State of Rhode Island and Providence Plantations
DEPARTMENT OF BUSINESS REGULATION
Division of Insurance
1511 Pontiac Avenue, Bldg. 69-2
Cranston, Rhode Island 02920

CONCISE EXPLANATORY STATEMENT

Insurance Requlation 112 — Senior Specifications

The Department of Business Regulation (“Department”) hereby adopts
amendments to Insurance Regulation 112 effective May 26, 2009 and makes this
statement in accordance with R.l. Gen. Laws § 42-35-2.3. The Department makes these
amendments in order to set forth standards to protect consumers from misleading and
fraudulent marketing practices with respect to the use of senior-specific certifications and
professional designations in the solicitation, sale or purchase of, or advice made in
connection with, a life insurance or annuity product. The regulation is based upon the
National Association of Insurance Commissioners Model with the goal of providing
continuity with other states. There are no differences between the text of the proposed rule

as published in accordance with R.I. Gen. Laws § 42-35-3 and the rule as adopted.
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