o

Capital:

1. Investments

160,000

(160,000)

2. Net capital loss carry-forward

3. Real estate

4. Other (including items <5% of total capital tax assets)

99. Subtotal

160,000

(160,000)

Statutory valuation allowance adjustment

Nonadmitted

Admitted capital deferred tax assets (2e99-2f-2g)

160,000

(160,000)

—ola[™

Admitted deferred tax assets (2d+2h)

276,000

410,000

(134,000)

3. Deferred Tax Liabilities

2014

2013

(Col 1-2)
Change

Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder reserves

Sl Bl Bl e

Other (including items <5% of total ordinary tax assets)

99. Subtotal

Capital:

1. Investments

147,000

146,000

1,000

2. Real estate

3. Other (including items <5% of total capital tax assets)

99. Subtotal

147,000

146,000

1,000

C.

Deferred tax liabilities (3299+3b99)

147,000

146,000

1,000

| 4. | Net Deferred Tax Assets (2i — 3c)

129,000

264,000

(135,000) |
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NOTES TO FINANCIAL STATEMENTS

NOTE 9 - INCOME TAXES (continued from preceding page)

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

Among the more significant book to tax adjustments were the following:

2014
Effective
Amount Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate 7,505,954 35.0
Proration of tax exempt investment income
Tax exempt income deduction
Dividends received deduction (61,000) (0.3)
Disallowed travel and entertainment
Other permanent differences
Temporary Differences:
Total ordinary DTAs
Total ordinary DTLs
Total capital DTAs
Total capital DTLs
Other:
Statutory valuation allowance adjustment
Accrual adjustment — prior year 160,000 0.8
Other
Totals 7,604,954 35.5
Federal and foreign income taxes incurred 7,114,954 33.2
Realized capital gains (losses) tax 345,000 1.6
Change in net deferred income taxes 145,000 0.7
Total statutory income taxes 7,604,954 35.5
E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits
1. At December 31, 2014, the Company did not have any unused operating loss carryforwards available to offset against future taxable
income.
2. The following is income tax expense for 2014 and 2013 that is available for recoupment in the event of future net losses:
Year Amount
2014 403,827,000
2013 392,792,000
3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
F. Consolidated Federal Income Tax Return
1. The Company’s federal income tax return is consolidated with the following entities:
Factory Mutual Insurance Company (Parent) FMIC Holdings, Inc.
Affiliated FM Insurance Company TSB Loss Control Consultants, Inc.
Appalachian Insurance Company Corporate Insurance Services, Inc.
Risk Engineering Insurance Company Limited Watch Hill Insurance Company
2. The method of allocation among companies is subject to a written agreement, approved by the Board of Directors, whereby allocation is

made primarily on a separate return basis with current credit for any net operating losses or other items utilized in the consolidated tax

return. Intercompany tax balances are settled annually.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within

twelve months of the reporting date.
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NOTES TO FINANCIAL STATEMENTS

NOTE 10 - INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

A

Nature of Relationships

All of the common stock outstanding of the Company is owned by FMIC Holdings, Inc. (Johnston, Rl), which is a wholly-owned subsidiary of the
Factory Mutual Insurance Company, (NAIC #21482) Johnston, RI.

Detail of Transactions Greater than 2% of Admitted Assets

The Company lists its transactions with affiliates on Schedule Y Part 2. There were no non-insurance transactions between the Company and any
affiliates, which exceeded one-half of 1% of admitted assets.

Change in Terms of Intercompany Arrangements - Not applicable

Amounts Due to or from Related Parties

The Company reported 10,254,123 and 10,099,385 due to Parent as of December 31, 2014 and 2013, respectively.
Settlement terms/procedures are 60 days from the end of each quarter.

Guarantees or Undertakings for Related Parties - Not applicable

Management, Service Contracts, Cost Sharing Agreements

The Company receives certain accounting, management and other services from an insurance affiliate. Management fees are charged as part of a
cost sharing agreement approved by the state of domicile.

Nature of Relationships that Could Affect Operations

The Company is owned by FMIC Holdings Inc., a wholly owned subsidiary of Factory Mutual Insurance Company (NAIC #21482).
Amounts Deducted for Investment in Upstream Company - Not applicable

Detail of Investments in Affiliates Greater than 10% of Admitted Assets - Not applicable

Write down for Impairments of Investments in Affiliates - Not applicable

Foreign Insurance Subsidiary Valued Using CARVM - Not applicable

Downstream Holding Company Valued Using Look-Through Method - Not applicable

NOTE 11 - DEBT- NOT APPLICABLE

NOTE 12 — RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A

Defined Benefit Plans

The Company has no employees. All services necessary for functioning of the Company are provided by its parent, Factory Mutual Insurance
Company (NAIC #21482), pursuant to a management and services agreement, which provides for compensatory expense allocations. Included in
the expense allocations were amounts related to non-contributory retirement income plans and postretirement benefit plans sponsored by Factory
Mutual Insurance Company. Refer to Note 12G for the amounts and allocation methodology.

Description of Investment Policies - Not applicable

Fair Value of Plan Assets - Not applicable

Rate of Return Assumptions - Not applicable

Defined Contribution Plans

The Company has no employees. All services necessary for functioning of the Company are provided by its parent, Factory Mutual Insurance
Company (NAIC #21482), pursuant to a management and services agreement, which provides for compensatory expense allocations. Included in
the expense allocations were amounts related to savings plans sponsored by Factory Mutual Insurance Company. Refer to Note 12G for the

amounts and allocation methodology.

Multiemployer Plans - Not applicable
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NOTES TO FINANCIAL STATEMENTS

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS (continued from preceding page)

G.

Consolidated/Holding Company Plans

As stated above in Note 12A and Note 12E, the Company has no employees. All services necessary for functioning of the Company are provided
by its parent, Factory Mutual Insurance Company (NAIC #21482), pursuant to a management and services agreement, which provides for
compensatory expense allocations. Included in the expense allocations were amounts for defined benefit plans and defined contribution plans
sponsored by Factory Mutual Insurance Company, as follows:

The net expense allocated to the Company related to defined benefit plans was 211,871 in 2014 and 1,490,780 in 2013.

The net expense allocated to the Company related to defined contribution plans was 394,000 in 2014 and 364,000 in 2013.

The net expense incurred by the Company for these plans is based on the percentage allocations per the intercompany pooling agreement
discussed below in Note 26. The Company has no legal obligation for benefits under the plans

Postemployment Benefits and Compensated Absences - Not applicable

Impact of Medicare Modernization Act on Postretirement Benefits - Not applicable

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A

Outstanding Shares

Al of the common stock, 705,000 shares ($5 par value), is owned by FMIC Holdings, Inc. (Johnston, RI), which is a wholly-owned subsidiary of
Factory Mutual Insurance Company, (NAIC #21482) Johnston, RI.

Dividend Rate of Preferred Stock - Not applicable
Dividend Restrictions
The amount of dividends, which can be paid by state of Rhode Island domiciled insurance companies to shareholders without prior approval of the

Insurance Commissioner, is subject to restrictions relating to statutory surplus and net income. The maximum dividend payout which may be made
without prior approval is the lesser of:

a.  10% of surplus as regards policyholders as of the 315t day of December next preceding, or

b.  Netincome, not including realized gains, for the twelve month period ending the 315t day of December next preceding, but shall not
include pro rata distributions of any class of the insurer’'s own securities.

For 2014, the maximum dividend payout that could have been made without prior approval was 11,887,919. For 2015, the maximum dividend
payout that may be made without prior approval is 13,345,096.

