STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
DEPARTMENT OF BUSINESS REGULATION
233 RICHMOND STREET
PROVIDENCE, RHODE ISLAND 02903

NOTICE OF PROPOSED REPEAL OF INSURANCE REGULATION 34

Notice is hereby given, in accordance with R.l. Gen. Laws 88 42-14-17 and 42-
35-3, that the Director of the Department of Business Regulation (*Department”)
proposes to repeal the following Insurance Regulation:

Insurance Regulation 34 — Life Insurance Companies’ Issuance of Annuity
Contracts

Insurance Regulation 34 no longer serves a useful purpose for the Department’s
regulation of annuity contract, is not needed for public protection, creates an
administrative burden without a contingent benefit and is inconsistent with insurance
regulation in other states.

Notice is also hereby given, in accordance with R.I. Gen. Laws § 42-35-2, that the
Department of Business Regulation will hold a public hearing beginning at 10:00 a.m. on
July 28, 2005 in the Main Hearing Room of the Department of Business Regulation, 233
Richmond Street, Providence, Rhode Island 02903, regarding the proposed repeal of
Insurance Regulation 34.

All interested persons may submit data, views, or arguments, in writing to
Elizabeth Kelleher Dwyer, Esq., Department of Business Regulation, 233 Richmond
Street, Providence, Rhode Island 02903 or by e-mail to elizabeth_dwyer@dbr state.ri.us,
regarding the proposed repeal of Insurance Regulation 34. Submissions will be accepted
through and including July 28, 2005.

Copies of the Proposed Repealed Regulation are on file at the Department and
copies may be obtained from the Legal Division, Department of Business Regulation,
233 Richmond Street, Providence, Rhode Island 02903 during normal working hours on
regular business days or by mail upon request. The Proposed Repealed Regulation may
also be obtained from the Department’s website at www.dbr state.ri.us.

In the development of the Proposed Repealed Regulation, consideration was
given to overlapping approaches, overlap and duplication with other statutory and
regulatory provisions and economic impact on small business and cities and towns. The
Department determined that there was no alternative approach which would be as
effective and less burdensome to affected private persons.

ALL WRITTEN SUBMISSION MUST BE RECEIVED NOT LATER THAN
THE CLOSE OF BUSINESS ON July 28, 2005.
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http://www.dbr.state.ri.us/

A. Michael Marques
Director, Department of Business Regulation

Page 2 of 4 Reg. # 34



State of Rhode Island and Providence Plantations
DEPARTMENT OF BUSINESS REGULATION
Division of Insurance
233 Richmond Street
Providence, R1 02903

INSURANCE REGULATION 34

LIFE INSURANCE COMPANIES'
ISSUANCE OF ANNUITY CONTRACTS
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EFFECTIVE DATE: September 20, 1984

AMENDED: None
REFILED: December , 2001
REPEALED: August , 2005
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