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August 2, 2011 
 

 
 

TO:               All Company Licensees on the Nationwide Mortgage Licensing System (“NMLS”) 
 

FROM:        Rhode Island Department of Business Regulation / Division of Banking (“Division”) 
 

RE:               Credit Reports required for all persons required to complete MU2 forms through the NMLS 
 
The purpose of this letter is to inform you that all Control persons that are required to complete 
MU2  forms,  such  as  Officers,  Directors,  Qualifying  Individuals  and  Branch  Managers, 
associated with companies applying for a license in the State of Rhode Island must authorize and 
pay for a credit report as part of a   new application submitted through the NMLS   starting 
August 1, 2011.  Furthermore, MU2 persons added to an existing license will also be required to 
authorize  and  pay for  a  credit  report  through  the  NMLS.  This  credit  report  will  assist  the 
Division in determining if a Control person has demonstrated that he/she is/has been financially 
responsible pursuant to R. I. Gen. Laws § 19-14-7.  As a result of this enhancement to the NMLS 
the requirement for new Control persons to submit a signed personal financial statement will no 
longer be required. But, it should be noted that if the Division deems it necessary, the Division 
maintains the authority to request a signed personal financial statement in addition to the credit 
report. 
It is recommended that all licensees visit the NMLS Resource Center > Professional Standards > 
Credit Reports to find out what information will be requested from these individuals to get them 
through the credit report process on the NMLS. For those companies familiar with the credit 
report process used for mortgage loan originators, the process is identical for MU2 persons. 

 
If you have questions about completing CE, please contact the NMLS call center at (240) 386- 
4444 (M-F), Rebecca L. Specht, Principal Licensing Examiner at Rebecca.Specht@dbr.ri.gov 
or call (401)462-9503. 
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