Dates and Amounts of Dividends Paid - Not applicable

Amount of Ordinary Dividends That May Be Paid - Not applicable

Restrictions on Unassigned Funds - Not applicable

Mutual Surplus Advances - Not applicable

Company Stock Held for Special Purposes - Not applicable

Changes in Special Surplus Fund - Not applicable

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized gains and losses is zero.
Surplus Notes - Not applicable

Impact of Quasi-Reorganizations - Not applicable

Date of Quasi-Reorganizations - Not applicable
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NOTES TO FINANCIAL STATEMENTS

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS

A

B.

Contingent Commitments - Not applicable

Assessments - Not applicable

Gain Contingencies - Not applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Not applicable

Product Warranties - Not applicable

Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income taxes and other matters
are not considered material in relation to the financial position of the Company.

NOTE 15 - LEASES - NOT APPLICABLE

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH
CONCENTRATIONS OF CREDIT RISK - NOT APPLICABLE

NOTE 17 — SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A

B.

C.

Transfers of Receivables Reported as Sales - Not applicable

Transfer and Servicing of Financial Assets

(1)

Loaned Securities

Under a securities lending program with an agent, the Company has temporarily loaned certain debt securities with a fair value of
67,882,737 and 64,414,696 at December 31, 2014 and December 31, 2013, respectively. Borrowers of these securities must deposit an
amount of cash and/or securities equal to 102% of the fair value of domestic securities or 105% of foreign securities. The Company
continues to receive the interest on the loaned debt securities as a beneficial owner, and the loaned debt securities are included in the
investment portfolio of the Company. The agent holds any securities pledged as collateral in trust for the borrower, and invests any cash
collateral pledged in high quality short term securities. There are no collateral transactions that extend beyond one year.

Servicing Asset and Liabilities - Not applicable

Servicing Assets and Liabilities Subsequently Measured at Fair Value - Not applicable

Securitized Financial Assets that Transfer as a Sale - Not applicable

Transfers of Financial Assets Accounted for as Secured Borrowing - Not applicable

Transfers of Receivables with Recourse - Not applicable

Repurchase Agreements - Not applicable

Wash Sales - Not applicable

NOTE 18 — GAIN OR LOSS FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS - NOT APPLICABLE

NOTE 19 — DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS - NOT APPLICABLE
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NOTES TO FINANCIAL STATEMENTS

NOTE 20 - FAIR VALUE MEASUREMENTS

A. Inputs Used for Assets and Liabilities Measured and Reported at Fair Value

(1) ltems Measured and Reported at Fair Value by Levels 1, 2 and 3

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy. Item 4 provides a
discussion of each of these three levels. However, the Company has no invested assets carried at fair value at the reporting date.

Rollforward of Level 3 ltems

The Company has no assets measured at fair value in the Level 3 category.

Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that

would cause an instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3
category.

(4) Inputs and Techniques Used for Fair Value

(5)

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable
inputs. Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.
These two types of inputs create the following fair value hierarchy:

Level 1 Quoted prices for identical instruments in active markets

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets
that are not active; and model-derived valuations whose inputs are observable or whose significant value drivers are
observable

Level3  Significant inputs to the valuation model are unobservable

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in
Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity
and other relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where
applicable. These investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or
below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those
circumstances, the investment security is classified in Level 3. There are no Level 3 investments at reporting date.

Derivative Fair Values - Not applicable

B. Other Fair Value Disclosures - Not applicable

C. Fair Values for All Financial Instruments by Levels 1,2, and 3

The table below reflects the fair value and admitted values of all admitted values of all admitted assets and liabilities that are financial instruments.
The fair values are also categorized into the three-level fair value hierarchy as described in Note 20A.

Not Practicable
Aggregate Fair Admitted (Carrying
Type of Financial Instrument Value Assets (Level 1) (Level 2) (Level 3) Value)

Bonds 185,809,068 180,991,399 180,991,399
Cash, cash equivalents and short-term investments 74,297,060 74,297,060 74,297,060
Securities lending reinvested collateral assets 708,850 708,850 708,850

Total 260,814,978 255,997,309 75,005,910 180,991,399

D. Financial Instruments for Which Not Practicable to Estimate Fair Value - Not applicable

NOTE 21 - OTHER ITEMS - NOT APPLICABLE
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NOTES TO FINANCIAL STATEMENTS

NOTE 22 - EVENTS SUBSEQUENT

Subsequent events have been considered through February 23, 2015 for these statutory financial statements which are to be issued February 23, 2015.

There were no events occurring subsequent to the end of the year that merited recognition or disclosure in these statements.
A

B.

ACA Fee Assessment Payable for Upcoming Year - Not applicable

Assessment Fee Assessment Paid - Not applicable

Premium Written Subject to ACA 9010 Assessment - Not Applicable

Total Adjusted Capital Before Surplus Adjustment - Not applicable

Authorized Control Level Before Surplus Adjustment - Not applicable

Total Adjusted Capital After Surplus Adjustment - Not applicable

Authorized Control Level After Surplus Adjustment - Not applicable

Would Reporting the ACA Assessment as of December 31, 2014 have triggered and RBC Action Level - Not applicable

NOTE 23 - REINSURANCE

A

B.

C.

Unsecured Reinsurance Recoverables - Not applicable

Reinsurance Recoverable in Dispute - Not applicable

Reinsurance Assumed and Ceded and Protected

Cells

(1) The following table summarizes ceded and assumed unearned premiums and the related commission equity at the end of the current year,

as applicable:
Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. | Affiliates
b. | All Other 37,930 1,328 (37,930) (1,328)
c. | Total 37,930 1,328 (37,930) (1,328)
d. | Direct Unearned Premium Reserves 38,573

(2) Profit Sharing Arrangements - Not applicable

(3) Protected Cells - Not applicable

Uncollectible Reinsurance - Not applicable

Commutation of Ceded Reinsurance - Not applicable

Retroactive Reinsurance - Not applicable

Reinsurance Accounted for as a Deposit - Not applicable

Run-off Agreements - Not applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not applicable

NOTE 24 —- RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION - NOT APPLICABLE

NOTE 25 — CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

As a result of changes in estimate of insured events related to prior years, the provision for losses and loss adjustment expenses increased by 12,002,000.
This increase in the prior years was primarily due to the reserve strengthening for asbestos and environmental due to the Company's exposure analysis.

No additional premium or return of premiums have been accrued as a result of prior year effects.
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NOTES TO FINANCIAL STATEMENTS

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

Factory Mutual Insurance Company (lead insurer), NAIC #21482, Affiliated FM Insurance Company, NAIC #10014, and Appalachian Insurance Company,
NAIC #10316, are members of the FM Global Group and have entered into a Tripartite Quota Share Pooling Agreement (the agreement). The agreement
became effective January 1, 1982. The current pooling percentages, amended as of January 1, 2005, are 86% Factory Mutual Insurance Company, 12%
Affiliated FM Insurance Company, and 2% Appalachian Insurance Company. The percentages represent the policyholder’s surplus of each company
compared to the combined policyholder’s surplus for the three companies.

All business written by each of the pool participants is subject to pooling. Also, reinsurance may be ceded on a facultative and/or treaty basis by any pool
participant prior to pooling. There are no discrepancies between the assumed and ceded reinsurance schedules of the pool participants. Each pool
participant establishes its respective provision for reinsurance Schedule F - Part 8 and the write-off of uncollectible reinsurance for its own facultative and
treaty cessions. Uncollectible reinsurance has been furnished to insurance departments of those states where the company is licensed.

The parties agreed to pool net premiums earned, net losses and loss adjustment expenses incurred, and other underwriting expenses incurred. Each
company agreed to cede and/or assume from the others that amount of net premium earned, reported in the NAIC Annual Statement, Page 4, Line 1, less
that amount of dividends to policyholders reported on Page 4, Line 17, net losses and loss adjustment expenses incurred included in the NAIC Annual
Statement, Page 4 Lines 2 and 3 and other underwriting expenses incurred reported in the NAIC Annual Statement, Page 4, Line 4, required to bring its
share to the agreed upon percentage of the total. Also, premiums and losses that are assumed and ceded pursuant to stop loss reinsurance treaties
between Factory Mutual Insurance Company (Asia Pacific branches) and Affiliated FM Insurance Company are excluded from the intercompany pooling
agreement.

The pooling activity is recorded and settled as current accident and occurrence year transactions for Schedule P reporting purposes. The pooling
results are considered as written and earned in the current accident year. The pooling results of losses and loss adjustment expenses paid and
incurred are reflected in the current occurrence year.

The amount due to / from the lead entity and the pool participants as of December 31, 2014 are as follows:

Name of Insurer Amounts Receivable Amounts Payable
Factory Mutual Insurance Company (lead insurer) 74,007,402 88,444,998
Affiliated FM Insurance Company 65,536,724 69,842,009
Appalachian Insurance Company 22,908,274 4,165,393

The Combined Annual Statement eliminates the results of all intercompany activity.

NOTE 27 - STRUCTURED SETTLEMENTS - NOT APPLICABLE

NOTE 28 - HEALTH CARE RECEIVABLES - NOT APPLICABLE

NOTE 29 — PARTICIPATING POLICIES - NOT APPLICABLE

NOTE 30 - PREMIUM DEFICIENCY RESERVES

The Company evaluated whether a premiums deficiency reserve is required as of December 31, 2014 and determined that a premium deficiency
reserve is not applicable.

The Company does not anticipate investment income when evaluating the need for a premium deficiency reserve.

1. Liability carried for premium deficiency reserve: None
2. Date of most recent evaluation of this liability: February 3, 2015
3. Was anticipated investment income utilized in the calculation? NO

NOTE 31 — HIGH DEDUCTIBLES - NOT APPLICABLE

NOTE 32 — DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES - NOT APPLICABLE

14.13



Annual Statement for e year 2014 of ie A Palachian Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 33 - ASBESTOS/ENVIRONMENTAL RESERVES

A

Five-Year Rollforward of Asbestos Reserves, Direct, Assumed and Net

The Company has potential exposure involving asbestos, environmental impairment liability, and other types of tort-related claims, which applies
only to the casualty and assumed reinsurance business now in runoff. Management has indicated that liabilities are recognized for known claims
(including the cost of related litigation) when sufficient information has been developed to indicate the involvement of a specific insurance policy,
and the Company’s liabilities can be reasonably estimated. Additional reserves for such claims are established to cover further exposures on both
known and unasserted claims based on facts currently known and the present state of the law and coverage litigation. The reserves for these types
of claims are included in the foregoing loss and loss adjustment expense reserves and are subject to considerable uncertainty, due to the potential
severity of the claims and the uncertain legal climate.

(1) Direct - Asbestos

2010 2011 2012 2013 2014
a. | Beginning reserves 66,622,000 49,527,000 42,317,000 37,892,000 71,900,000
b. | Incurred losses and loss adjustment
expense (10,002,000) 2,000 1,087,000 35,400,000 1,400,000
c. | Calendar year payments for losses
and loss adjustment expenses 7,093,000 7,212,000 5,512,000 1,392,000 2,226,000
d. | Ending reserves 49,527,000 42,317,000 37,892,000 71,900,000 71,074,000
(2) Assumed Reinsurance - Asbestos
2010 2011 2012 2013 2014

a. | Beginning reserves

b. | Incurred losses and loss adjustment
expense NONE
c. | Calendar year payments for losses
and loss adjustment expenses

d. | Ending reserves

(3) Net of Ceded Reinsurance - Asbestos

2010 2011 2012 2013 2014
a. | Beginning reserves 28,865,000 32,274,000 27,897,000 21,699,000 42,530,000
b. | Incurred losses and loss adjustment
expense 5,164,000 (435,000) (2,114,000) 22,070,000 3,930,000
c. | Calendar year payments for losses
and loss adjustment expenses 1,755,000 3,942,000 4,084,000 1,239,000 2,009,000
d. | Ending reserves 32,274,000 27,897,000 21,699,000 42,530,000 44,451,000

State the amount of the ending reserves for Asbestos Bulk and IBNR included in A (Loss and LAE)

(1 Direct basis 61,447,000
2) Assumed reinsurance basis NONE
(3) Net of ceded reinsurance basis 38,362,000

State the amount of the ending reserves for Asbestos loss adjustment expenses included in A (Case, Bulk and IBNR)

(1) | Direct basis 10,068,000
(2) | Assumed reinsurance basis NONE
(3) | Net of ceded reinsurance basis 3,598,000

Five-Year Rollforward of Environmental Reserves, Direct, Assumed and Net

The Company has potential exposure involving asbestos, environmental impairment liability, and other types of tort-related claims, which applies
only to the casualty and assumed reinsurance business now in runoff. Management has indicated that liabilities are recognized for known claims
(including the cost of related litigation) when sufficient information has been developed to indicate the involvement of a specific insurance policy,
and the Company’s liabilities can be reasonably estimated. Additional reserves for such claims are established to cover further exposures on both
known and unasserted claims based on facts currently known and the present state of the law and coverage litigation. The reserves for these
types of claims are included in the foregoing loss and loss adjustment expense reserves and are subject to considerable uncertainty, due to the
potential severity of the claims and the uncertain legal climate.

(1) Direct - Environmental

2010 2011 2012 2013 2014
a. | Beginning reserves 15,459,000 15,288,000 14,141,000 13,894,000 26,121,000
b. | Incurred losses and loss adjustment
expense 12,600,000 6,600,000
c. | Calendar year payments for losses
and loss adjustment expenses 171,000 1,147,000 247,000 373,000 691,000
d. | Ending reserves 15,288,000 14,141,000 13,894,000 26,121,000 32,030,000
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NOTES TO FINANCIAL STATEMENTS

NOTE 33 - ASBESTOS/ENVIRONMENTAL RESERVES (continued from preceding page)

(2) Assumed Reinsurance - Environmental

2010 2011 2012 2013 2014
a. | Beginning reserves
b. | Incurred losses and loss adjustment
expense NONE
c. | Calendar year payments for losses
and loss adjustment expenses
d. | Ending reserves
(3) Net of Ceded Reinsurance - Environmental
2010 2011 2012 2013 2014
a. | Beginning reserves 5,724,000 4,490,000 5,057,000 7,457,000 16,094,000
b. | Incurred losses and loss adjustment
expense (1,197,000) 825,000 2,623,000 8,902,000 7,837,000
c. | Calendar year payments for losses
and loss adjustment expenses 37,000 258,000 223,000 265,000 656,000
d. | Ending reserves 4,490,000 5,057,000 7,457,000 16,094,000 23,275,000
E. State the amount of the ending reserves for Environmental Bulk and IBNR included in D (Loss and LAE)
(1) | Direct basis 27,932,000
(2) | Assumed reinsurance basis NONE
(3) | Net of ceded reinsurance basis 20,845,000
F. State the amount of the ending reserves for Environmental loss adjustment expenses included in D (Case, Bulk and IBNR)
(1) | Direct basis 3,599,000
(2) | Assumed reinsurance basis NONE
(3) | Net of ceded reinsurance basis 1,523,000

NOTE 34 - SUBSCRIBER SAVINGS ACCOUNTS - NOT APPLICABLE

NOTE 35— MULTIPLE PERIL CROP INSURANCE - NOT APPLICABLE

NOTE 36 — FINANCIAL GUARANTY INSURANCE - NOT APPLICABLE
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ 1 NAT ]
State regulating? Rhode Island
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1 No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/10/2014
By what department or departments?
Rhode Island Division of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes|[ ] No[ 1 NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ 1 No[X]
412  renewals? Yes[ 1 No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ 1 No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ 1] No[X]
If yes,
7.21  State the percentage of foreign control %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0OCC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young, LLP 200 Clarendon Street, Boston, MA 02116

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1 No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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10.5
10.6

121

12.2

13.
13.1

13.2
13.3
134
14.1

14.11

14.2
14.21

14.3
14.31

15.1

15.2

16.
17.
18.

19.
201

20.2

21.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the answer to 10.5 is no or n/a, please explain.

Yes[X]

No[ ] NAT[ 1

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
Kathleen Odomirok, FCAS, MAAA - Executive Director, Ernst & Young LLP 200 Clarendon Street, Boston, MA 02116

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company

Yes[ ] No[X]

12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

of the reporting entity subject to a code of ethics, which includes the following standards?

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.
If the response to 14.1 is no, please explain:

a
b
C. Compliance with applicable governmental laws, rules and regulations;
d
e

Yes[ ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

Yes[ ] No[ ]
Yes[ ] No[ ]
No[ ] NA[ ]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).
The Code of Ethics for senior managers has been expanded to include a reference to the fact that it supplements the Company's Code of Conduct,

Yes[X] No[ ]

which all employees are subject to.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation
on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties
of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24 Other

15.1

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ 1 No[X]
B 0
B 0
B 0
B 0
B 0
e 0

Yes[ 1] No[X]
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ 1 No[X]
22.2 Ifansweris yes:
22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ 1] No[X]
24.02 If no, give full and complete information relating thereto.

JP Morgan Worldwide Securities Services holds custody of the securities.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether

collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

The market value and collateral value of securities loaned as of year end 2014 is $67,882,737 and $69,403,109, respectively. The amount of cash collateral

carried on the balance sheet is $708,850. See Note 17 for description of the securities lending program.
24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions? Yes [ X] No[ 1 NA[ ]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs. I 69,403,109
24.06 If answer to 24.04 is no, report amount of collateral for other programs. s
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes [ X] No[ 1 NA[ ]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NAI[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes [ X] No[ 1 NA[ ]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.

25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03) Yes[X] No[ ]

25.2 If yes, state the amount thereof at December 31 of the current year:

25.21 Subject to repurchase agreements

25.22 Subject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements

25.25 Placed under option agreements

25.26  Letter stock or securities restricted as to sale - excluding FHLB Capital Stock
25.27 FHLB Capital Stock

25.28 On deposit with states

25.29  On deposit with other regulatory bodies

25.30 Pledged as collateral - excluding collateral pledged to an FHLB

25.31 Pledged as collateral to FHLB - including assets backing funding agreements

25.32 Other
25.3  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ 1 NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ ] No[X]
27.2 Ifyes, state the amount thereof at December 31 of the currentyear:
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

JP Morgan Worldwide Securities Services 383 Madison Avenue, New York, NY 10179

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ 1 No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
\ 1 2 3
‘Central Registration Depository Number(s) Name Address
29.1  Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ 1 No[X]

15.2
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29.2

29.3

30.

31.1
312

313

321
32.2

33.1
33.2

34.1
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
301 BONGS......oouieeieeeiciereecc ettt seenesssaensenes | erieieneas 246,042,870 | .............. 250,860,539 | ....cocouuee. 4,817,669
30.2  Preferred StOCKS. ... ..o snesssenes | ersesessssessnes 2,500,000 | ...ocovivrnnnee. 2,500,000 | .o 0
30.3  TOtAIS.....coueeeereerieieieecte ettt sensntans | esssnsaeseas 248,542,870 |.............. 253,360,539 | ..o 4,817,669
30.4 Describe the sources or methods utilized in determining the fair values:
The bonds are priced by NAIC/SVO, or if not available from the SVO, by IDC for computation of fair value The affiliated-owned preferred stock
is priced by the company and approved by the NAIC under Part 5 Section 2 (c) (i) B6 of the NAIC valuation procedures.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[ ] No[ ]
If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
If SVO prices are not available, the company uses the pricing of its external pricing source, IDC.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, ifany? e, 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
0
Amount of payments for legal expenses, ifany? B, 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, ifany? ~ $oiie 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

NONE

15.3
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1.1
12
1.3

1.4
1.5
1.6

3.1
32

41
42
43
4.4

5.1
5.2

53

54
55

6.1

6.2

6.3

6.4

6.5

71

7.2
7.3

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding:

No[X]

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test:

2.1 Premium Numerator.
2.2 Premium Denominator...
2.3 Premium Ratio (2.1/2.2)
2.4 Reserve Numerator...
2.5 Reserve Denominator...
2.6 Reserve Ratio (2.4/2.5).........

Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:

3.21 Participating policies
3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?
If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

1
Current Year

2
Prior Year

..64,517,198

...0.0

...60,746,537

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents?

If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation
5.22 As a direct expense of the exchange

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?

If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?

The Company does not issue Workers' Compensation contracts.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

The Company uses the AIR Touchstone 2.0 software to model our catastrophe exposure in hurricane and earthquake prone areas where

we have concentrations of business.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?
In addition to controlling the Company's exposure by loss prevention engineering, deductibles, and limits of liability we purchase risk

and catastrophe reinsurance.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

There are certain parts of the Company's catastrophe program in high excess layers for which a reinstatement clause is not applicable.

These parts of the program cover events that management considered and evaluated as less likely to occur and given the Company's

strong surplus position and its ability to purchase additional reinsurance if an event occurs, it was determined that a reinstatement clause

was not required for those parts of the program.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

16

............................. 0.0

Yes[ | No[X]

Yes[ ] No[ 1

Yes[ | No[ 1]
.................................... %

Yes[ ] No[ ]

Yes[ ] No[ 1] N/A[X]
Yes[ ] No[ 1] N/A[X]
Yes[ ] No[ ]

Yes[ | No[X]

Yes[ ] No[X]

...... Y es[]No[]
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8.1

8.2

9.1

9.2

9.3

94

9.5

9.6

1.1
1.2

12.
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12.2
12.3

12.4

12.5

12.6

13.1
13.2

13.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information:

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement; (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater

than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the

contract(s) contain one or more of the following features or other features that would have similar results:

(@) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c)  Aggregate stop loss reinsurance coverage;

(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;

() A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ 1] No [X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved

pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with

(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the

reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes|[ ] No[X]

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

() Abrief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity

ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the

financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No [X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ ] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ] No[X]

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] N/AT ]

Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ] No [X]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its

insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] N/A[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41 From

1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit s

12.62 Collateral and otherfunds s

Largest net aggregate amount insured in any one risk (excluding workers' compensation): B 18,200,000

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. s 1

16.1
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1 Is the company a cedant in a multiple cedant reinsurance contract? Yes[X] No[ 1]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
The method of allocating and recording reinsurance with outside reinsurers is based proportionally on each company's share of occurrence
and specific contract terms with respect to intercompany reinsurance agreements.
14.3 Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] No [X]
14.4 Ifthe answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[X] No[ ]
14.5 Ifthe answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No [X]
15.2 If yes, give full information:
16.1 Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 Home
16.12 Products
16.13 Automobile
16.14 Other*
* Disclose type of coverage: ................
17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5? Yes[X] No[ ]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5 $eid 6,384,000
17.12 Unfunded portion of Interrogatory 17.11 B 6,384,000
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 B, 0
17.14 Case reserves portion of Interrogatory 17.11 B, 0
17.15 Incurred but not reported portion of Interrogatory 17.11 B 6,384,000
17.16 Unearned premium portion of Interrogatory 17.11 B, 0
17.17 Contingent commission portion of Interrogatory 17.11 B, 0
Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5 B 0
17.19 Unfunded portion of Interrogatory 17.18 B, 0
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18 B, 0
17.21 Case reserves portion of Interrogatory 17.18 B, 0
17.22 Incurred but not reported portion of Interrogatory 17.18 B, 0
17.23 Unearned premium portion of Interrogatory 17.18 $ e, 0
17.24 Contingent commission portion of Interrogatory 17.18 B, 0

18.1 Do you act as a custodian for health savings account?
18.2 If yes, please provide the amount of custodial funds held as of the reporting date.

18.3 Do you act as an administrator for health savings accounts?
18.4 If yes, please provide the balance of the funds administered as of the reporting date.

16.2
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2014

2
2013

3
2012

@GR W=

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

217.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44,
45,

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16,17.1,17.2,17.3,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1, 2,9, 12, 21 & 26).......cevvvereererereieieteses e sssssssstes s sessssens
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......ccccovvevvevrerreeeieieeeernns
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccovvvrrerrerrereiererreesinnne
Nonproportional reinsurance lines (LiNes 31, 32 & 33)......cvevvereereeeieeeeee e

......... 11,741,240
........... 2,338,175

......... 63,419,183

......... 13,111,576
........... 2,611,066

......... 64,270,267

......... 12,020,415
........... 2,393,771

......... 65,625,218

......... 11,638,453
........... 2,365,007

......... 58,780,304

......... 14,750,184
........... 2,997,329

......... 55,546,405

TOLAI (LINE 35)....uvieeveetee ettt sttt
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16,17.1,17.2,17.3,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26).......cvvvvereererereiieiereses e sssssssstes s essesenns
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......cccovevevveseeereeeerieeresens
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cecovvrmrrrmeeneeneinecrerrerinens
Nonproportional reinsurance lines (Lines 31, 32 & 33)...

......... 77,498,598

......... 63,409,183

......... 79,992,909

...64,255,024

......... 80,039,404

.............. 468,612
................ 46,373

65,605,844

......... 72,783,764

......... 58,770,289

......... 73,293,918

.............. 266,969
................ 54,250

55,536,405

TOLAl (LINE 35)...cuvieeiereceescteic ettt sttt ettt sae s
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8)........cveveverierieieieieees ettt essees
Net investment gain (10SS) (LINE 11).......cveecreierieieieee ettt sae s snes
Total 0ther iNCOME (LINE 15).......c.everieirereeiriseesiiesiseese ettt ssessssssessessnes
Dividends to policynolders (LINE 17).......c.cccueieeieeiresieresetese e senens
Federal and foreign income taxes incurred (LINE 19)........c.cveveveeveicrieeeceee s

......... 63,638,097

......... 14,631,855
........... 6,468,418

........... 7,114,954

64,517,258

........... 6,973,131

......... 66,120,829

........... 5,547,000

......... 58,770,289

........ (12,366,451)
........... 7,888,727
............... (24,386)

.......... (1,904,000)

......... 55,857,624

........... 6,879,000

NEtiNCOME (LINE 20).......cureiierirrririeiesiesise sttt sttt ssensnes
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).........ccc.e.
Premiums and considerations (Page 2, Col. 3):

20.1 In course of COIECHON (LINE 15.1)......vrierirririerireerreseeseeseese s ssssessssssessenens
20.2 Deferred and not yet due (Line 15.2)...
20.3  Accrued retrospective premiums (LINE 15.3).....c.vvrurineenrerinernsersisesssessesessssesessssesens
Total liabilities excluding protected cell business (Page 3, Ling 26)..........ccovvveerveenrerrerneniennens
LOSSES (PAGE 3, LINE 1)..eueriirecieiieiissieie sttt sttt nssessnes
Loss adjustment expenses (Page 3, LINE 3).....c.vvrrrnrrinenrreecnsieesessseeesssssesesssssssssesses
Unearned premiums (Page 3, Line 9)....
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, LN 37)......covvrvirenrenrernineenrersereseseiessssssssseseens
Cash Flow (Page 5)

Net cash from 0perations (LINE 11).......c.ueerrnrrenerernecneiseieeiss et essssssesssssssesessenes
Risk-Based Capital Analysis

Total adjuStEd CAPItAL.........vvrerreeeireieece ettt
Authorized control level risk-based Capital..........c..ccurrrrirririnrrsinnesesess e ssseneeens
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE )ittt sttt ettt
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)......cueiiureereireiieeineiree e
Real estate (Lines 4.1,4.2 & 4.3)....ccccoooevrrrrrnnen.
Cash, cash equivalents and short-term investments (Line 5)
CONrACE I0@NS (LINE B)....euveurerieceeereireeireeeee ettt ettt
DENIVALIVES (LINE 7)..vveveecerrirriecirsire ettt sttt sttt
Other invested aSSEtS (LINE 8)........vururiererieiieireie ettt
Receivable for SECUMIES (LINE 9).......uruieieeeireeeeeereiees ettt ssesseena
Securities lending reinvested collateral assets (LiNe 10).........ccocurerrerrineenrineeneenereneeeseiees
Aggregate write-ins for invested assets (LINE 11).......ovureriirrinrneineieensineseeseese e

......... 13,985,319

......... 90,578,092
......... 65,159,924
........... 4,899,615

........... 3,525,000
....... 197,010,471

......... 34,647,430

....... 197,010,471
......... 16,126,569

......... 13,027,361

....... 290,458,220

......... 15,530,556

....... 107,592,619
......... 56,837,673
........... 3,908,146

........... 3,525,000
....... 182,865,601

......... 11,901,735

....... 182,865,601
......... 14,974,337

......... 14,380,924

....... 233,622,949

......... 16,833,853

......... 63,875,406

......... 27,714,979
........... 3,639,056

........... 3,525,000
....... 169,747,543

......... 15,136,562

....... 169,747,543
......... 11,243,193

.......... (2,598,110)

....... 237,488,145

......... 82,453,114
......... 31,883,832
........... 5,156,466

........... 3,525,000
....... 155,035,031

.......... (1,611,942)

....... 155,035,031
......... 10,688,711

......... 13,657,553

....... 246,150,955

......... 13,461,364

........... 3,525,000
....... 157,028,647

.......... (7,570,436)

....... 157,028,647
......... 11,890,555

Cash, cash equivalents and invested assets (LN 12)..........ccoreereireeneeneineeneieeneseieeseeneens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)......ccviiieeiecieceeeeie e
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1).....cccovrurrreenerninereireineineieenns

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)....ccoeurinerenenereiecneireeeeeens
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccoeeververrivererennnnne
Affiliated mortgage loans on real estate .
All Other @ffIlIAEA.......vveveerrreerieierierseiesss sttt nsneas

Total Of ADOVE INES 42 10 47 .......oeveeereereieisese ettt ss st

Total investment in parent included in Lines 42 t0 47 @bOVe..........cccoceveiveieierceerieieeseiiee

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

17
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2014 2013 2012 2011 2010

Capital and Surplus Accounts (Page 4)
51. Netunrealized capital gains (I0SSES) (LINE 24)..........ccruriurrurreeireireineineereeeseseensesessssasssesssesss | sesseeensssessssssesessnssns | sesmsessessssessssessssessnes | seeenssesssssnsssesssssnnes | seseseesessesssssssssessnnsns | sessessesssssnsssnssnssnsenns
52. Dividends t0 StOCKNOIAEIS (LINE 35).......c.ueveicreieeieieiesieeiseiese e tsssese s sesssssssesssssssesas | seseessssessesissessessses | sesreseesissessesssesssssans | eevessessesesessssssssesines | eveesessessesssssssssssseses | sesesessessssssssesinssnaes
53. Change in surplus as regards policyholders for the year (Lin€ 38)........cccooererenmrnenrreernenenne | cevveenee 14,144 870 | ......... 13,118,058 | ......... 14,712,512 | .......... (1,993,615)] ......... 13,119,774

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2,16, 17.1,17.2,17.3,18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... [ cevvrvrrrenn. 792,583 | oo 605,147 | c.ovvvenee. 5,121,164 | .......... 8,405,088 | ........... 6,697,948
55.  Property iNes (LINES 1,2, 9, 12, 21 & 26).......cururierrerineireireeeeineineeessnessesessssssessssssssssssssssns | sessesensssessssssesessssses | sesmsessessssessnssssssessnns | soeeensssessnssnsssesssssanes | sestsesessessssssessessnnsns | seesessesssssnsssnssessnsenns
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......cccovvvevrvevevererereriereerernins
57.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34). .
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......covvvereeirreeeseseeeseeeeseeessesssnes | eeeiinens 20,962,59% | ........... 1,190,364 | ......... 37,529,400 | ......... 54,003,673 | ......... 13,959,269
59, TOtal (LINE 35)....ccuuieeieriereeiieiieeiieeisseisseessees sttt | reiaes 21,755,179 | ......... 1,795,511 | ........ 42,650,564 | ......... 62,408,761 | ......... 21,610,149

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | cervvrrvrrnn. 507,750 | cooovvererenne 390,306 | ..oouven. 4,168,854 | ........... 3,499,298 | .......... 1,511,745
61. Property iNes (LINES 1,2, 9, 12, 21 & 26).......cceveirerriereeeie e sessssesesssssessesssssens | eessesssssessesssssessssss | svosssessissessssssssessnns | sessesssssssssssesssssenss | sessessesssesssssiessessssses | svseesesssssesssssssssessans
62. Property and liability combined lines (LINES 3,4, 5, 8, 22 & 27)......cvcvuvereerererererieeesesiesiensens | cerevereeseesssssssenns | ceveeresssisseesssssesiens | evveseesesssssesissssseses | soevsssssesssssssessssesses | cevesesennnd 625,178
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......coriirrinrinriiniineineiineiinees | coreireeinnsisneissinsins | senseiissinssiississineess | coseensssississssssssssssnes | sessessssssssssssssssssess | soessssssssessessinssses
64. Nonproportional reinsurance lines (LIS 31, 32 & 33)......ccvuererrrrererieriereeeieeeseseseseessssesens | ereeeene 20,962,596 | ........... 1,190,364 | ......... 37,529,400 | ......... 54,002,854 | ......... 13,943,696
65.  TOtAl (LINE 35).....euuieeieriereiieeiieeisee sttt sttt | reians 21,470,346 | ........... 1,580,670 | ......... 41,698,254 | ......... 57,502,152 | ......... 16,080,618

66.
67.
68.
69.
70.

71.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €arned (LINE 1).......ccuevueveeieeicieesetee ettt
LOSSES INCUITEA (LINE 2).....ovuucerirereirrisiessessssssesessssssesssssssssessessssssessesssssssssessessssssessesssssessessns
Loss expenses incurred (Line 3)
Other underwriting expenses iNCUMTEd (LINE 4).......cvueurrrrerrenenrerrensensiseeessssesessessssssesessnes
Net underwriting gain (10SS) (LINE 8)........cc.cvueirercieisetee ettt enees
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........cccceerrrrerrererierseieiesss s

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)......c.ccccevrerrrurererrereissieeesesesiessseseens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cceerrrmrrrerererreseiesseiesenins

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......c.ccceevrrrerernnee.

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)........ccccccuverrernnen.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)....cvoveniiieniiinisiessessisse s

..................... (0.0)

...................... 4.6

..................... (1.8)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ 1]
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No[ ]
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 Prior. e | e XXX | e e XK [ e XX | e 793 | 285 | 2157 | e (13) | e 120 | e Lo | e 2,798 | i XXX.......
2. 2005.........| e 61,516 | 9,495 | 52,021 | 026,057 [ | D19 i | e 1,212 | | | e 27,782 | XXX.......
3. 2006......... | cereern85,618 | 11,231 | 154,387 | 120,153 [ e | e 1,301 | 5,202 || e 13,650 | XXX.......
4, 2007...c.| 069,123 | ... 14,316 | 54,807 | 30,682 || 503 | 2,014 | L | 033,199 | XXX.......
5. 2008.........| oeeeeeens 75,986 | .....ee...21,931 | ..54,055 | ... 40,003 | o328 | 804 | | e 1,883 | 2 | e 42,360 | XXX.......
6. 2009.........| o0 78,662 | .......... 18,157 | ...........00,505 | .......38,637 | .coovoorcercac(d) | oo | e 1,084 | 2 | 2,483 || 2000.35,096 | ... XXX.......
7. 2010 | covreeee 73,296 | ... 17,438 | 55,858 | 113,959 | 16 | 1,523 | | 8,118 | 2 | 21,582 | XXX.......
8. 20| e 72,794 | 14,023 | B8TT | 54,004 | T ] BT | e 1492 | | | 200e.D5,868 | XXX.......
9. 2012.cciie| eeeeeen80,038 | i 13917 | 86,121 | 137,529 [ | 825 [ | e 1,289 | | | e 39,423 | XXX.......
10. .. 1,539 | ... XXX.......
11. 19,994 | ... XXX......
12. Totals....c.. | oo XXX [ oo XXX [ e XXX | 400 283,963 | ..o 626 | ...l 6,853 3,321 | 14,110 | .......... 7,689 | i) 0 [ 293,290 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... |.......14,169 | ..........5,527 |.......83,752 |.......27,234 | .........1,845 | .........2,453 |........10,690 |.........5420 |............238 | .cosrrievrrrierve | cvrrerrriresiens | vereennen 70,060 | .o XXX.......
2. 2005..... | coeerieriieriens e | e | rerrsisinsies [ sesnnnnninees | seessssinsienins | seeeseessesissies | seessessnessesines | eeneessnssenssnens | coeeeeessneneens | oerssssesssssssennns | oeeeeesnnsnenens0 | ceeees XXX.......
3. 2008..... | oo e | e | verisnissieniens [ sessississinns | seesssisssssins | sessssssssssisssns | sesnsssssiesinns | sesssessesssenses | soessesssssnnss | sessesssisssisssiens | onesssssnsnnsens0 | e XXX.......
4. 2007 | e | e [ e | eeneineineinees | seeesnesessneens | ceesseesseessnssns | seseessesseessenns | ereseseessenssenses | seessessessnssies | sesseessinssnssnns | ereessesssenssennes | seesnesneesnnerenid [ aenens XXX.......
5. 2008..... | oo [ | e | verinsissisniens [ seissississinnns | seessssssnsssssns | seesssesssnsssnssns | sessnsnessnnsinns | sssssnssssssnses | soeesessisssnnens | sessssssenssinssinns | onnssssnnsnnsens0 | conees XXX.......
B 2009..... | corereerrieriens [ | e | rerenissneies [ seressssinees | s | seeesessesissies | seeseeesesens | e | consenesseennes | oeenssssssnnsennse | coneenesnessnenins0 | ceeees XXX.......
7o 20100, | oo [ ereeireeiisesienes | cvesesssssesssensis | vevsssissssssens [ sevsssisssssssnns | sesssssssssssssss | sesssssssssssinssins | sessssssssssssssnnss | essesssesssssssnnsss | soesssessssssensss | sessssssssssssssinns | onsssesssnssensinsQ | conves XXX.......
8. 201 i | ot [ eenrireiinenienes | rreesneinenieenis | rrrirnissinniees [ eeinsinsisninees | sessssiesinsins | seeeseessessnsins | sessessnessnessnns | seneessessssssnenss | cossesesssssnnens | sesnnsssssssnsenens | oneeeesnesnessns0 | ceeees XXX.......
0. 2012ui. | o [ eeeriresiineiienes | rereesissnssnnsi | veriesissinniens [ seissnsissinnes | sensssssssssnssns | seesssesssssssssns | sessnssnessinssnns | sssssenssssnnsss | soenssessssssnnsns | sessssssinssinssiens | onnsssssnnsnnsens0 | conees XXX.......
10, 2013t | e e | | eeeieeiseinsens [ eeesieesnesnesnes | eeseessessnssnses | eesseesseessanssns | ceseseessesssenssns | sesesssnsssesssnnss | seoessesssessienses | seessesssessnssns | seessiessiesssnees (U XXX.......
11, 20140 | oo Lo [ | oesiisssisssisssns | eesssessssssssssinns | eosssssessssssnsss | sresssessssnssnssss | sonssenssenssenssans | sossesssssssenssonss | erssnsssnssenssensss | osssssssssssnsssns | sesesssosssesssnees 0. XXX.......
12. Totals... | ........ 14,169 |......... 5,527 |..ce. 83,752 |........ 27,234 |......... 1,845 | 2,453 |...... 10,690 |.......... 5420 |..coon. 238 | {1 P (U 70,060 |...... XXX
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior. | e XXX | e XXX [ e e XK | e XXX | e XK | e e XX s [ [ v XXX i | e ...65,160 4,900
2. 2005, | cooreeern 27,782 | e | 27,782 | 852 | 0.0 [ B3 | | e | 200 | 0|
3. 2006.
4. 2007.
5. 2008.
6. 2009. | ............38,639 | oo 3,543 | 135,096 | O | 195 | 08B0 | | s | 200 | 0|
7. 2010, | cooreeeeen21,600 | 18 | 21,582 | 0295 [ 01 [ 388 | [ | 200 | 0|
8. 2011, | cieiern55,869 | oo | 055,868 | e 76T | 0.0 [ 951 | | s | 200 | 0|
9. 2012 | 39,423 | 0 | 39,423 | 93 | 0.0 [ D98 | [ | e 2200 | 0|
10. 2013, | oo 1,539 | 0 | 1839 | 19 | 0.0 [ 28 [ L | e 2000 | 0|
11. 2014, | ...........20,963 | o969 | 19,994 | 279 |84 |31 i Lo | 200 | 0 |
12. Totals | oo XXX oo | eeee e XX e [ e e XK | e e XK e et XK [ et XK X e | i) | 0 |tk XXX | 00000000 85,160 | e

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Year Year
1. Prior.... [ 62,564 |......... 76,322 |.......... 67,438 |.......... 67,473 |.......... 58,632 |.......... 64,636 |.......... 64,632 |.......... 64,632 |.......... 95,632 |....... 107,635 |.......... 12,002 |.......... 43,002
2. 2005..... | e 26,737 | ..ceonee. 26,570 |...c...... 26,570 |.......... 26,570 | ...coone 26,570 |.......... 26,570 | .......c.. 26,570 |.......... 26,570 |.......... 26,570 | ..coonee 26,570 | .o (O O 0
3. 2006..... | ........ ) .9, SO U 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 | ..o (U O 0
4. 2007.... | ) .0, SO I )9, SO PR 31,185 ... 31,185 |.......ce. 31,185 | ..o 31,185 | .......... 31,185 | ..o 31,185 ... 31,185 | ..o 31,185 | s (O O 0
5. 2008..... ... ) .0, SO I XXX e ) .9, SO PR 39,854 |......... 39,854 |.......... 40,479 |......... 40,479 | ... 40,479 | ... 40,479 |........ 40,479 | oo (O O 0
6. 2009..... ... ) .0, SO ) 0,9, SO PR )., SO XXX eowevon [ e 37,577 | 37,577 | .o 37,577 | .o 37,577 | 37,577 | . 37577 | (O O 0
7. 2010..... | ... ) .0, SO ) 0,9, SO PR ) ., SO o ) .. O ) 0,9, SO PR 15,466 |.......... 15,466 |.......... 15,466 |.......... 15,466 |.......... 15,466 |...cooovvrrrerinane (O O 0
8. 201 |.eee. ) .0, SO ) 0,9, SO PR ) ., SO O ) ., S ) 0.9, SO O ) .0, SO U 54,376 |.......... 54,376 |.......... 54,376 |.......... 54376 | ..coovvrrrrinns (U O 0
9. 2012.... .. ) .0, SO ) 0,9, SO PR ) .9, SO O ) .0, O ) 0.9, SO O )., SO )9, SO PR 38,154 |......... 38,154 |.......... 38,154 | ..o (U O 0
10. 2013.... ... ) .0, SO ) 0,9, SO PR ) .0, SO O ) ., O ) 0.9, SO O ) .0, SO ) 0.9, SO PO )., SO O 1,539 | .. 1,539 | .o 0. XXX.......
11. 2014.... ....... DO, S D, S P DO, S ) .0, S D0, S )., S D, S PO, S ), .0, S R 19,994 |....... XXX [ XXX.......
12. Totals...... | ooeennce: 12,002 |.......... 43,002
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior..... [....... 000.....c. [ crrrrrrernns 4953 |........... 9,258 |.......... 17411 | 21,262 |.......... 23,590 |.......... 27,853 |.......... 33,533 | ... 35,136 |.......... 37,813 |........ ) 9,9 G PR XXX.......
2. 2005..... | oo 26,570 |.......... 26,570 |.......... 26,570 |...coon... 26,570 | ...coonc 26,570 |.......... 26,570 | ......nc.. 26,570 |.......... 26,570 | ....con... 26,570 | ...coonc.. 26,570 |........ ) .0, S I XXX.......
3. 2006..... | ... ) 9.9 G S 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |.......... 18,852 |........ ) 9.9 G PR XXX.......
4. 2007.... .o XXX eoovven [ e XXX | o 31,185 |........c. 31,185 | ..coonee 31,185 | ..o 31,185 | ... 31,185 | ..o 31,185 |........c. 31,185 | ..o 31,185 |........ ) .. I XXX.......
5. 2008..... |........ ) 0.9 RN PR D09, G PR ) 0.9 G O 39,854 |......... 39,854 |.......... 40,479 |.......... 40,479 |.......... 40,479 |.......... 40,479 |..oeee 40,479 |........ ) 9.9 G PR XXX.......
6. 2009.... ... ) .0, O I XXX [ e XXX [ e ) 9.0, I O 37,577 | 37,577 | .o 37,577 | . 37,577 | . 37,577 | .o 37,577 |........ ) .0, SR XXX.......
7. 2010..... | e ) 0.9 RN PR ).0.9, G P ) 0.9 G P ) 9,9 N S 90,9 N P 15,466 |.......... 15,466 |.......... 15,466 |.......... 15,466 |.......... 15,466 |........ ) 9.9 R PR XXX.......
8. 201 |.ee. XXX eooeven [ e ) 0., SO P XXX e [ e )0, SO PR )., SO I )., SO DU 54,376 |.......... 54,376 |.......... 54,376 |.......... 54,376 |........ ) .0, XXX.......
9. 2012.... ... ) 0.9 RN PR ).0.9, G P ) 0.9 G P ) 9,9 N S ).0.9 G B ) 0.9 G PR 99,9 G P 38,154 |.......... 38,154 |.......... 38,154 |....... XXX oo [ e XXX.......
10. 2013.... ........ XXX e [ e ) 0.9, SO PR ) .0, SO )., S )., SO O ) .0, SO ) 0.9, SO P ) .0, O O 1,539 | .. 1,539 |........ ) .. S XXX.......
11. 2014.... ] ........ XXXoroveee [ e D0 S XXX oo [ e XXX oroeee [ oo XXX oo | o .0 S XXX | oo XXX orrree [ e )0, 0 S 19,994 |....... XXX oo [ e XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
10 PHOMes | e 47,051 | 47,049 | ... 35128 | .o 37458 .o 25923 | 28,873 | o 28,608 |...cccooonee 26,102 |.ccoorrenne 40,902 | ..o 61,788
2. 2005......c.| e 187 | eeeeeeeeereineiieeinns | veeeesnnessesnssensnnes | sesssesssssessssssnssesss | seesessesssssesssssnnsss | sessseessessnsssessnssns | sesmssesssesnssesssnsns | stessssssessensnsssessans | ressessssssessensansnns | eeesessessanssessessanes
3. 2006......... | XXX eiivi [ eoerrmirneineinsinns [ e | coseessissssnsinee | crsessessssssssnsses | seeesssssesssessessnns | seneeseessessaesnnsns | sessnessessessessnnns | e | aeiesesiesssssnees
4. 2007 | e ) .0 SN DS XXX orriree [ eormenrenerneensenninnes | rreresssesnsnnssnsinnes | sessessesssssnssssennss | seeseessssssessssessnsens | sesesessssessnssnssnsns | sersesnsssssnsssessessane | sessessssssessansnssens | eeesssessnsssssessanes
5. 2008........ | coueeen. ) .0, S P )90 R DR XXX vivvi [ eeerierierinrineiins [ e | e [ aeinssssssssssene | soeesessssessnsenes | crressensesssssnnses | e
6. 2009.........|.coeeen. ) 0,0 SN DS ) .0 S B ) 0,9 G D XXX oriirrie [ eererieninninninnins [ oevissiesiessiesiienss | conssinssinssssssnins | eessesssssssssnssnsss | onsssnsssnssssssssnssnns | sessesssesssesssenssnses
7. 2010 | v ) .0, S P ). 9.0 GRS PR )., S I ), 9.0 G DR XXX vievin [ eeeriernneinnsineiins [ e | oseessissinsinsenes | erenessessesssssnnses | e
8. 2011 ) .0 G D ) .0 SR B ) 0,9 G DO ) .9, S B ) 0,9 N DI XXX [ eoreinrinnineinnins [ eevrsiisiiississiienes | e | eesseesseessesssensseees
9. 2012 | v )., S P )90 R DR )., S P ), 9.0 G DR )., S I ), 9.0 G D XXX o [ orerrnenineennenineiens e | e
10. 2013 [ e ) 0,0, G DS ) 0.9 G R ) 0,9 N DU ) .9, SO B ) 0,9 N DO ) .9, SO P ) .0, S P XXX [ e [ e
M. 2014 s XXX [ )0 S P XXX [ XXX [ XXX [ )0, S XXX [ XXX [ XXX
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama.........cccoooevrerenene. AL [ B | 715,665 715,990
2. Alaska " ..E
3. Anizona........coceceeeieenl AZ | E
4. Arkansas..........cccocoveveeen AR | E
5. California........ccccoeoeeveeeee.... CA | ... | SO DU 2,294,831 2,296,581 | ..o | e 716,033 |..... (20,694,027) | ...... 38,545,178 | ...oeoeeeeereeecees [ e
6. Colorado........cccccoeuevnee..CO | ... | =S DR 252,446 | ..ooiriereee 252,807 | oo e | e eniesenes | eveereressseseseniens | ceresessesiesesesns | eresessresaese e
7. Connecticut. ..E
8. Delaware........ccccceeervereee . DE | 00 E
9. District of Columbia............. DC|...E
10.  Florida.....c..cccoeeverereereneenFL| oo | T U 4,187,526
11.  Georgia.... B [ 600,033
12.  Hawaii.. ..E
13. Idaho... ..E
14, lliinois.. ..E
15. ..E
16. ..E
17. ..E
18.  Kentucky.. .E
19.  Louisiana. ..E
20.  Maine....coovvvrvvrcvrenen ME | o0 E
21.  Maryland .E
22. Massachusetts ..MA|..E
23.  Michigan.........ccccooveerireerenaes Ml|...E
24, Minnesota.... ..MN|...E
25, MiSSISSIPPi......oveererrreiennnns MS |..E
26.  Missouri.......ccccoevivrecnenn. MO | ... E
27.  Montana.. ..E
28.  Nebraska. ..E
29. Nevada............ NV|..E
30. New Hampshire.................. NH |...E
31, New Jersey.....overerene. NJ|...E
32.  New Mexico. .NM|...E .
33.  New York..... VY B | e [ e | 40,925 | (1,216,733)
34.  North Carolina. .NC|...E
35.  North Dakota..........ccoerrnenee ND|...E
36, ONi0..ovecereceeee e OH|...E
37.  Oklahoma .OK|..E
38.  Oregon.... ..OR|..E
39. Pennsylvania... ..PA|...E
40. Rhode Island............cccc.....RI | ... L
41.  South Carolina ..E
42.  South Dakota... .SD|..E
43,  Tennessee... WIN|...E
44, Texas....... LIX]LE
45, Ut UT|..E
46.  Vermont......coeoeveerrieenennn, VT|...E
47.  Virginia.... WVA|..E
48.  Washington. WA |...E 112,441
49.  West Virginia... WY LLE
50.  WISCONSIN.......ccoeviereriircrnnns WI|..E
51, Wyoming......ccooeveerveneennnns WY |...E
52.  American Samoa. ..AS|..N
53. Guam....... ..GU|...E
54.  Puerto Rico...... .PR|..E
55.  US Virgin Islands.................. VI|...E
56. Northern Mariana Islands...MP |....N
57. Canada.......ccccocovveerernene. CAN|..E.... e | e .
58.  Aggregate Other Alien........ OT | XXX K01 IS | 1 (SRR I O 0. 0
59.  TotalS....coveeerrreerrereerereeiee s (@)t | 14,079,415 | 14,083,917 | oo reeeeenn 192,583 | .. 12,533,001 |...... 97,920,706
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. XXX | ettt | e esesens | cevesesesssssesssissens | eiesessesssessesssesess | sessesessssssessssssesss | sesessesessssessssesess | sressesesssessessssesens | sissesesessesesesissesanns
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.

All Premiums are allocated to the location of the property insured.
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Organizational Chart
December 31, 2014

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

FM Insurance Company Limited
NAIC 00000 GBR
AlIN ID AA-1120610

FM Approvals LLC
NAIC 00000 RI
Fed ID 05-0520189

FMRE Holdings LLC
NAIC 00000 DE
Fed ID 27-1439297

TSB Loss Control Consultants, Inc.

NAIC 00000 GA
Fed ID 58-2190659

FMIC Holdings, Inc.
NAIC 00000 RI
Fed ID 05-6009005

FM Global de Mexico S.A. de C.V.

NAIC 00000 MEX
AlIN ID AA-2730043

Factory Mutual Insurance

Company

Escritorio de Representagdo No

Brasil LTDA
NAIC 00000 BRA
|
i 1 l ] | ] ]
FM Engineering FM Approvals FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NA'ZE‘;OOO Representac&o NAIC 00000 VT Inc. S.deR.L.deCV. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
]
Q | | | | | | |
Two 95 95 95 95 FM Global EM do Brasil FM Engineering New
Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz Services Servicos de Consulting Providence
NAIC00000DE [ | LLC NAIC 00000 DE NAIC 00000 DE Lender LLC Colombia Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE S.A.S. Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 FMEC 3460 1301
Management Hobbs Brook Edgewater Wyman Wyman Building Edgewater Legacy 265 Winter I?reston Atwood LLC
LLC Limited LLC LLC LLC LLC LLC LLC Ridge LLC NAIC 00000
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 DE
DE GBR DE DE DE DE DE DE DE Fed ID 46-
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795
|
| |
93 Building 404 Wyman 610 Lincoln Park Ridge 401 285 Central West Neponset 245 81
LLC LLc LLC Bldg LLC Edgewater Ave Glocester River Winter LLC Wyman LLC
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 LLC LLC LLC LLC NAIC 00000 NAIC 00000
DE DE DE DE NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 DE DE
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 04- DE RI RI DE Fed ID 20- Fed ID 38-
3516935 3516903 3516902 3516937 Fed ID 27- Fed ID 27- Fed ID 27- Fed ID 04- 2775533 3942900
1169682 1595571 1439297 3516938
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